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CLEARING HOUSE RETURNS. 


$1,835,031,654 the corresponding week of last year. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 10, have 
been $1,631,753,483, against $1,704,752,941 last week and 





CLEARINGS, 


Week Ending March 10. 





Returns by Telegraph. 1900. 1809. 








$988,519,778 
104,729,467 
78,263,368 
24,845,459 
114,177,122 
27,313,296 
7,863,790 


$825,870,437 
99,082,412 
68,284,121 
17,568,969 
109,788,189 
83,088,508 
11,276,141 








New Orleans 











$1,845,712,280 
174,917,463 


Seven cities, 5 days.......c.secse0s 
Other cities, 5 days. ......ccsceseseeeee 


$1,164,053, 867 
192,176,384 





$1,520,629,743 
$14,401,911 


Total all cities, 5 days........ce.00. 


$1,357,180,251 
All Cities, 1 day....seesceccerssesesseees 274,628,182 








Total all cities for week.........+s| $1,681,753,493 | $1,835,031,654 
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The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 4 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night, 
We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, March 3, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. In 
comparison with the preceding week there is an increase in 
the aggregate exchanges of two hundred and ninety-one 
million dollars, the gain at New York being two hundred and 


forty-two millions. Contrasted with the week of 1899 the 
total for the whole country shows a decline of 19°7 per 
cent. Compared with the week of 1898 the current returns 


record a gain of 16°0 per cent, and the excess over 1897 is 66°2 | Half 
per cent. Outside of New York the loss from 1899 is 6°3 
per cent, The excess over 1898 reaches 21:0 per cent, and 
making comparison with 1897 the gain is seen to be 52:9 p.c. 









Tot. Mid. West’n. 


Jan Francisco. 
jalt Lake City.... 
Portland 
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NO. 1811. 
Week ending March 3. 
1900. 
1899. |P. Cent 1898, | 1897, 
—26'7| 994, f7.397 877.767.3093 
—6'1| 82,005,244! 60,300,128 
—28°1; 21,066,698, 1 
—84'5| 18/394,670| 14,472,085 
7°5| 4,201,209, 3,790,687 
2°1| 2,288,177) 1.752;897 
—0'5| 2,018,715, 1.871.087 
—83°3| 1,200,299) 952,325 
+7 876,967 788,811 
+13°2 776,218, 592.789 
—18 849,900! 328,600 
—25°3| 1,037,865,518 676,575,607 
—149| 11 898) 99,505,797 
—11°6| — 5,469;900| 4,956,500 
2°83} 2,855,588) 2,811,416 
tis '479.904| 1,457:789 
243 550,245 1404411 
Fisel Tiovoss —“eaaioas 
—9°6 "719,228, 666,876 
__—85°0}__1,1 829,773 
—14°4) 188,980,655)" 115,821,886 
—12'2| 107.248,860' 82,801, 1 
+149} 12,814:950, 11,280. 
—42| 8,058,050,  6,292.270 
10°3| 7,515,874, 5,656,649 
20'4| 5,875,964, 4.676.553 
18°8| 4,075,100! 8,693,300 
+8°1| 2,167,820, 1,855,417 
—5%|  2,017'966) 1.807.473 
+12°1| 1,677,041, 2.852\314 
+6°1 802/273) 817.357 
290 780,704 586,780 
tei 887.971) ate 
—25°0 840,000, _..... 
3 676,924) 346 795 
0} Slates) «= Baka 
—72 800,000) 209.415 
$278 174,897, 149,018 
4°0 567 153,607 
—172 224,548 185,153 
=6%| 156,793,720| 122.030,681 
—19°9} 17,485,514, 14.679.483 
29°0 Tpeaove 1.090.003 
1,511,625} 1,460,184 
75°0| 1,789,731 489,786 
25°3| 1,073,198 457,336 
+245 937,919 387,670 
cee 
__ 83 112/908 3 
+110! 27,399,060 20,417,300 
+76) 21 9,441,081 
ie) uaa) gait 
15°4| 5,844,670} 4,300, 
259| Ssocise| R70R108 
58] Taesii7e|  Losseor 
—41°6} 1.181.722 "866,611 
+25 '910'854 551.073 
+49°0 844,195 756 
8 583.917 415,703 
8 180,762) 76,422 
1°4 95.622 | 106.884 
+19°4| 90.804.902|" 20,080,622 
0} 29,480,795) 26,808.204 
p17 11,885,828} 6,667,418 
+9°5| 7,907, 6,250,813 
19°7| 8,198,250! 2,601,800 
+ 508 Boras? Pisoiser 
“4 448,834| 2,198,630 
3001 686 1,918,947 
ber] 11230980 T9084 
8 964,445 967,875 
+106"1 880.568 935, 
—21°7 609,716 408,177 
3] ansre, © sa'B00 
Bi]  g007l| -4ongae 
14°1 878.671 for gee 
239,688 256.2638 
+18°8| 71,062,277, 60,620 468 
—19°7| 1,460,955,216|1,024.864,517 
63) 565,207,880|" 447,107,124 
—41°3| 18,884: 8,157,201 
—20°7| 9,724,181, 6,292. 
+2°0 ‘566,141 044, 
+277 1088,070} 1,242,724 
—14°6 718,043 726.830 
' 483 425, 423,214 
ae) baie? “babes 
SRM <- caehentl®: A emees 
=39°3| 97,841,187] 17,786,043 
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THE FINANCIAL SITUATION. 


Commercial and financial surroundings are shaping 
themselves rapidly to a form which tends towards sta- 
bility. Specalation, at least for the time being, is 
not infavor. Weak properties can find nobackers. The 
prevailing feeling is that bolstering up structures full 
of decayed timber not only serves no good purpose but 
it is merely making a trap to catch the unwary. On 
the other hand, advances in security prices are not 
rare where the evidences of increasing value are 
positive. The Financial bill passed the Senate 
Tuesday by a vote of 44 to 26; it will be 
voted on and will be similarly passed in the House 
next Tuesday. With the enactment completed it 
will have become almost impossible to disturb our 
gold standard. That means an immense gain—a 
development of solidity in place of unsteadiness 
underlying all values. An effect of this legislation is 
already in evidence, according to statements pub- 
lished in the “‘New York Times.” Many prominent 
leaders among the old friends of silver are declaring 
that the free coinage of that metal is a dead issue. 
If they can see it, the result must be obvious. 





Among the irritating events of the week have been 
the continuation (though in a little less acute form) 
of the previously prevailing gloom among the stock- 
holders of the Third Avenue Railroad property; a 
general demoralization in the quotation of American 
Sugar Refining stock following the reduction of one- 
half in the dividend rate on the common stock; a 
further cut in sugar of 10 cents per 100 pounds seeming 
to indicate also that the sugar fight was to be pressed 
more fiercely than ever; the discovery in the report of 
a committee of the directors to the stockholders of 
the American Malting Company, given-out last Satur- 
day, to the effect that the surplus of $198,649 79 after 
paying dividends contained in the brief statement 
published in January 1899 of the 1898 business, was 
made up and reached by adding an expected (?) profit 
of $388,063 36 on contracts entered into for the 
sale of malt—a profit (?) now disclosed to outs‘ders 
for the first time to have been imaginary, the dis- 
closure being coupled with the admission by the 
committee of directors that the dreamy phantom 
the company idealized into a surplus never passed 
beyond the putative state. Must we draw from this 
development the inference that such rubbish is all 
there is of substance in the few facts many of the 
industrials now-a-days dole out to the public? 
No wonder that the loss of confidence such revelations 
have caused has found expression during the week in 
increasing nervousness with reference to specialties 
and industrials, and numerous declines in that branch 
of the market. 

Fortunately the foregoing incidents do not, as al- 
ready indicated, reflect the real situation of affairs, 
They belong to a class of events which might more 
properly make a part of the depressed cycle through 
which we have so recently passed. Consequently and 
because of this difference we find that railroad proper- 
ties are becoming more and more completely divorced 
from other classes of securities. There are a good 
many reasons for this which from time to time have 
been disclosed in our columns. Perhaps a general 
distinction is the contrast afforded by the fact that 
they are no longer in the adolescent period. Asa 





i 
class they have gone through the experiences ang 
trials of an earlier existence. All were tested as 
never before from 1893 to 1898. Those that were 
wrecked then have recently been reorganized, ang 
many on an income basis for fixed charges deter. 
mined by the earnings the closing years of that phe- 
nomenal depression afforded. Comparing with this 
feature are industrial organizations newly launched, 
many among which have been keyed up to 
the high pitch affairs struck during 1899, repre. 
senting a rapidity of industrial movements never 
before reached in this country; that numbers of them 
should early come to grief was inevitable. This sug- 
gests another distinction which likewise adds a stabil. 
ity of its own to the railroad situation. We refer to 
the extremely low rate per ton per mile at which, 
through the new economies adopted, they can now 
carry freight and yet net a large profit. Buta special 
source of safety which the public feels, is the fuller, 
more frequent and more reliable information obtain- 
able from the published reports with regard to a rail- 
road’s current situation. Asa whole these reports differ 
widely in value, the system being by no means per- 
fect. The better class of roads however are managed 
conservatively and practice an openness and thorough- 
ness in their accounts that shows they have nothing 
to hide. Thus conditioned and with earnings un- 
precedented, it is no surprise that they should be 
advancing while other properties are declining. 





Discussions with reference to the Conference Com- 
mittee’s bill as a currency producer are becoming in- 
creasingly active. The longer and more closely the 
law is studied the more nearly the public estimate 
approaches the facts and figures we have given ex- 
pression to indicative of its prolific qualities. Of 
course much will depend, both as to the rapidity 
and quantity of the issues, upon the construction 
of the more important provisions and the prac- 
tice under them adopted by the Secretary of 
the Treasury. It is, though, apparent that the 
device is a clever one, and even with the most conserv- 
ative management it is 30 much of a going concern, 
having great inherent force and capacity, that to re- 
strain its action will be far from easy. That condition, 
however, does not of itself settle the money market 
problem. For as a question of inflation or contraction 
the race promises to be “‘ nip and tuck” between the 
Financial bill and our Sub-Treasury law. Of course 
if the Secretary should rule that all amounts over 
the face of each bond shall be paid in cash (so as to pre- 
vent any increase in the number of the bonds outstand- 
ing), present surplus accumulations in the Treasury 
might thereby flow out unless the present hold- 
ings in depositary banks were drawn down. We 
showed last week that the wording of the bill does not 
support that ruling; yet if it is made it would, we as- 
sume, be accepted by the banks. But if in cases de 
sired 2 per cent bonds be issued for the premium to 
be paid as well as for the principal, and the presevt 
rate of accumulation of surplus revenue in the Trea 
ury be continued, bank issues will need to be rapid 
to keep pace with Treasury absorption. Why will not 
Congress follow our suggestion and amend the 


Sub-Treasury law requiring the deposit, week 
of the week's 


by week, in depositary baaks : 
surplus receipts, If in any week a deficit 
occurred, sufficient of the surplus deposited 


in previous weeks could be drawa out by the Treas- 
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crer to adjust the balance. The present method of 
allowing the surplus to accumulate in the Treasury 
for six or more months, until it has produced severe 
stringency and lots of failures, and then as a relief 
measure flooding the country by an outflow of the 
entire accumulation in a month or less, seems clearly 
without reason. What would be thought of the man- 
agement of a water company which, instead of giving 
the people of the city a daily supply to drink, should 
substitute a flood of the accumulations every six 
months? We cannot discover any essential differ- 
ence between the two operations except that the one 
would produce bodily death within a city and the 


other produces industrial death all over the country. 





Notwithstanding the high prices ruling for iron and 
steel, the condition of these great trades remains on 
the whole quite encouraging. There are indications 
in certain directions which seem to point to uncer- 
tainty on the part of some prospective buyers as to the 
future course of values ; that is to say, there appears 
to be less rush to get in new orders than has fre- 
quently been noted of late, consumers apparently 
thinking that there is little likelihood of prices for 
the time being going much higher, while there is 
always the possibility that they may go lower. Pro- 
ducers on their part show no disposition to make con- 
cessions, their capacity being engaged for a long time 
ahead by the orders already in hand. The labor troub- 
les in the West are also inducing an attitude of cau- 
tion. There has been astrike in the buildings trades 
in Chicago for some time, and now the machinists have 
also stopped work, the principal centres of disturb- 
ance at the moment being Chicago and Oolumbus. 
Should idleness extend and become prolonged, the 
consumption of iron and steel and their products 
might be appreciably affected. Independent of that, 
some shading of prices might be beneficial, leading to 
the execution of contracts which are held in abeyance 
by reason of the high level of values ruling. As far 
as the output of pig iron is concerned, that seems to 
be temporarily on a lower basis. 

According to the statistics compiled by the “Ircn 
Age” there were 3 less furnaces in operation at the 
beginning of March than at the beginning of Febru- 
ary, leaving the output 292,643 tons per week March 
1, against 298,014 tons February 1. The ‘‘Age” says 
that, chiefly as the result of hampering conditions, 
the normal capacity of the furnaces in operation was 
not reached. The point of most importance, how- 
ever, is that some accumulation of pig iron appears to 
be in progress. The accumulation as yet is small, 
but the fact is rather significant that it has been 
going on in a slow way for several months. The 
“Age” reports the total March 1 (sold and unsold) 
185,152 tone, against 148,336 tons February 1 and 
111,543 tons November 1, but as against 416,473 tons 
on March 1 of last year. 





Rate matters among the railroads are at length 
being adjusted according to common sense methods. 
On the one hand there is a disposition to meet the 
views of shippers as far as possible, and on the other 
hand when conditions for one reason or another seem 
to require a lowering of schedule tariffs the plan 
evidently is to take united and direct action to that 
end, rather than allow the same result to be reached 
through cutting or other underhand methods. Evi- 
dence of the first-mentioned tendency is found in the re- 





vision just agreed upon of the new official classification 
of the trunk lines soas to remove many of the objections 
urged against the same by shippers. An illustration 
of the latter tendency is seen in the quick and decided 
way in which grain rates from the West to the sea- 
board were reduced last week to meet the exigency of 
the situation. It is also worth noting that the offic- 
ials of the Western, Northwestern and Southwestern 
roads have had this week one of the quarterly confer- 
ences agreed upon at the meeting in January and 
that it has been attended by very satisfactory results. 
It will be remembered we referred to the January 
conference in our issue of January 20 and showed 
what important things had been accomplished. This 
week’s conference was even more numerously at- 
tended and the action previously taken reaf- 
firmed and strengthened. In the matter of the dis- 
continuance of commissions, stipends and other con- 
siderations on the sale of passenger tickets, the com- 
mittee in charge was continued with enlarged powers 
and duties. Pledges were renewed to the Inter-State 
Commerce Commission of strict observance of law- 
ful methods in the conduct of inter-State traffic. 
Various other matters received attention, and through- 
out the whole proceedings, though naturally differ- 
ences of opinion arose, a spirit of the utmost harmony 
prevailed, auguring well for the future. As on the 
previous cccasion, the Inter-State Commerce Com- 
mission was represented at the meeting, there being 
two members of the Board present this time, namely 
the Chairman, Mr. Martin A. Knapp, and Commis- 
sioner Yeomans. 





We have referred recently to the action of several 
large companies which have taken steps of one kind 
or another to improve the position or advance the 
interests of their employes. The Metropolitan Life 
Insurance Company has latterly also devised a plan 
calculated to confer important benefits upon those in 
itsservice. Under date of February 3 President John 
R. Hegeman issued a@ circular announcing the or- 
ganization by the company of a savings fund for the 
benefit of its employes. The fund is to embrace 
within its provisions the great bulk of the nearly 
14,000 pergous now in the company’s service. Under 
the terms vs the arrangement any superintendent, 
assistant superintendent, agent,or member of the 
clerical force employed at the Home Office of the 
company, who shall have been in service one year 
and whose salary (not counting commissions) shall 
not exceed $3,000 per annum, may contribute to the 
fund and be entitled to its benefits. No agent is to 
be allowed to contribute an amount exceeding 
in the aggregate in any one year 10 per cent 
of his salary, and no employe other than an 
agent may contribute an amount in excess of 
five per cent of his salary for the year. The company, 
on its part, subscribes a sum equal to one-half the 
contributions of the employ:s. It will also bear all 
expenses incident to the administration of the fund, 
which will of course be increased by the accretions of 
interest on the investments made. The sums thus 
created will be paid to the contributors under certain 
specifically-defined conditions stated in the agree- 
ment. 





While there has been no change in the official rates 
of discount by any of the European banks this week, 
unofficial rates, especially at London and at Berlin, 
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have been firm, those at the British capital being 
affected by the pendency of the new war loan for 
£30,000,000. The local money market was influenced 
early in the week by the low bank reserves and by the 
continued drain into the Sub-Treasury of money for 
customs and internal revenue. After Thursday the 
tone grew slightly easier. The bank statement of 
last week showed a further expansion of loans, which 
movement has been the feature of the statements, as 
heretofore noted, since January 13, the increase in 
loans last week being $9,621,000. ‘The specie was re- 
duced by $4,507,000 and the legal tenders by $768,400, 
reflecting the drain into the Treasury. The deposits 
were augmented by $3,050,400. The surplus reserve 
was reduced by $6,037,000, now standing at $13,641,- 
550, and it was this large decrease in the reserve 
which chiefly influenced the money market as above 
noted. 

The Treasury Department has, it may be noted, 
decided upon the most important details in connec- 
tion with the new refunding bonds to be issued under 
the Financial bill and their exchange for the refund- 
able issues. It has been determined that the new 
bonds shall be dated April 1, and as all the bonds can- 
not be prepared for several months, dummy bonds or 
certificates representing the new securities will first 
be issued instead. Calculations have been made by 
the Department, based upon the provision of the law 
governing the exchangeable value of the old bonds, 
and also based upon the assumption that the Secre- 
tary of the Treasury will charge no higher price 
than par for the new bonds, as to the actual ex- 
changeable value of the refundable bonds. This value 
is computed for April 1 at 111°6765 for the 4s of 
1907, 110°0751 for the five per cents and 105°6851 
for the 3 per cents. These values will be reduced 
from day to day as the period of maturity draws 
nearer. For example, by April 15 the exchangeable 
value of the 4s of 1907 will be 111°6194, for the 5s 
109 9761 and for the 3s 105-6607. 


Moneyfon call representing bankers’ balances - has 
loaned at the Stock Exchange during the week at 4 
per cent and at 2 per cent, averaging about 2} per 


cent. On Monday loans were made at 34 per cent 
and at 24 per cent, with the bulk of the business at 
24 per cent. On Tuesday the transactions were at 4 
per cent and at 24 per cent, with the majority at 
24@3 per cent. On Wednesday loans were at 4 per 
cent and at 2 per cent, with the bulk of the business 
at 3 per cent. On Thursday transactions were at 34 
per cent and at 2 per cent, with the majority at 24 
per cent. On Friday loans were at 34 per cent and 
at 3 per cent, with the bulk of the business at 3 per 
cent. Banks and trust companies quote 34 per cent 
as the minimum, though some have loaned at 3 per cent. 
Time money is 44@5 per cent for all periods from ninety 
days to six months on good mixed Stock Exchange 
collateral, and the demand is generally for the shorter 
periods, borrowers expecting that under the opera- 
tion of the new currency law there will be an abund-. 
ant supply of money for the later months. Some of 
the banks, it may be noted, have loaned moderately 
large amounts during the week at 5 per cent for 
ninety days on good railroad collateral. The market 
for commercial paper is quiet, and the supply is only 
fair, though bankers report a moderate volume of 
business, chiefly, however, for out-of-town buyers. 
The demand from the city is limited, local institu- 





tions employing their money in collateral loans 
Quotations are 42@5 per cent for sixty to ninety day 
endorsed bills receivable, 5@54 per cent for prime 
and 53@6} per cent for good four to six months 
single names. 


The news from the seat of war in South Africa hag 
been meagre. On Wednesday General Roberts re 
ported that the Boer position near Osfontein had 
been flanked by a cavalry force, and ‘that the Boers 
were then in full retreat, closely pursued by the cavalry 
and mounted infantry. The British occupied Burgh- 
ersdorp on Monday night. Yesterday there were ru- 
mors that the Boers were suing for peace. The Bank 
of England minimum rate of discount remains 
unchanged at 4 per cent. The cable reports dis- 
counts of sixty to ninety day bank bills in London 
4 percent. The open market rate at Paris is 38@3}4 
per cent and at Berlin and Frankfort it is 5} 
per cent. According to our special cable from Lon- 
don, the Bank of England lost £478,233 bullion dur- 
ing the week, and held 35,493,818 at the close of 
the week. Our correspondent further advises us that 
the loss was due to exports of £306,000 (of which 
£200,000 were to the Cape and £106,000 to Argentina), 
to shipments of £214,000 net to the interior of Great 
Britain, and to imports of £42,000, of which £36,000 
were bought in the open market and £6,000 received 
from Australia. 


The foreign exchange market was quiet and barely 
steady early in the week and without special feature 
until Wednesday. Then, influenced by offerings of 
bills against securities bought for London account, 
by a liberal supply of cotton drafts and by only 
a@ moderate demand, rates declined, and the market 
was weak at the close. On the following day, how- 
ever, there was a recovery in the tone and in the 
rates, influenced by higher discounts in London and 
also by an advance in sterling rates at Paris and Ber- 
lin on London, and the market closed steady. Bank- 
ers who are large dealers in commercial bills regard it 
as probable that the supply of drafts against cotton 
will hereafter be gradually reduced in volume, and that 
within sixty days the amount of cotton available for 
export will be exceedingly limited. There was only 
$78,000 gold received at the Custom House during 
the week, of which $7,680 was from Havre. The 
Assay Office paid $688,308 for domestic bullion. 

Nominal rates for exchange were 4 834@4 844 for 
sixty-day and 4 87@4 88 for sight until Tuesday, 
when they were 4 834@4 84 for the former and 4 87 
@4 874 for the latter, and they so continued there- 
after until Friday, when long was 4 83@4 84. 
Rates for actual business opened on Monday un- 
changed, compared with those at the close on Fri- 
day of last week, at 4 823@4 83 for long, 4 863@ 
4 864 for short and 4 863@4 87 for cables, and the 
market was dull and barely steady. It so continued 
on the following day, though then it was easier until 
the close, when it grew steadier, and no change was 
made in rates. On Wednesday there was a de- 
cline of half a cent in rates for actual business in 
long and in short, to 4 824@4 824 for the former and 
to 4 854@4 86 for the latter, while cables were one- 
quarter of a cent lower, at 4 864@4 863, ard the 
market was weak, influenced, as above noted, by 4 
better supply of bills and also by a moderate demand. 
On Thursday the tone was firmer and rates for actual 
business were advanced one-quarter of a cent all 
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around, to 4 824@4 82% for long, 4 86@4 864 for 
short and 4 863@4 87 for cables. The transactions 
were moderately large and the market was chiefly 
influenced by foreign discounts. The tone was steady 
on Friday. The following shows daily posted rates 
for exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





























Mat'e| Man'b.| Mare, Mar. ?.| Mar. 8| Mar’, 
Brown Bros..... {ent 1S Six os S46 + sos 
Baring. 9 & Co.. {Sight ii | Si | Bae | Bae | Br | Br* 
Bunk British {St | £806 St | Bae | 87% | Bee | By 
a jgodars.| 430 | 5% | Bis | Sie | Br | Bn 
anadian Bank {60 deye-| £35" | GS | Snes | Sr | Br | 876 
Hescimer '< tone. 13% a a a $4 gs 
Lasard Freres... {Q0,007"-| $896 | S78 | S| S7* | S7* | &7 
Merchanta Bk. {G0 ders.) 450%) S| She | one | Bie | on 





The market closed steady on Friday, with rates for 
actual business 4 824@4 824 for long, 4 86@4 864 for 
short and 4 863@4 87 for cables. Commercial on 
banks 4 813@4 82 and documents for payment 481@ 
4 824; cotton for payment 4 81@4 814, cotton for 
acceptance 4 81$@4 82 and grain for payment 4 824@ 
4 824. 

The following gives the week’s movements of money 
to and from the interior by New York banks. 





Bnding March 9, 1900, Recetwed by | Shipped by | Net Interior 
etaaes - N.Y. Banks.|N. Y. Banks.| Movement. 


rT Rh SED COREL EIR | $2,644,000 | $6,041,000 | Loss. $8,397,000 





465,000 894,000 | Loss. 429,000 
$3,100,000 | $6,935,000 | Loss. $8,826,000 

















With the Sub-Treasury operations the result is as 
follows: 





Banks. Banks. Bank Holdings. 


Banks interior movement, as above| $8,109,000 | $6,985,000 | Loss. $3,826,000 
8ub-Treasury operations ............ 14,300,000 | 20,300,000 | Loss. 6,000,000 


Total gold and legal tenders..... $17,409,000 


Week Ending March 9, 1900, Into | Out of Net Change in 














$27,235,000 | Loss. $9,826,000 





The following table indicates the amount of bullion 
in the principal European banks. 



































March 8, 1900. March 9, 1899. 
Bank of 

Gola. Silver. Total. Gold. Silver. | Total. 

£ £ g £ £ r 
England...... $5,498,818] .......... 95,498,818) $8,144,052) .......... 83,144,052 
France........ 76,307,729) 45,636,676) 122,504,405) '72,816.955 |47,863,059/ 120,680,014 
Germany......| 29,078,000] 14,978,000} 44,051,000} 29,831,000/15,110,000} 44,441,000 
Russia........ 83,751,000] 6,149,000] 89,900,000! 99,827,000! 4,593,000) 108,920,000 
Aus.-Hung’ y+} 37,848,000} 9,187,000] 46,980,000) 29,933,000/10,413,000| 40,846,000 
Spain ......... 18,634,000| 15,014,000] 28,648,000) 11,238,000/10,256,000| 21,494,000 
Italy .....0.... 15,412,000} 1,595,000] 17,007,000) 15,650,000/ 2,384,000! 18,034,000 
Netherlands,.} 5,252,000! 6,028,000} 11,280,000, 4,312,000} 6,855,000| 11,167,000 
Nat.Belg’m....| 2,986,000) 1,493,000] 4,479,000 8,287,000} 1,618,000| 4,855,000 
Tot.this week|800,312,547| 100030676 | 400,343,223 298,989,007 |99,092,059/ 398,081,066 
Tot. prev. w’k|300,319,379 99,821,385! 400, 140,764 299,496,598 | 98,306,071 397,802,660 





+ The Austro-Hungarian Bank Statement is now issued in Kronen and Hel- 
ler instead of Gulden and Kreutzer. The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, bas altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 





LEGISLATION REGARDING TRUSTS. 


The report of the Industrial Commission, which for 
some months has been taking evidence regarding in- 
dustrial combinations, is, we should say, less remarkable 
for what it recommends than for what it does not 
recommend. Its examination of the “trust” ques- 
tion—the word seems to have found root in our 
language, although the legal contrivance which gave 
origin to it has been universally abandoned—has not 





led the Commission to advocate the drastic legislation 
which most appeals to the public in the vague dise 
cussions of the period. The notion of suppressing or 
annihilating the trusts was a favorite plea of stump 
speakers in the campaign of 1888, when the subjeet 
first intruded into political discussion, and will very 
possibly play its part on the electoral stage of 1900. 
But nothing of the sort appears in the formal con- 
clusions of the Commissioners; on the contrary, a good 
part of their report is devoted to setting forth the 
advantages of the system. 

There is the advantage of concentration, the Com- 
missioners point out, whereby through “closing indi- 
vidual plants less favorably located or less well 
equipped, and concentrating production into the best 
plants most favorably located,a great saving can be 
effected, both in the amount of capital necessary for 
the production of a given product and the amount of 
labor required.” ‘There is the further advantage in 
that “plants which are kept employed can be run at 
their full capacity instead of at part capacity, and can 
largely be run continuously instead of intermittently, 
so far as the combination happens to control the larger 
part of the entire output—a material source of saving 
in certain lines of industry.” There is the economy 
in freights, whereby purchasers can be supplied from 
the nearest plants; of patents, in that the most suc- 
cessful may be the most efficiently exploited; in man- 
agement, by which a costly series of office forces may 
be dispensed with; and in control of the export trade, 
to which a single large corporation with a clear 
knowledge of actual home conditions can adjust it- 
self. These arguments are familiar to people who 
have reflected on the subject. They are freely ad- 
mitted by the majority of careful students, though 
we suspect that the Commission’s further argument 
that the bringing together of skilled managers, for- 
merly competitors with one another, will result in ene 
larged facilities, will not be so generally endorsed. 
To this argument there are two very different sides, 
and the spectacle of high-grade experts conferring 
for their mutual advantage may, we imagine, be 
pretty fairly offset by the spectacle of other equally 
well-trained experts surrendering their interest for a 
cash reimbursement, or drifting out of the manage- 
ment when they have sold their stock to an excited 
public and quarreled with the controlling faction. 
Thus far the development of the trusts has shown as 
much of the second tendency as of the first. 

The salient point in the report, however, is that in 
the Commission’s eyes these enumerated advantages 
fairly offset such obvious possibilities of evil as dis- 
charge of superfluous employes, arbitrary advance of 
prices and control of discriminatory freight rates. 
When it comes down to positive recommendations for 
legislation on the trusts, the Commission has to con- 
tent itself with recommendations regarding the evil 
pointed out by far-seeing critics at the very start, and 
emphasized by the experience of the last twelve 
months—the mischief of over-capitalization, mislead- 
ing representations to investors and reckless disturb- 
ance of the money market. On these points, as might 
be supposed, the Commission speaks positively, advis- 
ing that full details be required on organization, that 
properly audited annual reports be insisted on, and 
that there be provided (a rather vague recommenda- 
tion) ‘‘means whereby the members may prevent 
the misuse of their property by directors or 
trustees.” 
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We shall not especially concern ourselves with 
these recommendations. We imagine that certain 
events of the past week or so—the cutting in two of 
dividends by one trust whose shareholders have not 
to-day any knowledge of what is the actual status of 
the earnings, and the exposure in another of book- 
keeping methods which allowed the payment of $1,- 
000,000 in dividends when none at all was actually 
earned—point out the risks of such investment more 
eloquently than the most forcible logic could do. To 
appreciate the dangers of over-capitalization and in- 
flation, nothing more is needed than a glance at the 
stock market record of a year ago, compared with 
the record of to-day. 

We doubt, however, if many safeguards in this di- 
rection can be applied by legislation. The Stock 
Exchange made, a year ago, some stringent provis- 
ions regarding securities admitted to dealings on its 
floor, and the State legislatures have largely supple- 
mented such provisions. But the incidents of the 
Sugar Company, of the Malting Company, of the 
Flour. Milling Company, and of a dozen others, have 
happened nevertheless. After all, the question must 
reduce itself to the natural precautions which every 
investor must take, or suffer the consequences. Oc- 
casionally, as was the case last spring, the public will 
fairly go crazy, and literally insist on putting its money 
into enterprises of which it knows nothing, and of 
which it makes no effort to learn anything. No re- 
strictive legislation can help in such a case as this. 
The phenoménon, as we have said before this, is 
psychological rather than financial, and the mischief 
may easily be done in stocks of companies which make 
no concealment of their earnings. The heaviest of 
all the losses in last year’s carnival of speculation, it 
should be remembered, were not in the industrial 
stocks, but in one or two street railways which pub- 
lished periodically complete income accounts and bal- 
ance sheete. We do not doubt the wisdom of requir- 
ing reasonably full and frequent statements of their 
condition by the trusts; but all the legislation on earth 
could not provide the brains to enable investors to 
understand and properly reason from such statements: 
We should like to know what proportion of the 
shareholders in an industrial company making annual 
statements are really wiser than they were before, 
after examining the complicated entries of allowance 
for depreciation of plant, for bad accounts and for 
actual value of real estate and machinery. 

We think, in brief, that these are problems which 
must work out their own solution, exactly as the not 
wholly dissimilar problems in the early days of rail- 
roading found an answer. Most people will remem- 
ber with what energy the railways were once attacked 
in public discussion, first because of their possibilities 
of extortionate charges, and second because of their 
dangerous over-capitalization. ‘The question of reck- 
less capitalization of railway enterprises found, we 
think, a pretty final solution in the chapter of finan- 
cial history from 1884 to 1896, and as for the matter 
of extortionate freight rates, the curious spectacle 
has been witnessed for several years of railways ap- 
pealing to the public to protect them against them- 

selves and against one another; arguing that, without 
such protection, it was impossible to maintain such 
rates as should carn a living profit. 

We see no reason to anticipate any substantially 
different results in the matter of the industrial com- 
These organizations have not been long 


binations. 





in exjstence on their present scale; yet they have 
already shown, by a dozen instances, what is the 
inevitable penalty for over. capitalization and for reck. 
less manipulation of the shares. A cursory glance at 
the record of last year’s high and low prices for 
‘‘ industrials,” in our table of stock quotations on 
another page, speaks with sufficient emphasis. Ag 
for the matter of extortionate prices, it is probable 
that the demonstration in this regard is yet to come, 
We have, however, frequently stated already our 
conviction that the properly-managed industrial com- 
binations have anticipated the future py recognizing 
frankly the fact that, in the long run, large sales 
at low prices and on an economical basis of production 
are the key to commercial success. The organization 
which genuinely achieves this purpose will have 
answered in advance the chief arguments aimed 
against it in public discussion. The organization 
which bases its fundamental purpose on any other 
theory of production is destined to a harassing 
existence and probably foredoomed to failure. 

In taking this position we are not unmindful of 
the enormous profits reported by the trusts for 1999; 
profits which lately were made the basis for active 
speculation in the stocks. But hostile critics who 
point to the earnings of 15 per cent or more on their 
capital by these companies, and argue from such ex- 
hibits that the companies are holding up the markets 
through monopoly, are taking a strangely short- 
sighted view of the situation. Nobody seriously 
imagines that the railways forced up the market for 
their services last year. Such cases as that of the 
Chicago Milwaukee & St. Paul, which last year. 
earned above all expenses and charges 9 per cent on 
its capital stock, against only 2? per cent in 1889, 
and of the Burlington & Quincy, which earned 7 per 
cent last year, against a deficit of half a million dol- 
lars under charges in 1888, are merely typical. The 
case of the industrials is peculiar ovly because our 
observation of their earnings has as yet been confined 
to's year of the highest recorded activity in trade. To 
understand what may reasonably be anticipated on 
some more or less remote occasion of the future, we 
may refer our readers to the summary of average iron 
prices for a series of years, published in our issue of 
January 27. The price of No. 1 foundry pig iron at 
Philadelphia, which averaged $25 last December, and 
whose average price for the whole of 1899 was $19 36, 
was shown in these tables to have averaged only 
$11 66 in 1898 and $12 10in 1897. In other words, 
the first year of the history of the iron combinations 
was marked by the virtual doubling of the price for 
their product—an enhancement of values, moreover, 
which arose from no corner or monopoly, demand 
having simply expanded so suddenly as to outstrip 
wholly capacity for quick production. 

It is surely unreasonable to take such an excep- 
tional year as this for a basis, and to reason from it 
regarding the normal earning possibilities of the com- 
panies. A very similar chapter of events in the iron 
trade may be recalled in 1879 and 1880, when 
there were no “‘trusts” whatever. But 1880 did not 
fix the rule for 1896. For that matter, we imagine 
that hundreds of private firms in the mercantile trade 
are making now a percentage of profit quite as large 
as that of the industrials, and will not concede the 
profit to.be abnormal when many of them remember 
vividly to what extent, in the depressed business of 
1893 and 1894, they were drawing on their capital. 
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THE PENNSYLVANIA RAILROAD REPORT. 


The Pennsylvania Railroad is a system of marvel- 
ous earning power. ‘This fact has often been im- 
pressed upon the mind, but never so forcibly as upon 
the present occasion, when we have before us the re- 
port for the late calendar year. In the years imme- 
diately preceding demonstration was afforded of what 
the company could do in years of depression, the 
results furnishing gratifying proof of the strength 
and stability of the property. In the showing for 
1899 we have evidence of what can be achieved ina 
year of trade activity and mercantile prosperity, and 
the showing is even more remarkable than in the 
other case. If ever superlative forms of expression 
were justified, it is in dealing with the figures and 
affairs of this great railroad system. 

Perhaps the best way to indicate the growth and 
development which was established during the year, 
as the result of trade revival aud the system’s pre- 
paredness for the event, together with the excellent 
organization and management which the property en- 
joys, is to say that the improvement in gross rever ues 
as compared with the twelve months preceding 
reaches not less than sixteen million dollars, taking 
the lines operated, controlled or affiliated together. 
The increase, in fact, amounts to somewhat more than 
sixteen millions, being in exact figures $16,038,835. 
Furthermore, the year’s revenues have now gone 
considerably above the 150-million mark, which had 
never previously been attained in any year. The 
aggregate of the gross receipts for the twelve months 
is reported at $152,169,107, this comparing with 
$136,130,272 in the calendar year 1898, and thus 
showing a ratio of growth of 11°78 per cent. In 
treating of the traffic operations we are dealing with 
figures of such tremendous magnitude that it is 
difficult for the mind to comprehend them. In actual 
tons moved there was an increase of 344 million tons 
(34,414,710 tons), and the aggregate of the freight 
traffic for the year fell but little short of 210 miilion 
tons. In the number of tons moved one mile the addi- 
tion was over 3,285 million tons, the aggregate number 
moved one mile reaching the prodigious total of 19% 
thousand million tons—19,614,650,167 tons. 

These figures are of such size—the mere increases 
being as large as the total traffic of some of 
the largest systems in the country—that it is hardly 
necessary to say anything else to illustrate what a 
great expansion has occurred during the year. No 
doubt, however, the best and most conclusive test is 
found when the data given are reduced to a percent- 
age basis. In this particular the result is as striking 
as in the other. In ratio the 3,285 million increase 
in the number of tons moved one mile represents an 
addition of over twenty per cent—20°12 percent. An 
increase of a full one-fifth in a single year in the case 
of a volume of traffic of the size of that of the Penn- 
sylvania tells plainly the story of how fully and in 
what a wonderful way the system shared in the pre- 
vailing activity and prosperity. 

Nor has there been any lack of growth in the 
passenger traffic. The addition here is not as large as in 
the freight department, but there has been marked 
increase nevertheless, On the combined lines 4,828,- 
906 more passengers were carried in 1899 than in 
1898, and in the number carried one mile the 


increase was 158,125,531. The ratio of improvement 
in the one case is 6°72 per cent, in the other 9°62 per 





cent—evidently very satisfactory ratios of addition. 
It is worth pointing out that the increase in the 
passenger department contributed in no insignificant 
degree to the year’s gain in revenues. There is no 
statement in the report indicating what the gain in 
passenger earnings for all the lines owned, controlled 
and operated has been; on the lines directly operated, 
however, east and west of Pittsburg, the gain in 
passenger earnings was $2,518,779 out of a total im- 
provement in gross earnings of $12,998,839. 

When we come to study the income accounts in 
their relation to the shareholders, the showing is no 
less noteworthy, significant of the system’s strength 
and earning power; only in this case it is necessary to 
go behind the final results in order to understand how 
really satisfactory they are. While the company’s 
earnings are of large extent, its outlays are nat- 
urally in proportion. To the general public it will 
no doubt be a surprise to hear that entirely indepen- 
dent of the operating expenses, which for 1899 
amounted to $106,506,988, the payments for fixed 
charges and dividends (including the 5 per cent paid 
on Pennsylvania shares, and also the amounts set 
aside for extraordinary expenses) aggregated over 
fifty million dollars—%50,332,026. Even after these 
payments there was a surplus balance on the opera- 
tions of the twelve months of $4,106,429. This covers 
ali the lines in the system. To ascertain what was 
earned for Pennsylvania RR. stock, the accounts can 
not be taken in that way, since some of the lines are 
operated independently, and the Pennsylvania does 
not own the whole, but only a portion of the outstand- 
ing stock. The result for the Pennsylvania shares 
must be sought in the income statement for the 
Eastern lines, comprising the operations of these 
lines only, but augmented by the company’s incone 
from its investments in all the other lines. 

On this last-mentioned basis it would appear from 
the company’s income statement that only $1,087,059 
had been earned in 1899 in excess of the 5 per cent 
dividends paid on the stock. To see what was actu- 
aily earned for the stock it is necessary, as already 
stated, to trace these results back and find out how 
they were reached. At the outset, it is obvious 
from the returns that maintenance account dur- 
ing 1899 was charged with more than the usual and 
ordinary allowances, large though these have been in 
the past. For instance, on the lines directly operated 
east of Pittsburg and Erie, out of $5,834,617 increase 
in expenses, over three million dollars ($3,190,267) 
was under maintenance of equipment and mainte- 
nance of way and structures; again, out of $2,458,- 
104 increase in expenses on the Western lines operated 
by the Pennsylvania Company no less than $1,697,194 
occurred under the two heads mentioned; in like man- 
ner $984,899 out of the $1,587,613 addition to ex- 
penses on the Pittsburg Cincinnati Chicago & St. 
Louis is explained in the same way. These figures 
indicate that by far the greater part of the entire ad- 
dition to the expense accounts during the year, 
amounting for the whole system to $11,836,131 (on a 
gain in gross earnings of $16,038,835), was attributa- 
ble to enlarged outlays of this description, the rest 
being due to the expansion in the volume of business 
done. 

However, it is not our purpose to take the increased 
allowances here indicated into consideration, since 
we have no data for measuring them. We shall con- 
fine ourselves entirely to the extraordinary outlays 
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outside the operating accounts and specifically and 
separately enumerated in the report. It is important 
to note therefore that before arriving at the surplus 
balance of $1,087,058 above the dividend requirements 
the company transferred $1,500,000 to the Extraor- 
dinary Expenditure Fand to complete work already 
authorized in revising grades and alignment, and 
other improvements, and that about a million dollars 
more ($989,228) was deducted for amounts actually 
expended for the same purposes. If we pursue our 
investigations a step further, we shall find that the 
charge for rentals of leased and operated roads 
embraces close to another million ($906,206) for 
extraordinary expenditures on the lines of the 
United New Jersey Company. Besides this, we 
observe that income from investments incluies no 
dividend on the company’s holdings of the stock 
of the Pennsylvania Company operating the Western 
lines. This means that the company has had no re- 
turn from its investments in these lines represented 
by the ‘$21,000,000 stock of the Pennsylvania Com- 
pany, all of which it owns. The income account of 
the latter shows that a surplus was earned for the 
twelve months of 1899 of $1,146,931 after transfer- 
ring $1,000,000 to an Extraordinary Expenditure 
Fund for renewal of equipment, etc. The accounts 
for the year might therefore be summarized as fol- 
lows, showing what would remain above the dividends 
according to ordinary standards, disregarding al- 
together what-ver extra amounts may have been 
spent upon maintenance account. 


Surplus shown in Pennsylvania RR. income account........$1,087,059 
Extraordinary Expenditure Fund for future work.......... 1,500,000 
Amount actually expended for revising grades, etc......... 989,228 
Extraordivary expenditures on United New Jersey lines... 906,206 
Pennsylvania Jompany—Surplus reported for year......... 1,146,931 

Extraordinary Expenditure Fand for equi,;ment.......... 1,000,000 


IE CONE ink oibis dd cmcdcednnincdhso supcnssipbscsgnenecsi $6,629,424 
Thus it may fairly be claimed that the road earned 
62 million dollars in excess of its 5 per cent divi- 
dends. The sum is equal to an additional 5 per cent 
on the $129,305,500 of stock outstanding December 
31 1899, but which has since been increased to 142 
million dollars. We do not intend to intimate that 
the additional amount should have been distributed 
among the shareholders—far from it—but merely to 
emphasize the exceptional position of strength the 
company holds. 

In one particular it were to be wished we could 
have further facts. We have reference to the pur- 
chases lately made of stock in the Chesapeake & Ohio, 
the Baltimore & Ohio, and possibly some other rival 
aud competing systeme. The report contains the 
usual tables showing the company’s investment hold- 
ings in the stocks and bonds of other companies 
brought dowa to December 31 1899, but this reveals 
no holdings of the securities of either of the roads 
mentioned. It is possible that the transactions 
were not completed until after the close of the year 
or that they were undertaken on behalf of the West- 
ern lines. ‘The purchase however is confirmed by 
President Cassatt in his remarks, though the names 
of the companies are not mentioned. Mr. Cassatt’s 


reference to the matter is in the following words: 
‘**T'o establish closer relations between the managers 
of the trunk lines, it has seemed wise to your Board 
to acquire an interest in some of the railways reach- 
ing the seaboard, and to unite with the other share- 
holders who control those properties in supporting a 
conservative policy.” 





The report contains a number of new tables, which 
help to give a better insight into the operations and 
condition of the property. It is apparent, too, that 
great care has been taken in the arrangement and 
preparation of the matter in the report, the purpose 
evidently being to present a concise and yet intelli- 
gent account of the company’s affairs. 











RAILROAD GROSS EARNINGS FOR 
FEBRUARY. 


As was clearly foreshadowed by our weekly re- 
turns, the statement of railroad gross earnings for 
the month of February shows a very heavy gain over 
the same month of last year. In ratio and amount 
the improvement exceeds that of all other recent 
months, favorable though the comparisons have been 
for these months. The increase on the roads in our 
table reaches $7,649,865. As the mileage embraced 
is 98,194 miles, it seems likely that for the whole 
railroad system of the United States the gain must 
have been about $15,000,000. 

The significance of the improvement this time is of 
course diminished by the fact that comparison is with 
a period of such obviously unfavorable conditions last 
year. In February 1899 the roads suffered from the 
effects of the blizzard, which extended over the whole 
of the country from ‘Texas to the Canadian border, 
tying-up the railroads as they had not been tied up 
before since the memorable blizzard of 1888. The 
effect was shown in the fact that our table at that 
time recorded a decrease. The decrease, it is true, 
was not large, reaching $402,570, or a little over 
one per cent, but its nature and importance were 
plain from the circumstance that February was the 
only month of 1899 distinguished in this way. The 
present year the country has been almost entirely 
free from disturbances of that kind, although at the 
very close of February a heavy fall of snow was re- 
ported in the West, temporarily delaying the move- 
ment of traffic over some of the roads. In the 
following we show the February totals for five 
years. 





























Mileace. Barnings. Inecreas. 
Year Year Year Year or 
Given. | Preceding; Given. Preceding. | Decrease. 
February. Miles. Miles. a $ ? 
1896 (123 roads).| 93,411 93,050 36,257,181 81,058,010 |Inc. 4,199,171 
1997 (180 roads).| 96,022 95,895 35,248,188 | 85,568 104 |Dec. 319,066 
1898 (131 roads).| 99,760 98,730 | 41,1898 3 | 36,196,674 |Inc. 4,993,219 
1899 (123 roads).| 96,527 05.465 39,169,766 | $9,562,386 |Dec. 402,570 
1900 ‘107 roads).| 93,194 95,934 46,165,122 | 88,515,257 |Inc. 7,649,865 
Jan. 1 to Feb. 28. 
1396 (127 roads)... 93,857 92,995 78.708 331 | 665,768.157 |Inc. 8,045,174 
1897 {13) roads). 96,022 95,835 | 71,224,889 | 73,955,260 |Dec. 2,730,030 
190813) roads). 023,611 98,5°6 84,319,575 | 73,069,097 |Inc.11,2°0,478 
1800 (122 roads). 96490 95,428 88,420,045 80,995,921 Inc. 2,648,124 
1900 .1V6 rouds) | 97,021 05,661 | .97,259,080 | 82,651,257 |Inc.14,607,823 
} 








Of course the bad weather last year only in part 
accounts for the heavy gain in earnings the present 
year. The improvement in the main reflects the 
wonderful activity in all lines of trade which has 
been the feature for so many months past. As far as 
the grain movement is concerned, it tended to in- 
crease traffic and earnings only in special cases. ‘The 
movement as a whole fell below that of last year, 
notwithstanding the better weather. At the Western 
primary markets, wheat, com, oats and rye alike 
record a decrease, barley being the only item with an 
enlarged total. ‘Taking wheat, corn, oats, barley and 
rye together, the receipts at these Western markets 
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for the four weeks ending February 24 were only 
49,732,092 bushels in 1900, against 53,650,919 bushels 
in the corresponding four weeks of 1899. Below we 
furnish the details of the grain movement. 


F FLOUR AND GRAIN FOR FOUR WEEKS ENDING 

































































RECEIPTS O 
FEBRUARY 24 AND SINCE JANUARY 1. 
Flour. Wheat, Corn, Oats, | Barley, Rye. 
(obls.) | (bush.) | Cush.) | (bush.) | (bush.) | (bush. 
b. 6| 924,194) 11,208471| 7,209,320) 1,870,891; 143.810 
4 Ws. Feb 1009] 'srab58) 1, 181488,024| 8,085.23) 1.365.532} 265.455 
4 wks. Feb. 1600! 9 276.626) 2.272.278] 19,413,191 /14.96%.088, 9.787.501 362.885 
Bince Jan, 051:977| 4,685,689] 26,818,867 | 14,485,678) 2.516.102} 678,081 
wa: 4 
117,8%5| 728,100} 441,150 400] 1,825,700} 108,500 
4wks. Feb. 1000] 218310, _ 687,000| 684,850) 1.08100! “60,800 156,800 
‘Jan.1.1900| 164.715| 1,251,700/ _ 657,400) 1,5 2,491,250, 217.700 
eines Jan.1,1899| 810,600] 1,588,200) 1,460,700) 1,749,200 1,896,150 500 
St. Lowts— 
26,149} 312,089] 2,846.860| 983,400] 198,000, 35,950 
4 wks. Feb..1000| [0a85| 610,989] 1.0¥8,675) | 96 82,500] 21,700 
Bince Jan.1. 1 240,710| _ 596.907| 8,554,810 2,281,180) 454,500 ‘2°0 
Bince Jan.1,1899| 184,960) 1,144,534) 8,085,640) 1, 760} 70,000 
Toledo— 
9]  120,783| 2,608,617; 174,000) 47,600, 12,391 
4 wks. Feb. 1900)  Cbu3| 614.700! LSBLOl¥) 187.746)... Pan 
Since Jan.1, 1 24,120] _ 288,557) 4,858,159) 391,0C0/ 104,100) _ 28,80 
Gince Jan.1,1890| 28,676] 1,044,802/ 8,350,501) 403,476) ...,... | 121,223 
Detrott— 
£00} 108,801/ 193,063) 124,716 416 3,965 
pe Feb toe 1f'e00 283,193} 191,95") 71,617 ene) 18,138 
Since Jan.1,1900| 21,600) 240,027 9,604) 241:270| 88,985 158 
Since Jan.1,180y} 29,900 601,974) 810,021| 128,16} 55,185] 62,186 
4 Ute Pev.,1900 152,514| 1,894,527| 598,290! ....... 
4 wks. Feb., 1399 969.908 a.onoron fists abiiess 
Since Jani, 1800 207-087! 1.820,04u| “s@a4uM) 11... 
Peorta— 
24,100] 1,£84,250} 603,000) 146, 2,800 
i Wns, Feb. 1a 15412,060|  693.450| 106,0%| 6,000 
Since Jan.1, 1900 68,950] 3.029.050] 1,128,700) 384'1 25,200 
Since Jan.1, 1899 2/859,800| 1,180,000 304, 21000 
Duluth— > 486.618 
. Feb., sone 2,406, 430,302 4,213] $3,447| 27,918 
Moen row sed] T222...| 21680-708] 1,698.003 650170 56.870] 87-263 
Since Jan.1,1900| ........ 3,231,388 661,755 14,500 84,04" 43,137 
Since Jan.1, 1890) ........ 5,444,875) 2,679, 1,804,220) 159,34¢| 199,405 
Minneavolis— 
ks, Feb,, 1900 127| 6,857, 679,310} 459,490} 146,920) 39,605 
bh Feb, 189 pees 5,865,470) 1,680,800) 1,636,360) ........, .. ss. 
Since Jan.1,100} 62,963) 13,191,430) 1,868,640) 1,223,23(/ $45,410) = 74,35 
Since Jan.1, 189¢ 36,872) 12 7 2,879,600) ........ deeehods 
Kansas 01 
a wks Feb. 1000; ....c..-| _ 729,050] 1,198,250] $18,000 
4 wks. Feb.,1899| 1,840,000 rE 213,000 
Since Jan.1, 1900 291 468,00 
Since Jan,1, 1899 v ks 
Total of all— 
4 wks, Feb.,1900| 1,667,993| 11,916,792] 22,854,790) 11,866,75¢ : 
4 wks. Feb.. 1819| °779,683| 18.896,857| 23.704,906| 13,872,422 638,285 
Since Jan.i.190)| 2,992,234| 22,880,221) 37.46 1,493|22 984,543| $56,516 
Since Jan.1. 18¥0 1,707,845| 30,537,887) 47,484,030 24,987,540 1,466,084 





























At Chicago we have the figures for the even 
month, showing receipts of 22,580,323 bushelsin Febru- 
ary 1900, against 24,702,627 bushels in February 1899. 
The deliveries of live hogs at the same point during 
the month in 1900 were 794,847 head, against 724,998 
head in 1899. Taking the live-stock movement as a 
whole, the deliveries we find were 21,796 head against 
20,054 head in 1899, but as against 22,170 head in 
1898, 


BECEIPTS AT CHICAGO DUBING FEBRUARY AND SINCE JANUARY 1. 





Since January 1. 
18t9 


4,748,339 
27,234,667 
15,261,390 

707,531 

2,599,302) 


60,551,229 
1,087,007 
10 
28,921,203 
12,204,437 
1,573,277 


February. 
1899, 


1,823,375 
18,316,306 
8,220,089 
226,025 
1,116,852: 


24,702,627 
379,883 





1,008,265 
10,814,546 
7,174,850 
190,650 
1,141,572 


19,914,883 
820,841 
150 
18,070,018 
4,756,082 
690,656 


1900. 


2,424,378) 
21,226,241 
15,416,255 

330,735 

4,104,851 


43,551,460 
2,440,146 
924 
31,212,530 
9,528,137 
1,675,743 


1898. 
2,100,109 
18,376,330 
15,057,445 
432,600 
2,691,084 


88,657,568 
682,880 
507 
$7,419,815 


11,364,452 
1,447,901 


1800 | 
947,61 
12,140,419 
7,448,926 
151,510 
1,891,858 


22,580,823 
1,269,630; 
490) 
14,171,525; 
4,140,757 
704,847 





Wheat bush. 
Corn...bush. 
Oata...bush 

Rye...bush. 
Barley.bush. 


Total grain 
Flour ..bbis. 
Pork... .bbls. 
Cut m’ts.]bs. 








12,919,018 
8,908,793 
724,098 

















Live hogsNo'! 





Southern roads, besides the advantage arising from 
the activity of trade, had the advantage of a 
larger cotton movement. The increase followed in 
part from the fact that the movement had been re- 
duced last year by the bad weather, and in part from 
the circumstance that high prices stimulated mar- 
keting the present year, though the crop is un- 
doubtedly ashort one, At the Southern outports the 
receipts were 733,212 bales, against 356,091 bales in 
1899 and 667,534 bales in 1898, while the shipments 
overland aggregated 181,683 bales, against 170,907 


by and 191,316 bales respectively in 1899 and 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 
JANUARY 1 TO MARCH 1, IN 1900. 1899 aND 1898. 
































February. Since January 1. 

1899. | 1808, 1900 1899. 1888. 
96,328) 138.31) $15,169) 814,877) 865,202 
4,710; 18,825) 82,693 18,062) 23.984 
119,750) 270,707| 471,642] 403,686) 723,¢01 
14,004) 28,452) 62,626) 48,606) 89,087 
12,785} 18,538) 48,795) 44,411) 88,147 
49,023) 86,628) 278,265) 157,226) 100,348 
8,008, 35,568) 81,854) 652,567) 74,480 
10,119) 24,45¢) 69,401) $2,113) 66,334 
116] 10,795 27 8,654) 12,088 
4,118} 19,052) 47,464) 16,79-; 29,178 
Washington, &c....... 76 62 119 117 196 283 
Norfolk... ...ceeeeeeee 64,787; 38,3845) 80,956) 104,081) 103,823) 70,481 
Newport News, &....... 6,274 2,796 2,080; 18,674 4,140 4,720 
Total......0- ++.+++: 783,212) 956,091) 667,534'1,455,733' 1,195,711 |1,697,087 





In the case of the separate roads, we have many gains 
for large amounts, the New York Central leading, 
with an increase of $632,508, of which $146,262 is 
due to the inclusion of the Fall Brook system in 1900 
but not in 1899. The Louisville & Nashville comes 
next with an increase of $516,240 and the Southern 
road stands third with an addition of #481,058. The 
following shows all the changes down to $30,000. 
There are no losses for this amount and only eight 
decreases altogether on the whole 107 roads contrib- 
uting returns. 

PRINCIPAL CHANGES IN GROSS UARNINGS IN FEBRUARY. 


Increases. | Increases, 
Grand Trunk System.. 






































N. Y. Oentral.......... $632,508 82,374 
Louisville & Nashville 516,240 | Minn. 8t.P. & 8.8te M.. 82,076 
Southern Railway .... 481,058 | 8t Lou's & San Fran.. 72,719 
Illinois Central...... ° 461,792 | Kan. C. Ft. 8S. & Mem.. 72,591 
Mo. Pacific & Iron Mt. 316,000 | Colorado Midland .... 69,048 
Northern Pacifio...... 327,057 | St. Louis Southwest... 62,600 
Gt. Northern System 324,647 | N. Y. Ont. & Western. 60,488 
Norfolk & Western ... 312,042 | Chic. Indp! & Louisv.. 60,291 
Chic. Mil. & St. Paul.. 293,923 | Peoria & Eastern..... . % 
Mexican Central...... 252,125 | Chicago & East [ll.-... 58,195 
Cleve.Cin.Chic.& St L. 246,713 | Cin. New OU. & Tex.P.* 57,326 
Canadian Pacific 199,617 | Colorado Southern.... 54,725 
Wabash........... 197,655 | Toledo & Ohio Central 54,566 
Mobile & Ohio. .. A 149,443 | Wheeling & L. Erie.... 3,511 
Denver & Rio Grande. 119,60 | Baltimore & Ohio 8. W 53,263 
Hocking Valley...... . 119,195 | Chic. Great Western... 2,0% 
Central of Georgia. ... 116 538 | Ohic. Peoria & St. L... 45,83 
Yazoo & Miss. Valley. 115,201 | Intsrnat’l & Gt. Nor... 44,358 
Nash. Chat. & St. Louis 109,987 | West N. Y. & Penn.... 44,696 
Mo. Kans. & Texas... 107,259 | Wisconsin Central .... 37,344 
Texas & Pacific,..... ° 104,489 | Alabama Gt. Southern 32,118 
Chesapeake & Ohio... 99, — 
Mexican National..... 92,260 Total (representing 

Buffalo Roch. & Pitts.. 91,877 | 49 roads)......... $7,127,589 
Rio Grande Western*. 90,800 





"* For three weeks only. 

The tables subjoined, furnishing comparisons for 
six years, will be found interesting in making it evi- 
dent that there is improvement, not only as compared 
with last year, but as compared with all the years 
preceding in the case of each one of the groups. 
BARNINGS OF TRUNK LINES. 

















} 
February. | ' 1990. 189, | 1898. 1897. 1896. 1895. 
$ $ | $ $ $ $ 

B.&0.8.W.| £82,185} 478,872) 527,720| 454,005, 481,427/ 485,011 
C.0.C.&8tL| 1,229,446  989.783| 1,061,715|  685,460|  970,248| 970,981 
Peo.&East| 197,161; 197,128} 157,060] 187,250, 199,490 17,721 
G.T.of Can. 1,827,638] 1,200,717 1,178,483| 1,092,457 
D.G.H.aM|¢ 1587.088| 1,505,540 { "e0's51] “ap 490] 60,740] | 00,497 
N.Y.C.&H+| 4,010,870| 8,877,882} 8,879,717| 8,276,155| 3,177,087| 2,041,706 
Wabash....| 1,209,154} 1,011,499| 952,813]  862,860| 926,270] 844.520 
Total... 8,766,179| 7,493,013| 7,490,015| 6,088,807| 6,084,154| 6,529,862 




















+Includes after July ', 1898, the Beech Creek RR. and Walkill Valley RR. 
and after July 1, 1894, the Fall Brook system. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 



































February. 1900. 1899. 1898, 1897, 1896, 1895. 
3 $ $ t i $ 

Burl.0ed.R.& No 360,682} 855,647) 309,391) 310,801) 951,238) 278,238 
Canadian Pacific.} 1,953,0)0| 1,768,383} 1,494,697) 1,272,094) 1,325.56) 902,082 
Chic. Gt. West... 508,076; 451,088} 415.585| 392,406 890,857) 247,263 
Chic. Mil. & St.P..| 2,897,739] 2,573,816] 2,804,661) 2,119,740) 2,305.68 | 1,927,522 
Duluth 8.8.& Atl.| +194,827) 184,827/ 108,453 95,195, 145,120) 130,887 
Great Northern.. 1,779,830] 1,455,183] 1,274,805/ 1,021,727) 1,146,818} 889,573 
fowa Central.... 168,743, 158,416) 148.847) 128,704) 167,331) 121,875 
Minn.& St. Louis 181,871) 175,108) 148,207; 135,160 148,876; 112,929 
M. 8t. P.& 8.8. M. $28,437; 246,861) 258,608; 225,443) 248,637) 101,075 
Northern Pacific | 1,895,975) *1,668,915/ #1,6C6,546| 1,029,505) 1,155,031; 938,606 
at. Jos. & Gr. Isl. 92,201 86,173} 110,000! 108,391 47,623 42,312 
8t.Paul& Dulutn. 112,047; 121,862) 102,053 87,279) 91,024 88,083. 
Wisconsin Cent’l. 318,812; 306,474) $49,608; 306,078, 203,172) 248,040 

Total.. 10,713,146| 9,884,706’ 8,797,716) 7,235,122, 7,810,664) 6,207,695 











* * Includes proprietary lines in these years. 
+ February, 190, not reported; taken same as last year. 
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BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. Gross Barnings. Mileage. 
Mame of Roaa. I 

1900. | 1890. | 1898, | 1807. | 1896, | 1896. 1900. 1899. | "Decrees 


8 ¢ t $ g & $ 3 $ 
*129,563| 109,418) 126,002] 95,666) 88,605 69,808 | Georgi 108.816 86,404] 422,412 
Buft.Roch. & Pitt 352,519] 280,642) 258,858 285,781} 218,262) 181,734 | Georgia ¥y Aiabama. 113,431 83,477) +29,954 
Chicago & Hast Ill.) 490,048] $61,80| 937,012, $22,826) 318,140, 284,710 | 47. Trunk of Can... t| 1,687,923] 1,505,549] +82,374 
Chic.Ind.& Louisv.| 285,270, 224.¢88| 215.405, 909,723) 219,901) 201,657 | 4: No.8 PM. & M.| 1,410,629/ 1, 132, 110 
Bigin Jol. & Bast..| 165,956) 187,62°| 128,886) 96,745| 102,168 84,741| astern of Minn...| 219/514 1176 
Evansv.&Terre H.| 106,86]| 89,988| 92,615 77,026] 90,203} 75,410) Montana Central.. 
Hocking Valley...| $18,807} 199,612} 170,141 157,744) 209,785) 181,208 | Gulf Beaum’t & K.C. 
Illinois Central ¢..| 2,614,172] 2,152,380] 2,168,998! 1,764,240 1,755,278) 1,528,910 = eee & Li 
213,803, 186,044| 198,784) 179,C41) 101,880, 182,095 | jos SPAM oe 
Lou.Evans.& St.L.| 131,678) 114,685] 121,442) 104,643) 109,548 101,169 | | Interooeanic (Mex.).* 
N. Y. Ont. & West.| 347,366) 286,830} 258,945, 258,284) 232,905) 228,602 | lowa Oe 
Pittsb’g & West’n.| 210,072) 190,451] 188 .247| 175,488} | 164,603| 162,599 
Pol. & OhioCent..| 170,756| 116,190) 114,985) 117,476] 188,498} 127,058 
Tol. Peo. & West..| 85,510; 78,408} 77,124) += 75,040) 82,683, 72,209 
Tol. 8t.L. & K.C..| 134,595] 137,860) 160,210) 167,477 143,82 111,262 
West. N.Y.& Pa..| 254,600 209,008) 205,088, 196,235) 191, +721) 208,700 | Kan. City & Omaha... 
Wheel. & L. Erie..| 147,494) 106,670 95,505 68,487 83,644! 111,119 | Lehigh & Hud. River. 
__61,576| 48,802) 49,440, 46,277/ .828, 44,286 | Long Island RR. 
——— | —- — | —-—— | — -—_ | — —-— _| Louisv.Evans.&8t.L. 
G.140,240| 5,012 482 6.960,087  4.890,¢09 4.380.690 8,058,362 | Lonisy.Hend.& 8t.L.. 
Louisv. & Nashville.. 
¢ Includes the operations of the St. Louis Alton & Terre Haute for all the | Macon & Birming’m. 
ser" The Chesapeake Ohio & ey pe and Ohio Valley are included for 
1894, 1898 and 12 1897, and Chicago & Texas for 1900, 1899 and 1898. Results 
on, ~y besy Branch ure not —— for 1900, 1899 and 1898. Mexican National.. 
* Fourth week not reported; taken same as last year. Mexican Railway*. 
BARNINGS OF SOUTHERN GROUP. Minn. & St. Louis.... 
Minn.8t.P.& 8.8te.M. 


Mo. Kans. & Tex. sys. 
February. 1900. 1899. 1898. 1897. 1896. 18965. a fee & irene 


& $ $ t cy t Central Branch.... 
Alabama Gt.So..| 168,720} 181,602} 142,770, 127,415) 106,48¢| 108,011 | Mobile & Ohiod 
Cent. of Georgia. | 561,465] 447,877} 495,508 474,080] 520,016) 368,767 ee, Cnet & apie 
Chesap.& Ohio...| 875,120} 775,998 913,390] 775,708) 781,500) 646,948 | ny Ont. & West... 
379,728; $22,397| $81,161] 261,614) 266,¢5t| 289,847 | worfolk & Western... 
#144351) 121,942 156,362} 152,060} 150,055, 8¥,066| Northern Pacific..... 
.| 131,821) 106,066 187,732; 103,219 99,93 72,706 
{| 2,167,680] 1,651,840; 1,754,084) 1,567,82¢] 1,616,571) 1,364,940 
Mobile & Ohio+...| 477,200} 317,757 351,126) 831,520) 289,613) 281,008 
Mash.Chat.4 8t.L.| 518,582; 408,606 486,144) 420,082) 419,386) 340,882 
Norfolk & West.b| 1,032,382; 720,340 876,368) 759,494) 897,904) 689,845 
Southern Ry... 1,570,022/ 1,494,91¢| 1,256,458 
Memphis Div. nn 1,852,848 § 100,802/ 118,066) 76,472 Rio Grande South’n 
_—— —-—-— | Bio Grande Western* 
8,995,417) 7,068,321) 7,487,633 6,646,453 6 6,766,804 6,479,834 | St, Jos. & Gr. [sland.. 
+ Incluies Montgomery Division in 1900 only. Bt. ey & Bo.. 
ene gp Ty te ey solic 
“ ¢ Figures for 1900 and 1899 include South Carolina & Georgia, Mobile & | 8t. Paul & Duluth.... 
Birmingham =a 161 miles of Atiantic & Yadkin, and ‘Atlantic & Danville St. L. Van. & T. H.. 


EARNINGS OF SOUTHWESTERN GROUP. Santa Fe Pres.& Phx* 
Sher. Shrev.& South.. 


February. | 1900. | 1900, | 1808. | 1807. | 1996. | 1805, | quuthern Railway 
: 3 : $ 5 ey 
Col. Midland. 157,976 88,928 127,094 122,982} 140,047 111,620 | Texas & Pacific ...... 
Den.& RioGr. 681,100 561,500 566,716 435,953) 514,483 498,152 | Tol. & Ohio oees.- : 
Ft. W. & D.C. 96,449 105,499) 118,820 75,086, 68,248 £2,814 | Tol. a ing & West’n 
Int.&Gt.No..| 822,883 277,970 299,189, 286,026) 259,068] 240,659 ae Bt. = . City - 1 th 
K.O.F.8.4M..| 369,904; 207,313) 428,696, 391,431) 380,464) 338,059 | wost NY. & Penn. *209,904 
Mo. K. & Tex 920,804 822,635) 846 478 877,712; 916,006 797,157 | Wheel. & Lake Erie.. 7 106,¢ 
Mo.P.&Ir.Mt.| 2,237,000} 1,891,000| 2,098,006] 1,853,819) 1,792,252) 1,602,588| Olev. Canton & 80. 9 48,892 
RB. Gr. West #309,600| 218,800 208,724) 167,678} 151,011) 134,837 | Wisconsin Central.. 306,474; +37, 
St. L. & 8. Fr. 605,022 532,308) 654,896 471,988 488,470 418,404 Yazoo & Miss. Val... 430, 323 315,12 1201 


StL. Southw.| 449,700/ $87,100, 461,858] 968,582, 419,116 202.618] mot91 (107 roada). |16,165,122'38,515,287) +7,649,56" 98,194 95,934 


690,778 586,200 652,378 632,826, 526,744 489,628 
6 EAN [ape mae I t Earnings of Galveston Houston & Henderson are excluded for 
6,850,252| 5,769,838 "6,358,705 6.571.980) 5,651,02%) 5,097,481 | both years. 
i Includes Fall Brook system for 1900 but not for 1899. For Feb., 
+ Galveston Houston & Henderson included for this year. 1899, the earnings of that a were $146,262. 
* Fourth week not reported ; taken same as last year. a Chesapeake Ohio & 7 —- and Ohio Valley roads are included 
for both years. hree weeks only 
GROSS EARNINGS AND MILEAGE IN FEBRUARY. o Earnings are from ideo operation s only. 
d Results on Montgomery Division are. included for 1900, but not 


| Gross Earnings. Mileage. for 1899. 


ride a GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 28. 


| | Name of Road. ' 1899. 


| g a 

Alchame Gt.South’n | 163,720 $ 8 
Ann Arbor* | 92,632 Alabama Gt. Southern. 290,238 
28, 090 | Ann Arbor* tee,560 

532,135 J | Atl. Knoxv. & North’n. 0193 
| Bf 2 38 | Balt. & O. Southwest... 1 003.075 
..| 350,682 355, 965) Buff. Roch, & Pittsburg. 738,26: BS 8,608 
| 1,953, 3 d Burl. Ced. Rap. & No... 09,119 S581) cccccece 
5 65 447,877 B Oanadian Pacifi enascwes 
105 | Central of Georgi 

































































































































































































































































Increase or 
ease, | 1900. | 1899. 




















2,77 105 a 

coeeapenn . 127 Chattanooga Southern" 13,661 8,022 5,639)  .nccccce 
East Titnons | 64 648 | Ohesapeake & Ohio 

Ghic. Great Western. 03. 451,03 Chic. & East’n Illinois.. 

Chie. Ind. & Louisv. .| »279 88; +60,291) 5 537 | Chic, Great Western.... 














Ohic. Mil. & 8t. Paui_| 2,867,739] 2,573.81 +293,923 » Chic. Ind. & Louisv. 608,209 466,29) 

Chic. Peoria & 8t.L. Chic. Milw. & St. Paul..| 6,078,552) 5,524,226 554,326 

St. L.Chic. &8t.P.$| 135474  89,688/ +45,836 Chie. Peoria & St. L.. 274.662| 183,104| 91,558 

ic. Term. Tr. 91 yoo 89,446 +1,562 8t. L. Chic. & St. P. ' ? y 

5,000 29, Chic. Term’l Transfer. . 191,59? 182,627 8.972 

5,630 336 | Choc. Oklab. & Gulft... 245,000 209 958 

4 20,289 7,171 111 | Oin. N.O. & Texas Pac.* 703,497 572,345 

Olev. Cin.Ch.& 8t. L.. 982,733 Cinn. Portsm’th & Va.. 55,895 1,774 
Peoria & Eastern ..| 197,15 7, +60,023| 352). 352 | Olev. Cin. Chic. & St. L.. 565 

Oley. Lorain & Whee} ° +27,500 Peoria & Eastern 282,1 

Colorado Midland ... 57, 8,928 46) 346] Oleve. Lorain & Wheel. 

Colorado Southern. . 4 Colorado Midland 70,% 

Jol. Sand. & Hock’g.. 273 273 | Col. & Southern. 590,583 

Jenv. & RioGrande. 61,500 119,600 Oenv. & Rio Grande.... 4| 1,289,256 

East 8t. 1. & Caron.. 8,188) 13 3 26,95 17,418 

Eigin Joliet & East. 155,958 - 94 Elgin Joliet & Eastern. 

Evansv. « I p x 24,913, 1,593 Evansy. & Indianapolis. 49,45 

Byausv. & T. Haute. ¥ Evansv. & Terre Haute. ’ | eeoscece 

Find. W. & West f 7,220 +945 78 | Find. Ft. W. & West’n.. 16,675 515) enesene 

Fla. Cent’! & Penin.’ 809 Fla. Cent. & Peninsular‘ 

Ft. Worth & Den, C 9 05,499 9,05 45 Ft. Worth & Ven. City.. ooeeeees 

Ft. Worth & Rio Gr. 26,10; 4 6 6 ft. Worth & Rio Gr’de.. 73,147 eoceees: 

Gadsden & Att Un. 0 566) +454 Gadsden & Atalla Un... 1,883 2 614 
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Name of Road. 1900. 1899. Inerease. | Decrease. 
8 8 g 8 
DE saben 258,450 217,948 40,502] ........ 
Georgia & Alabama..... 235.450 187,242 48,208} ........ 
Grand Trunk....-. ... 3,407,911} 3,111,614] 296,297) 
. H. & Milw.. copes “yaeig sth etal 
ee Sr TS Me it| 3,008,189] 2,425,567|  582,622/ 
Eastern of Minnesota. 393,336 367.342 25,994 
Montana Central.....- 363,298 313,527 49,771 
Gulf Beaumont & K.C.. 42,863 36,245 
Hocking Valley......--- 680,200 429,097} 251,103 
Diinois Pueetral.....-.-- 5,526,551} 4,576,172} 950,379 
Int. & Great Northern 661,831 613,532 48,299 
Interoceanic (Mex.\*... 5 523,080 16,620 
Iowa Central.....-.----- 342,881 320,720 22,161! 
Iron Railway...-------«- 13,165 8, 4,659) 
Kanawha & Michigan. - 116,737 89,007 27,730) 
Kansas ©. Ft.8.4Mew.. 34,677 678,189] 156,488) 
Kan. City Mem. & Bir..) 288,564 237,403 51,163) 
Kansas Gity &Northw../ 63,709 50,722/ = 12,877] 
Kansas City & Omaha.. 32,157 SEB19) . <casses 
Lehigh & Hudson River 76,705 rr re 
Long Islan Fotos 456,1 422,524 33,672 
Louisy. Evansy.& 8t.L.., 281,321 231,907 49,414 
Louisv. Hend. & St. L.. 711 ,298 1413 
Louisville & Nashville..| 4,559,883| 3,580,027) 979,856, 
Macon & Birmingham.. 11,717 9,745 1,972) 
Manistique .....-.-.----- 17,509 13,742 IGT! scatsee. 
Mexican Central......-- 2,866,660) 2,363,798) 502,862) ........ 
Mexican National....... 1,185,260) 1,033,417] 151,843) ....... 
ilway*...... 611,200 616,000} __......- 4,800 


Mexican Railway 
Minneapolis & St. Louis 379,423 347,889 31,534 
Minn. St. P.& 8. Ste. M.-| 666,006 473,632; 192,374 
Mo. Kan. & Texassys..| 1,941,914) 1,830,163 111,751 
Mo. Pacific & Iron Mt..| 4,445,032) 3,904,497) 540,535 

Central Branch....... 180,518 174,874 5,644 
Mobile & Ohio}......---. 1,019,600 695,678 323,921 
Nashv. Chat. & St. L...| 1,103,488 923,633 179,855 
N. Y. Cent. & Hud. Riv..| 8,260,689, 7,167,723) 1,092,966 
N.Y. Ontario & West’n.. 739 609 1 











t) 

Worfolk & Western......| 2,233,747) 1,682,005 551,742 
Northern Pacific........| 3,866,126; 3,201,296; 664,830 
Ohio River......---.---. 177,993 139,868 38,125 
Peoria Dec. & Evansv.. 158,094 123,952 34,112 
Pittsb. Bess. & L. Erie.. 194,247 139,960 54,287 
Pittab. Lisbon & West’p 8,886 6,793 2,093 
Pittsburg & Western.... 267,998 233,907 34,091 

Pittsb. Cleve. & Tol.... 150,611 133,063 17,548 

Pittsb. Paines. & F’pt 38,581 435,329) cecccce 
Rio Grande Southern... 80.245 69,761 10,484 
Rio Grande Western*... 602,358 375,544 226,814 
St. Jos. & Grand Island. 185,418 190.387; _......- 
&t. L. Kennet & South.. 15,7338 13,448 2,285 
8t. Louis & San Fran .. 1,256,163; 1,136,973 119,190 
St.Louis Southwestern. 952,532 889,654 62,878 


Bt. Paul & so teen 221,049 235,769} —....-26 


St. L. Vand. & ¥ 
Santa Fe Pres. & Phx.* 148,858 116,053 32,805 
Sherman Shreve.& So.. 73,016 .308 16,708 
Southern Railway ...... 5,170,502; 4,316,320 854,182 
Terre Haute & Ind..... 269,387 217,807 51,580 
Terre Haute & Peoria.. 79,962 60,454 19,508 
Texas Central*.......... 57,121 50,373 6,745 
Texas & Pacitio......... 1,455,347! 1,304,403 150,939 
Toledo & Ohio Central... 366,587 247,37) 119,216 
Toledo Peoria & West’p. 171,927 159,273 12,654 
Tol. St. L. & Kan. City.. 276,506 286,654) _—s«........ 
Wi Ricahodupaspadsenaee 2,523,73' 2,149,987) 373,75 
West. N. Y. & Pa........ 824 466, 9,48 
Wheeling & Lake Erie... 313,782 220,16¢ 93,616 
Clevel’d Canton & 8o. 122,372 101,637 20,735 
Wisconsin Central. ... 732,147 660,696 71,451 


Yazoo & Miss. Valley. 930,975 764,186; 168,789 


Total (106 roads)...| 97,259,080} 82,651,257/14,676,794 
Pe NS 5... Sinnccl  Lccibibeatiaeicboedibilema- 14,607,823 


* For three weeks only in February. 

a Chesapeake Ohio & Southwest’n and Ohio Valley roads are included 
for both years. t Totals are for railroad only. 

t Montgomery Division included in 19v0 but not in 1899. 





























ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The sales of bank stocks this week were limited to three 
transactions, all auction sales, and aggregate 220'shares. Of 
this total 200 shares of the National Citizens’ Bank stock 
were sold in one lot at 145144. The sales of trust company 
stocks were also small, amounting to only 70 shares. 


Shares. Ranks—New York. Price Last previous sate, 
200 Citizens’ Bank, National......... 145% Feb. T900— 145% 
10 New York, N. B. A., Bank of..... 256 Feb. 1900— 25519 
10 Western National Bank.......... 870 Nov. 18939— 350 
TRUST COMPANIES—New York. 
10 Guaranty Trust Co............... 578 Oct. 1899— 665 
40 Manhattan Trust Co.............. 370 Feb. 1900— 376 


20 United States Mort. & Trust..... 530 Sept. 1899— 540 

: —Messrs, J. P, Morgan & Co. have received by cable the 
circular issued by the Bank of England announcing the Na. 
tional War Loan of £30,000,000 sterling, bearing interest at 
2% per cent, to be redeemed at par April 5, 1910, The cir. 
cular is subjoined. 


The Governor and Company of the Bank of England 
gland give 
notice that they are authorized to receive applications for 
“se which will take the form either of inscribed stock or 
4 — to bearer at the option of the subscribers, The interest 
& 24 per cent per annum and the capital will be a charge on 
“y an navlidated Fand of the United Kingdom. The books 
. ee loan will be kept at the Bank of England and at the 
ank of Ireland. Dividends will be paid quarterly in the 
fan pees and on the same dates as the dividends on 
a ry console. The first dividend, a full three months’ divi- 
en » Will be paid on July 5, and the second dividend, also a 
ull three months’ dividend, on October 5. The loan will be 

repaid on April 5, 1910. 

Applications, which must be accompanied by a deposit of 
. eg centum, will be received at the Chief Cashier's office, 
ank of England, and list will be closed on or before 2 P. M. 





that bank, either directly or through the medium of any 
banker or stockbroker in the United Kingdom. In case of 
partial allotment the balance of the amount paid as deposit 
will be applied towards the payment of the first instalment. 

Should there be a surplus after making that payment, such 
surplus will be refunded by check. The dates on which the 
further psyments will be required are as follows: £51¢ per 
centum March 26,1900, £15 per centum April 9, £10 per 
centum May 8, £10 per centum June 8, £15 per centum July 
10, £10 per centum August 9 £10 per centum September 7, 
£10 per centum October 8, £10 per centum November 8, 

The instalments may be paid in full on and after April 9, 
1900 under discount at the rate of 2 per cent per annum. 
In case of default in the payment of any instalment at its 
proper date the deposit and the instalments previously paid 
will be liable to forfeiture. 

Scrip certificates to bearer with coupons attached for the 
dividends payable on July 5 and October 5, 1900, will be is- 
sued in exchange for the provisional receipts. These scrip 
certificates to bearer can be inscribed, in other words can 
be converted into stock, as soon as they have been paid in 
full, or they may be exchanged for bonds to bearer after 
October 5, 1900. Bonds to bearer will have quarterly cou- 
pons attached. The first coupon will be that for the divi- 
dend payable on January 5, 1901. Inscribed stock will be 
convertible into bonds to bearer at any time after October 
5 next without payment of any fee, and bonds to bearer can 
be inscribed or, in other words, converted into stock on pay- 
ment of a fee of one shilling per bond. Applications must 
be for even hundreds of stock, but the stock once inscribed 
will be transferrable in any sums which are multiples of a 
penny, as in British conso's. The bonds to bearer will be of 
the same denominations as in case of British consols certifi- 
cates to bearer, viz.: £100, £200, £500, £1,000. The inscribed 
stock is an investment authorized by the Trustee Act, 1893. 


J. P. Morgan & Co. are authorized to forward applications 
tor allotments of the within-described bonds, which will be 
dealt with as if made in England. This firm is taking no 
part in the flotation of the loan, butis simply acting as the 
Bank of England’s agents here. 

—The Bank of British North America has issued its sixty- 
fourth annual report. It shows profits from the half-year’s 
business sufficient to justify a dividend of 30 shillings per 
£50 share, being at the rate of 6 per cent per annum, an in- 
crease of 5 shillings per share over the corresponding period 
of a year ago. Besides increasing the dividend, which is 
payable April 6, the bank has also made an addition of £25,- 
000 to the reserve fund, bringing capital and reserve up to 
£1,325,000. Deposits have risen during the year from £2,- 
583,000 to over £2,908,000. 

—Columbus, Ohio, was made a reserve city by the Comp- 
troller of the Carrency on February 26, 

—L. T, Hoyt, the well-known banker, who has been lo- 
cated at 43 Exchange Place more than thirty years, an- 
nounces his removal to Aldrich Court, No. 45 Broadway. 
—At the meeting of stockholders of the National Union 
Bank, which was held on Monday to act upon the proposi- 
tion for consolidation with the National Bank of Commerce, 
holders of 11,941 shares, who were represented, out of a 
total of 20,000, unanimously voted in favor of such consol- 
idation. The stockholders of the Bank of Commerce will 
take action on the proposition March 15. The plan for con- 
solidation, as announced in this column January 13, pro- 
vides for an increase of the capital of the National Union 
Bank from $1,200,000 to $5,000,000, the new stock to be 
paid in at $150 per share, giving to each stockholder the 
right to subscribe for 31-6 shares, The Bank of Com- 
merce will increase its capital from $5,000,000 to $10,000,000, 
and the additional stock will be exchanged, share for share, 
for the increased stock of the National Union Bank, Upon 
the completion of the arrangements to merge, and in order 
to equalize the assets of the two banks, a dividend of 10 p. c 
will be made by the Bank of Commerce to its stockholders. 
— Alfred H. Curtis, who has for many years been Paying 
Teller of the Bank of the State of New York, has been ap- 
pointed Cashier of that bank, filling the vacancy caused by 
the recent death of Beverly Chew Duer. 

— Edwin A. Potter, President of the American Trust & 
Savings Bank of Chicago, was on February 28 appointed by 
the Comptroller of the Currency to succeed the late General 
John McNulta as receiver for the National Bank of Illinois. 
It is probable that Mr. Potter will also act as receiver of the 
Calumet Electric Railway Co., the interests of which and 
those of the National Bank of Illinois are closely interwoven. 
The chief remaining assets of the bank are, it may be noted, 
the securities of the railway company, in which over §2,500,- 





on Thursday, March 15, 1900. They may be forwarded to 


000 of the bank’s money was invested. 





a 








460 


THE CHRONICLE. 





(Vou. LXx, 











—At the annual meeting of stockholders of the United 
States Mortgage & Trust Co. on Thursday, William P. 
Dixon, Theodore Morford, George W. Young, Dumont Clarke, 
Charles M. Pratt, George G. Haven, Jr., and Eben b. 
Thomas were re-elected directors to serve three years, and 
Cornelius C. Cuyler, of Cuyler, Morgan & Co., was elected a 
director for two years to fill a vacancy. 

—The bill in the New York Legislature which permite 
trust companies to merge has passed the Senate. This 
measure will facilitate the intended merger of the Morton 
Trust Co. and the State Trust Co. 

—Governor Roosevelt has signed the bill which recently 
passed the Legislature providing that the annual eleotion 
for directors of a State bank shall be held on the second 
Tuesday of January, or within ten days thereafter. This 
measure will enable elections for bank directors, State as 
well as national, to be held at a uniform period of the year, 
national bank officers now being chosen on the second Tues- 
day of January. 

—The Comptroller of the Currency has approved the ap- 
plication of 8. E. Blanchard, W. G. Dennison, Henry Wells, 
Warren K. Foster and F. D. Wing for authority to organize 
the American National Bank of Boston, with a capital of 
$200,000. Mr. Blanchard is the head of the Suffolk Engrav- 
ing Co., Mr. Wells is cashier of the First National Bank of 
Reading, Mass., and the other applicants are connected with 
the Suffolk Engraving Co. 

—Preliminary steps have been taken, by the filing of a cer- 
tificate of incorporation, for the organization of the Fidelity 
Bank, a State institution with a capital of $200,000 and a 
surplus of $100,000. The principal incorporators are James 
Stillman, President, and Jacob H. Schiff, a director of the 
National City Bank; Charles E. Henderson, B. Aymar 
Sande, Seth M. Milliken, Ewald Fleitmann, Thomas P. Fow- 
ler, Robert Oliphant and Eric P. Swenson. The bank will 
be located in Madison Avenue near Seventy-second Street. 


—Beverly Chew, who has for many years been Secretary 
of the Metropolitan Trust Co., has been elected one of the 
Vice-Presidents. Alexander S. Webb, Jr., late the collec- 
tion clerk of the Lincoln National Bank, has been elected 
Secretary, vice Beverly Chew, promoted. 








FAILURES BY BRANCHES OF TRADE. 

We take from Dun’s Review the following statement 
showing the failures in the United States by branches of 
trade for the month of February in each of the last three 
years: . 

FAILURES BY BRANCHES OF BUSINESS. 





| February. 



















































































1900. 1899. 1898, 
No. | Léabilities., No. | Lhabilities.| No. | LAabinties, 
Manufacturers. 8 $s. } 3 
foundries and nails... ....|  — ......-. 1 250,000 3) 7,£00 
ry and tools....... 12) 414,501 9} 1,159 18 1,113,862 
Wool'ns,c’rp | 2] @5,0u} 4)  '885.000} ‘8  si4's00 
and hosiery eee |. puspess 2 43.001 2) 88,000 
’rcarp’nt’rs& coop're| 81) 1,670,417) 28 ! 81; 686,791 
and millinery. 19 561,645 19 216, 14 216,952 
oves and furs......| oot | idbesanke 3,300 6 76,300 
drugs & paints 4 48,82 8 84,700 8 186,907 
ing and engraving. 12 76,166 14 402,455 10 86,603 
bakers........ 14 96,463) 10 48,690 18 93,200 
er, shoes & harness ll 120,308) il 263,289 17 163,650 
wore and tobaceo...... 7 $75,100) 10 121,165 10 104,008 
henware & bri 5 62,300) 4 178,000 8 110,942 
Gll OCROF ....2005--00000 oe 76 788, «0 708,543; 64 591,290 
Total wanufacturing.., 166) 4,267, 155; 4,825,548) 210; 3,630,839 
a) Stores .....---+.+.- 118 455,005' 114 889,01" 146 079,04 
meateandfish.., 166) 780 800,879 233 Y 
Hotels and restaurants 28 24) 286 4 L59,03:- 27 BS ao 
wore and tobacco...... a” 426,001 66: x 3 209, 
ng and furnishing... 45 316,746 50 69 318,902 
ry g0008 and oo) 26 576, 886 270,282 61 830,812 
rubbers trunks % 678,42 85 409,787 64 304,297 
and ¢ oa 28 67,1 14 180,410 27,1 
wi stoves & tovis. 20 110,837 ll +2,054 491,278 
v1] paints...........| 21 x 25 66,984 47 172,816 
ewelry and clocks......... 12 x 16 71,208: 18 142,7¢9 
pan pages. > wbed one ; 11,114 5 is. ar 
, furs gloves...... 14,854 
CCG ox sesepeeee | 86) 1,020,284; 67 876, 117 7 
Total trading... .....| 6436 810,264 605 924 1 2 
sand transporters. | 3u «308 12 22 887,720 21) orises 
Total commercial...... | 881) 9,081,048) 770) 9,012,607 1,155, 9,600,641 








Nore.—iron, wovilens and cottons include ali the prunches vf tovee manv- 
28; machinery includes implements and toois; lumber includes saw, 

log, oor mills, carpenters and co.upers; clothing includes miiliner: 

end furnishings; hats include furs and gio,ves; chemicals include drugs, fertili- 
5 te and oils; printing and books inviade engraving and maps; milling 
baking; leather and 6) include makers of harness, saddiery, trunks 
rubber goods; liquors ay -4 [enneee, wines, brewers and beer; ia- 

pottery. ck, lime and cement; groceries in 

 Bostory be ent; include meats 


enware 
; hotels ine rants; dry goods include carpets and curtains: 
furniture includes orvekery; hardware includes stoves and (ools; and jewelry 
udes clocksand watches. Brokers include all rea) estate, note, insurance 
or pr ealers whose main business is not the handling of actual products, 
end transporters include ali except incorporated railway companies. 





MonetaryZ CommercialEnglishRews 


[From our own correspondent.] 


Lonpon, Saturday, February 24, 1900, 


The fortnightly settlement on the Stock Exchange, which 
began on Tuesday morning and ended last evening, showed 
a somewhat larger “bull” account than has existed since the 
middle of December, when the reverses in South Africa and 
extremely dear money led to a sharp fall in prices and a gen- 
eral closing of accounts. The increase in speculation, how- 
ever, is almost entirely due to buying from Berlin and Paris, 
The measures taken both in Germany and France for check- 
ing epeculation on the Stock Exchange have had the effect 
of closing large numbers of stockbrckerage houses in both 
countries, and of transferring a large part of the business to 
London. 

The buying during the past ten days or a fortnight has 
been almost entirely in American railroad securities and 
South African mining shares. The speculating and invest- 
ing public both in France and Germany has evidently 
changed its mind respecting the prospects of the war in 
South Africa; for whereas a little while ago it was sell- 
ing heavily, it is now buying very largely. At home 
there is very little speculation except by members of the 
Stock Exchange and professional operators, The great pub- 
lic is doing absolutely nothing. Partly, no doubt, it is infiu- 
enced by the experience of the war. We have had so many 
disappointments that it is not sure but there may be more 
of them in store for us. 

Besides, it is evident that the cost of the war will be very 
heavy, and that the Government will have to borrow very 
large amounts. In the autumn a vote of credit for 10 mil- 
lions sterliag was given. Now another vote for 13 millions 
sterling has been taken, making 23 millions sterling in all; 
but that only provides the sums necessary for war expendi- 
ture up to the end of the financial year—that is, the night of 
March 31. For the new year the expenditure will be very 
great, and the knowledge of this is inducing large numbers 
of persons to wait and see in what form the Government 
will borrow so as to have funds ready for any opportunity 
that may offer. 

Moreover, there is a very general impression that money is 
about to become scarce and dear, and that it will remain so 
more or less during the year. Particularly this impression 
is due to the reports of German banks now appearing, 
from which it is clear that. they still owe very large 
amounts to the United States, the United Kingdom and 
France. Both American and British bankers have called in 
a large proportion of what they lent; but the impression 
here, at all events, is that a good deal is still employed in 
Germany. It is certain that the French banks are employ- 
ing very large amounts. Moreover, it is vlear from the 

bank reports that the lock-up of capital is very large. That 
bein;; so, the expectation here is that the Imperial Bank of 
Germany will not venture to put its rate of discount below 
5 per cent; that the rate in the open market, except possibly 
for a few weeks in the summer, will not be very much under 
the Bank rate, and that in August or September there will 
be a very sharp upward movement. If the Exhibition 
stimulates trade in France as much as French people an- 
ticipate, there may be such a demand for money at home 
as will induce the French banks to withdraw large amounts 
from Germany, and in that case rates in London will be 
sure to advance. 

Over and above all this, trade is exceedingly active here. 
‘The war has not as yet exercised any material influence. Of 








90 course the war reduced the expenditure of the wealthy 


classes in many ways, by stopping entertainments, reducing 
the number of horses kept for pleasure, and so on; and the 


‘41 | trades which minister to fashion and pleasure have suffered 


in consequence, But on the other hand the war has given 
a great stimulus to other trades; while the Government ex- 
penditare is very large, and is likely to continue large for & 
long time to come. Trade being thus s9 very active, there is 
full employment for all the capital of trading classes, and 
many of the capitalist classes who in other times would in- 
vest upon the Stock Exchange are now employing their 
money for trade purposes. 

Owing to all these circumstances, there is very little doing 








as yet upon the Stock Exchange. Of course there will bea 
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great change whenever the public becomes convinced that a Feb, 88 Feb. 16 Feb. 9. Feb, 2. 
the Boer resistance is drawing practically to anend. But as Bee oo | aie peat | cpa | ment'| Open | Bane 
Jong a8 the war threatens to drag out indefinitely there is Rate. ‘uaa Rate. | Market Rate, Market | Rate. aes 
little inclination to invest. Pariecccce| 9% | 9% | 94 | 9% | SH] 2% | S| 8% 

Money is becoming scarcer, owing to the collection of the} Beriin.......... ee a a, i, | 
revenue and the delay on the part of the Government in| Mamburg......) 5% | 4M | BM | @ a Pee 
making the payments expected. The general belief was pine octal po a ae '% a pe: om 
that as the Government will have to spend immense sums | Brussels........ + 3%) 4 a | 4 8% | 4 | 456 

Vi e escnees 4% 8% 456 3% 4% 4 5 4% 

‘pefore the end of March, the outlays would practically a. Petenwars| 0 | 6 og | 6 b%% | 6 6 7 
neutralize the collection of the revenue; but at present that is | waana......... 4 4 4 4 4 4 4 4 
not happening. The revenue is being collected very rapidly, | Covenhagen....!_ 5% | 5 BG 5 54 5 5%) OC 
is increasing the control of the Bank of England over the} Mosars, Pixley & Abell write as follows under date of 
open market, and is compelling the open market to borrow February 22: 


considerable amounts from the Bank. The general impres- 
sion is, however, that this will-not last long, and that from 
now until the end of March the outflow will be on an im- 
mense scale, 

In what way the Chancellor of the Exchequer proposes to 
raise the large sums he will have to borrow is not yet known. 
In the city the opinion clearly prevails that he will have to 
issue consols. Consols are a little over par, and there ap- 
pears little doubt that any amount required could be placed 
at par or over. On the other hand, the present is not a very 
favorable opportunity for borrowing, and it would seem a 
more judicious course to raise the money either by Treasury 
bills or by Exchequer bonds, with the intention of funding 
these bills or bonds if a favorable opportunity offered by 
and by. In any case the borrowing by the Government 
does not seem to have much permanent effect upon the 
money market. No doubt a good deal of the outlay is 
abroad. The purchases of the Government of horses and 
mules, stores, food, and the like, must be very large, and 
the outlay in South Africa is considerable likewise; but 
still the greater part of the outlay is at home. For instance, 
the whole of the ships chartered are British ships and will 
be paid for here at home. Similarly the ammunition, guns, 
and so on—in short the great bulk of the war outlay—is at 
home, and the money will not be raised presumably until it 
is wanted and can very quickly thereafter be paid over to 
‘those to whom the Government is indebted. The moneys 
raised will rapidly flow back again into the market. For 
the moment, of course, there will be a disturbance and 
an will be raised; but the disturbance will not last 
ong. 

The India Council continues to sell its drafts well. It of- 
fered for tender on Wednesday 50 lacs, and the applications 
were for very nearly twice that amount. The whole amount 
offered was allotted at prices ranging from 1s. 4 1-16d. to 1s. 

4 \4d. per rupee. Subsequently about 214 lacs were sold by 
Special contract at 1s. 4 5-82d. per rupee. Next week 50 lacs 
will again be offered for tender. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
&c., compared with the last three years: 


1900. 1899. 1898. 1897. 
Feb. 21, Feb. 22, Feb. 28 Feb. 24. 
£ £ z £ 
Nass cis cesceccetdes 27,032,210 26,225,855 26,353,465 26,663,940 
Public deposits...............0006 15,483,268 "16,202,642 18,504,790 16,283,792 
“Other deposits.............c00008 88,776,068 $8,252,288 86,762,490 40,283,254 
Government securities.......... 18,053,425 153,483,174 13,004,565 15,088,858 
Other securities.................. 29,866,606 $3,688,887 385,045,076 29,401,861 


Reserve of notes and coin....... 24,596,767 24,637,496 24,483,750 30,265,836 
Coin & bullion, both departm’ts 35,728,977 84,062,851 84,087,215 89,029,270 


Prop. reserve to liabilities..p.c. 458-16 45% 4436 5356 
Bank rate,.............. percent. 4 8 8 8 
“Consols, 2% per cent,............ 101 1-16 11144 112% 112 9-16 
ere p R 277-164, 27 7-164. 2556, 2054. 
Ciearing-House returns......... 147,084,000 162,460,000 132,450,000 181,777,000 


The rates for money have been as follows: 























$ Interest allowed 

g om Market Rates. for deposits by 
—_— ; Bank Bills, Tras Bills, | Joint oon 
~14 

——_|_| 8 Months. | 4 Months. | 6 Months. | 3 Mos. | 4 Mos, | Banks|Oall| Days 
yin 20/4 | 84 | sKasH | sHOmK [S4@4 [Swos | 24 |? | 2% 
eb. 2/4 33 =| Su. @B 9-1€ 856 4 4 24 |2 | 24 
; ~ 35-16@3%} = 8% 3% —|354@9%| 3% | 26 |2 214 
* = 8% 8% 5% =| @AI4|4 @Al4) 26 M6 | 2M 
534 854 854@3K% |t @4i4l4 @trl 246 I236 1) 2% 











The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





Gold—Excepting for India, there has been no inquiry for bar gold. 
The Bank has bought £138,000, while 280 000 has been withdrawn. 
Arrivals: West Indies, 219,000; Australia, £130,000. Total, £149,- 
y~* a per steamer of 15th and 23d: Bombay and Calcutta, 

500. 

Silver—Large sales have been made to the Far East of Mexican del- 
lars, and this, coupled with the lower Indian exchange, has caused 
less demand for bar silver which has slightly fallen in value. Silver in 
India is quoted at 69.9 rupees. Arrivals: New York, £190,000; West 
Indies, £4,000; Australia, 247,000. Total, 2241,000. Shipments: 
Bombay and Calcutta, 2245,000. ‘ : 

Mexican Dollars—A large business has been done in Mexican dollars 
at 2759d. and 277},¢d. 


The quotations for bullion are reported as follows: 





GOLD. Feb. Feb. SILVER. Feb, | Feb. 
London Standard. 22. 15. London Standard, | 22. | 15. 





8. 8 d. d. d, 
Bar gold, fine....0z.|77 914/77 94||Bar silver, fine...07./27% |271g 
U. 8. gold coin...0z.|76 4 |76 Bar silver, contain’g 
Germ’n gold coin.oz.|76 419/76 do 5 grs. gold.o0z.|277% |28 
French gold coin.oz./76 419/76 do 4 gra. gold.oz.|2711,42718;44 
Japanese yen....02.|76 419/76 419/| do 3 grs.gold.oz.|2719 |275 
Cake silver....... 02.|291g |2953 
Mexican dollars.o0z.!2733 |2719 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-five weeks of the 
new season compared with previous seasons: 


IMPORTS. 
1898-9. 1897-8. 


POnn 


















































1 . 
29,238,250 29,818,310 34,546,210 
15,767,900 10,916,594 13,959,870 
,973,070 7,298,260 9,566,21 
»267, 1,393, 1,914,658 
1,111,160 1,529,240  1,639,55 
25,709,760 22,821,360 20,432,630 
11,557,130 10,405,880 11,532,560 





Supplies available for consumption (exclusive of stocks on 


September 1): 

1899-00. 1898-9. 1897-8. 1896-7, 
Wheatimported, cwt.27,937,100 29,238,250 29,818,310 34,546,210 
imports of flour...... 10,319,300 11,557,130 10,405.880 11,532,560 
Sales of home-grown.16,578,717 16,980,399 14,547,705 13,629,134 


Total ............ 54,835,117 57,775,779 54,771,895 59,707,904 
1 





1899-00. 1898-9. 897-8. 1896-7. 
Aver.price wheat,week.268. Od. 26s. Od. 35s. Od. 288. 114. 
Average price, season.26s. Od. 278. 04d. 33s. 9d. 298. 5d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
This week. Last week. 1899. _ . 1898. 


Wheat........... qrs.. 1,950,000 1,750,000 2,085,000 2,685,000 
Flour, equal to qrs.. 335,000  °265,000 ‘430,000 555,000 
Maize.......... ars.. () 510,000 640,000 670,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Mar. 9. 








Lonpon. | sat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
Silver, per ounce..... da.) 2719 | 27716 | 2738 | 2739 | 279%6 | 275 
Consois., new, 2% p.cts.|100% |1003;g |1007% |10053 [10096 |10013;¢ 

For account ........-. 100% |1007%6 |10149, |100%, | 10018 4}10149 
Frchrentes(in Paris) tr.'102°30 |102-00 |02°02%9|02-07%9|101-90 |01°8738 
Spanish 46.............. 69 | 691g | 69 | 6933 70 
Anaconda Mining...... 9316 Dig 931g 9716 95g 9 


Atch. Top. & Santa Fe..| 2348 23% 237% 235, 23g 231g 
Preferred 





Chesa, e & Ohio....| 2933 2 29 29 28% 
Chic. Mil. & St. Paul.../124% [125% |125%g |124% (12453 [123% 
Den. & Rio Gr., com....| 20% 20% 20 203, 20% 20 

do Preferred.| 7333 | 7348 | 7358 | 7358 ie 7338 





Mllinois Cen 1 

Louisville & Nashville..| 83 

Mo. Kan. & Tex.,com..| 11 il 1 | 11 

N. Y. Cent’1 & Hudson..|/1361g |137 137% [13874 137% |137 

N. Y. Ontwrio & West’n| 24 lg P 

Norfolk & Western..... 325, | 33 3333 | 33 33 
Do do pref.| 769 | 76% | 773 | 77% | 77% 

Berthern Pacific, com..| 54 54 54% | 54 537% | 53% 





























efe! eensenescccce 76% 7633 76% 76% 7648 76 
Pennsylvania........... 68% | 69% | 6919 69% | 6953 | 69 
*Phila. & Read ......... 9% 95g 1g | lg 938 oy 
*Phila. & Read.,1st pref.| 30 30% 30% 3033 30% | 29% 
*Phila. & Read.,2d pref.) 15% 15% 15% 1548 15% 15 
Southern Pacific........ 9 9 39% | 39 33% 
South’n Railway, com..| 13% | 14 13% 14 135% | 13% 

Preferred.............. 59% | 509% | 58% | 60 59% | 59% 
Union Pacific........... 50 50% | 501g | 50% | 50 49% 
Preferred....... gevcecel 76 76. 76% | 76 75% 7553 
Wabash, preferred......) 2148 | 21 ss. FS 21 20% 





* Price per share. 
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SILVER QUOTATIONS FROM 1833 TO 1899. 
So much interest attaches to the prices of silver during past years that we give below the highest, lowest 


and average quotations of Messrs. Pixley & Abell of London each month of each year, from 1833 to 1899, both 


y have issued in tabular form, | 
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pe 





h6G- 816¢ 


6S 


8 6G- 
86S 
609 

&.09- 

%6G- 

& 6¢- 

- 809 
SL6G 
%6G 
§.6¢ 

*20U0d 


816) 
%6S 
S09 


%6S) hré6es- 

8,.6¢S- 

%09- 
6.09 
6S 


h6o- 6S 


6c] %6S- %6s) 


present position of the more 


This the 


09 
S.6¢ 
w6S 


cer Trask & Co. the 


sal of the 


preferred stocks.” 
coverin 





r cent or less, the figures given being based | 


&169- 
%09- 


6g) 


86¢- W%6G- S.6g 
8109) 


809- 09 

; | %& %6G 

KEG 

8.8¢ 
‘20uaT 


d also the average price for each of those years. The highest quotat 
closed was 29d. on April 28, the lowest price touched was 268d. on October 4 and the average for the 


was 27 7-16d., against 26 15-16d. in 1898. 





to8 


869 
‘aouad ‘ante ‘0a 


ive, an 





On earnings per mile of road for the six months ended Dec- 


AO MKAY| MaaWAOMC | MATWAAON 
ATUVAX | 


“HAMOLOO “AVA “HOUVAL “AUV ON 











‘Mad WNALAAS | ‘xing | | 


lus 


“Ls0h0uVy 


gested 
tistical anal 


NOGNO'] NI SNOLLVALOOLY aH 


L ONIMOHS ATaVE, vy | 








— The fact that nearly all railroads have dur 


year reported constant increases in su 


inc 





limited to five 


sug 


“HAISO'ION] “GOQ[ ‘MAMNAON OL ‘gggl ‘AUVONVS WOU ‘GUVGNVLg HONDO Usd UAATIG AVG JO HONG AHL NI 








-27\4 





|275, 
‘Me |?7%.6 72615, 


28516 -271g 
27016 -261 





-279 
~26153} 4/2610, 6-265, 


(<5 ~a@éai 
2735" ie] 28% 


|@F*l1ar< 4 *8 


— 
-27%3 |2713)¢-2735 


-271136/27% 


—-.— same Seo 


Oe + ae eh ee oh a Pa -28 — 28 























Marcu 10, 1900.) 


THE CHRONICLE. 


463 














Gemmercial ant Biiscellaneous Rews 


—The following information regarding 





NATIONAL BANKS. 




















New York City Clearing House Banks.—Statement of 
condition for the week ending Mar. 3, based on average of 
daily results. We omit two ciphers (00) in all cases, 
























































































































































































































































































































national banks is from the ee aaae ‘Gectiat imei s Samm: | taint denis Deporte 
NATIONAL BANES * | gr 
The Citizens’ National Bank of McConnellsville, Ohio. Capl- | Mennctine Gon nn ooO8 93,0087 $14,038 0 $2,459.) $1,291,0 
5me~ tal, $100,000. E. M. anne A ereeys, 1800. P. Whitaker, | Merchan | 2}000,0, 1:144;2) 13;053;8) 2,39 9) 1,527.5) 
.’ Certificate issued Februa: . 5 ,0| 25187,8) 11;978;0! 2'026;0 3, 
rhe t eet. mational Bank, Rahway, New Jersey. Capital, 500.0) 2,814,2) 20,237,8| 3.854,6| 1,666, | 
5,260—' $100,000. William Howard, President; Garrett 8. Jones, 00,0) "248.9 4,202.0) 782.0) "265,0) 
Cashier. Certificate issued March 1, 1900. 2 eo tee) oat al ae sapa| se7e8) $416'9) 
CORPORATE EXISTENCE OF NATIONAL BANKS ats ; Merchants’ iixeige, , 600.0 mt 8, | 4, 307. i824 "379. 
ee j 1, \ ’ y 4) . ,€ /US4, , 
2,464—The Parksburg, ational Bank, Parksburg, Pennsylvania, Butchers’ & :Drovirs! 300.0 r 3.8 1 1h, | 2309/4) a ; 
A . Mechanics’ rad’s’ 0) 29,8) 1332, ’ 
2,467—The First National Bank of Maysville, Kentucky, until March sca... | 00'0| 168.6! 9151| 101:0 146, 
weak . germ Manito Ge) Sees) Besa Tee ee 
RESUMPTION. eventh.............. | ,0; 203,1) ,039, # ve 4 
“The National Bank of Port Jervis, New York, which was, on saeelan doaieas! 1,200,0; , 528.0) on 2428) 4 $38.3) . 206.6 
ea December 19, 1899, placed in charge of Mr. Ingram O. Moore, | Commerce... | §'000;0| 3,639;4| 32:119;8} 2:403,6| 3/240, 
Receiver, has been granted permission to resume business on | 17000;0; 1,611, "897.4 1057,5| "263" 
March 5, 1900, with the following officers, recently appointed 1,000,0) 1,150, | 11,036,9| 2,311,1] 999.0 
by the board of directors: William L. Cuddeback, President, 422,7| 492,2| 2,676,8)  323,0; — 383, 
in place of Francis Marvin; Francis Marvin, Vice-President, 1,500,0) 1,051,6) 18,478,4) 3,998,8) 1,003, 
in place of Thomas Sharp; R. D. Muir, Cashier, in place of aed 986,5, 5,892,8/ 731,1 882, 
W-_E. Scott; no Assistant Cashier in place of L. E. Goldsmith, 1 500'0| 084! Paee dl aigael dae 
— ee = 1 10,0) 2,846.4) 37,039,8/11,249,4| 2,368,¢ 
IMPORTS AND EXPO2TS FOR THE WEEK.—The following are “| "800,0| °419,8; 4.066,0 "664.8) "566. 
the importa at New York for the week ending for dry goods | Mest g saiic:-| $989) Sine] fashal tes | t4 
March 1 and for the week ending me | poo d pe andise Shoe & Leather...--| 1,000,0| _ 195.0] _ 3,680.6) | "765, 238.0 
Maroh 2; sleo totals since beginning frst week January. | Ce Becheees-| Fy] Mises] "Lash | Babe] HRS 
— Sica SicadTe| 1.8009) 58007] BLAIR) 42080] 1,4380 
mpo rs Ta ’ , '. , ’ ’ D ’ p 
For week 1900 1899 1898 1897 BO i cevnenees 2/000,0) 8,303.4) 45,182,0111,985,0) | 2,840.0 
° . > 7 me a8 ver. 0) 94 »289, 2 . ” 
Fourth. ,0| 2,255,1| 23'088;1| 5,356,3' 1,492'5 
Dry Goods....| #3,021,226) 82,888,871) $1,694,525) $2,611,085 | Central 00,0) 4 1,2/ 9,653,0| 2.240,0/ | 1,170,0 
Gen’l mer’dise} 10,103,761 9,091,686 8,341,588 8,002,911 Second 09.9 7 ey 3.3 1,0 1 838, 492.0 
0 5 ’ 9 5 298,0) i8y, 
Total......| 813,124,987} $11,980,557) $10,036,113) $10,613,996 : rae ixchige rey 8,9 ~t ert 4 * 3,9) 1,268) 
Since Jan. 1. Bower ‘| 250:0| 682'6| 3:277.0| 43:0} 329’ 
Dry Goods....| $26,346,511} $21,674,144) $21,420,622) $22,616,137 Gouin: | 20m 419'1| 3230, 524’8 297, 
@en’l mer’dise| 73,192,269, 65,635,567, 56,404,304) 61,727,181 German American.. ; 750 388) 8440. ay a8 52 
UNASO,.......--0eee . " WU) 4, , . p ', WV O ’ 
Total 9 weeks..| $99,538,780) #87,309,711) $77,824,926 $84,343,268 | Fifth Avenue...... x, 00,0! 1,211,5 "949, 1| 1;915,0! 368,¢ 
— aoe : German Exchange..| 200,0| °585,4| 2.715,4| °209,7| 426): 
The following is a statement of the exports (exclusive of | Germania 00,0; 774,6) 2,901, | 400,8/ 387, 1 
specie) from the port of New York to foreign ports for the | Lincoln. ooo! Beek 6S oaeal Peeeal aoe’ 
week ending March 5, and from January 1 to date. cifth a iene: 200.0 "34 0.2 2 32.3 4} 5,9) 170.2 
6 Mei le « | ’ 9920, »V4>),4 § 
a ee eee West Side.......... P| 200:0) 393'3| 2'4570| "428,0| 306.0 
Seaboard... 500,0| 674,4| 12:420;0! 2,090.0! 2,018;0 
|_ 2900. | reo, | re, | r907, | Roetermss inna | HOR] 1440! SORTER) TEZE| MaKe 
= - s . rst Nat'l, B’ ..| _ 300, 24, 1), 43) | 
| a5 9, ’ 9 , . 
For the week..| $13,570,162| 87,080,483| 89,957,487| 98,968,018 | Nat, Union Bank...) 1,200.0, 1,365,4) 15,789.5) 3,690.3, 666.2! 
Prey. reported; 90,905,167! 78,490,339; 71,757,728) 61,081,162 | Nn. y. re Exch’ge, 1,000,0) 3 9,9 3,8: 3; 4 | 436.3 365, | 
Bk.of N.Amsterdam| °250,0, 397.4) 4,«:74)4 26,2 ; 
Total 9 weeks. $104,475,329| $86,479,772! #81,715,215| $70,050 080 | Astor................. 350.0, 211:5| 3.816,7| 663,5| 432, | 
Hide & Leather..... 500,0/ 268,3) 2.264,5, 165.0) 274,9) 


The following table shows the exports and imports of 
specie at the port of New York for the week ending March 3 
and since January 1, 1900, and for the corresponding periods 
in 1899 and 1898. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































one Exports. Imports. 

: Week. |SinceJan.1.| Week. |SinceJan,1. 
Great Britain....... sesseee.| $3,652,400 edipitdelit £43,686 
Germany............ weal 7°22] $130,275} 323/275 
Msticoncn | | S80 ate aon, Seutee 
South America..._. 60,200] 1,483,500 2'743| 113,019 

All other countries; = ........ 5,000 owsbvees 6 
Total 1900......| $126,298] $6,403,681; $134,828) #847,624 
Total 1899......| 172,924] 1,989,389 20,790| 3,749;814 
Total 1898... 790° 3,419,475 25.498! 4,098,698 

EB. . " 
Btleer, arpor ts, Impor 

Week. Since Jan. 1. Week, SinceJan.1. 
Great Britain.......| 959,235} 88,318,655 espe 6,234 
France.......0...00 38,687 ‘116,844 Tt ee 
West Ind 8... rel 71,458 $49,491 60,676 
South Amertear ‘ié063] sbi] “Soveo7 
All other countries, : _— ae ores 
Total 1900...... $1,024,322] $3,523,024 $56,365| $629,919 
Total 1899......| — '996,098| 8,961,907 27,901, 536,355 
Total 1898..--"- 604,030! 7°745.£61 35.204) 495.377 

















NOTE.—Week’s exports include $73,600 gold to West Indies and 
South America and $278,440 silver to London ete., shipped Feb. 19 to 
ut reported too late to be included in previous week’s statement. 








ow York City, Boston & Philadelphia Banks.—Below 
be urnish a summary of the weekly returns of the Clearin g 
z= a Banks of New York City, Boston and Philadelphia. 

e New York figures do not include results for the non- 
member banks. 


Capital & 
BANKS. Barpiun 





Loans. | Specie. 


Feb. 40.|149,$02,91720 735,0/ 1656 8 
= SAR anE FLT as) ERR Tae 
, 74-.|149,402/9| 745,455, 1/1626849| 63°710, 
Me. 3.. 151,765,6)755,07¢,1|1581779 62942, 


Feb. 17..| 57,651,9/179,196,0/14,692.0 
Mar, 14°} 5%851-9)178,749,0|14,485,0| | 7177: 
| 57,651,9/178,590,0|14,088,0| 7/202" 


Sbtbd iapaneg 
.-| 35,345, 796.0 
Mar. “3..) 35,345,4)140;296'0 157038 











Legals. Deposits.+ Cire’l’n.| Clarings. 


$ 
211068321 


878,185,6 
10207358 


5 
3 
0) 126,206,7 
0 
0 








= 














98,623,1 
122,257,7 





161,625,0 (| 81,801,9 
163,270,0 0) 70,948,2 
164,600,0 5,884,0/104 ,483,1 























Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Mar. 8, bused on averages of the daily result: 
We omit two ciphers (00) in ail cases, 








































































* We omit two ciphers in all thes: 
e figures, 
+ Including for Boston and Philadelphia the item “due to other banks.” 


| 
BANKS, | Capi-| Sur- |Loans| ee, | Depo am Net 
00s omitted. us. | Invesi- |Specie. "k. |Clear’g 
¢ . ments. Notes. | Agent.| Bks.d&c 
NEW YORK CITY. 
Borough o, 
Manhattan, | 
Colonial....++++++++/ 100,0} 97,8) 1140,5| 27,0) 106,8| 217,8| ....] 1875,7 
Colam: ia...s.+.+++-/ 300.0, 198.5) 2158,0) 123,0) 81,0) 244,0) ....| 2218/0 
Eleventh Ward.... 00,0| 136,7, 1098,8) 52,3) 51,6) 311,3/  ....| 18744 
Fourteenth Street./ 100.0) 51,0) 1011,7) 39,3) 55,4) 188.4) ....] 1217,4 
Gantevoort 00,0; 16,7) 591,2} 9,2) 43,3) 33,5] 49,1] 609, 
Ha:nilton.. 00,0} 96,6} 1302,3] 48,9) 88,5) 106.8} ..../ 1401,0 
HOMO. .++ ++ 00, :7| 410.6, 47,6, 72,2) 269.1) 6,5) 690,9 
Mount Morri 250,0| 53,6] 1876,5| 68,8) 95,7) 199,8} 50,5) 2234.5 
Mutual.......,...++| 200,)| 126,2| 1821.1) 30,9) 113,5| 188,7| 27,7] 1363, 
Nineteenth Ward.:| 100'0 ,9| 1089,6| 23,9) 90.7} 198,7| 33,3) 1451,3 
PlazZa....++++-+e+e++| 100,0} 145,8} 1960.0} 97,0) 105,0) 127,5| ....] 2060.0 
Riverside.......++--| 100,0| 114, 870,9| 11,5) 70, 63,2 a 349,0 
State...... onice --| 100.0] 175.4} 2797,0| 206.0) 103.0) 150,0| 1280) 3223/0 
Twelfth Ward...../ 200,0| 86,3) 1084,3| 23,2) 151,4! 119,8 2) 1591.5 
Twenty-third W’d.; 100,0 a; 834, 42,5 ,5| 69,7) 106,3} 1030,8 
Union Squaré....../ 200,0| 319;7) 2230,9| 48,1) 209.3) 337,5 ...| 2667,2 
Yorkvillé...........| 100,0) 168,1| 1479,5} 88,3} 97,8) 105,4| 20,0) 1518;3 
Borowgh 
Brooklyn. 
Bedford....... s+ee+| 160,0} 124,1] 1020,9} 13,¢] 103,0) 139,6) 150,0| 1237,4 
Broadway.......... 100,0| 145.2} 1331,5} 13,0) 9 183,1 5| 1420.3 
Brooklyn.....+..++. $00,0| 164;0| 1204/6} 79,9} 42,1] 249,5| 38,5) 1322/2 
Eighth Ward......./ 100,0} 39.2) 3419] 12,3} 22,3 45,4] 7,8! 301,8 
Fifth Avenue......! 100,0| 57,2) 589.3) 31,2) 24,2) 57,2} 28,8! 56586 
Kivgs County......| 150,0| 69,9 6,3} 31,9} 22,4) 88,9) 10,6; 623,1 
Manufact’rs’ Nat’l.| 252,0| 450,7| 2320.7/ 251,3| 203,8) 551,8) ....| 2767.6 
Mechanics......... 500,0| 392,2| 2716.2) 145,7| 127,7/ 148,6| -...| 2660,2 
Mech’s’ & Traders’| 100,0| 201,7 6,4, 13,2) 47,5] 85,9) 42,7) 827,1 
Nassau National..| 300,0| 616,7| 3835,0| 165,0| 292,0) 570,0} 48,0) 4128/0 
National City .| 800,0} 561,0| 2368.0} 97,0) 220,0) 365,0} 91,0) 2652,0 
North Side.... 100.0} 115,1| 663,5) 11,6! 50,0) 34,9) 117.7) 686, 
Pe ple’s.....,......| 100,0| 127,7| 835.3} 32,4| 35,5] 45,5} 60,7; 859.1 
Schermerhorn......| 100,0} 60,6] 456,8) 24,4) 38,0) 100,7| 50,8) 506,0 
Seventeenth Ward) 100,0, 70,9) 470, 8,1) 38,9) 55, . 8 407, 
Sprague National..| 200,0) 226,1) 1067,3) 98,3| 10,0) 193,7) 8,5) 966,9 
wenty-sixth W’d.| 100,0)| 56,8) 443.3) 12,3) 27,6 58,8; 2,0) 4471 
Union...... soseeeeee| 100,0| 55,8) 288,7} 7,9} 15,9} 31,7] 6,7) 193,6 
Wallabont..........| 100.0} 43,8) 611,83} 27,8) 20,7 58,6; 32,7 612.6 
Merchants’.........| 100,0} 17,0} 400,0} 3,0} 23,4) 48, «---| 368, 
Borough o, | 
Richmond. | 
Bank: f Staten Is].| 25,0) 61,4) 465,8) 14,7) 22,3) 134,7/ 19,6 596.9 
let Nat.,Staten Ial. 100,0} 80,8) 649,1) 25,1) 20,0) 91,6) ..../ 6104 
er Aes. 
lst Nat., Jer. City | 400,0) 780,6) 4745,6| 154,4) 260,1) 816,8) 666,4) 5772,5 
ud. Co. Nat., J.C | 250,0| 543,5| 21319) 80,7 67,5) 154,8 9) 1823,8 
2d Nat., Jer. City..| 250,0) 362,7| 1321,3) 64,4) 27,2) 209,6) ....) 1132,2 
24 Nat., Jer. City..| 200,0) 220,7) 925.4) 30,3 72,9) 92,8) 86,6) 925.8 
let Nat., Hebi ken.) 110,0 443,9| 1850,7, 101,4 20,0 112.3) 2,8 1430,9 
2d Nat., Hob.ken | 125,0) 97,4 76,8) 69,9) 45,9, 65,5, 51,0 871,5 
Totals Mar. 3../7862,0 8138,8/58516, 1 2607,7 3632.5 7719,5 2072, 763574,9 
Totals Feb. 24..|7362,0 8131,0/59008,72554,3 3566,2'7600,5/2331,4'64249,7 
Totals Feb. 17.. 7802,0|8181,0|58600,6 2461,0 8704,0)7005,0/2200, 6 64046, 7 
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CHANGES IN LEGAL TENDERS AND NATIONAL BaNK NOTES TO 
MarcH 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Feb. 1, together with the amounts outstanding March 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
up to March 1. 














Ginrent Sider Bt. 15 2800;..0.55<--- $246,987,193 
Scant pe lp mE nn Alanna ees 2,447,685 
Amount outstanding March 1, 1900°.... $249,434,878 
aietin cn tips iniedoon national bank 
giities abate dates tdhiiens "| gacsan0, 
t. reissued and bank notes retired in Feb 1,889,385 995,555 
Amount on deposit to redeem nationa) Cam Mawes 
bank notes March 1, 1900........ ones $35,824,849 





*Oirculation of Nationa! Gold Banks, not incladed 1n above $81,350, 
According to the above the amount of legal tenders on 
deposit March 1 with the Treasurer of the United States to 
m national bank notes was $35,824,849. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months. 


Deposits by—| Nov. 1. Dee. 1, Jan.1. | Feb. 1. 


“a pe et oe 
Insoly nt bks. 1,551,660) 1,523,590) 1,447.820 
Liquid’g bks. 


id re 8,214,052) 8,124,607) 8,156,060 
og un 
act of 1874. |25,183,111/24,832,634|26,787,341|27,216,524|26,428,361 


Total.....'35,063,920'34,598,346/36,435,538'36,820,404 35,824,849 

*Act of June 20, 1874. and July 12. 1882. 

Breadstuffs Figures Brought from Page 493.—The 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for week ending March 8, and 
since Aug. 1. for each of last three vears. have been: 





March 1, 











$ 
1,381,507 


& 
1,577,255 
8,014,981 


8,303,554 



























































Receipts at—| Flour. Wheat. Corn. Oats. Barley. ve. 
Bbls.196 lbs) Bush.60 lb: | Bush.561b: | Bush.32lbs| Bush.481b: | Bu. 66 I> 
hicago...... 290,054 248.650) 2,848,400) 1,798,216 578 350 44,700 
Milwaukee.. 17,680 220.500 288,150) 387,600 300,9 0} 28,000 
Dalutb ...... 1,600) 1,440,805) he a he 7,693 5,350 
Minneapolis 7,887| 1,487,600) 195,690 161,280 50,240) 6,780 
Toledo....... 10.640 9.300} 494,519 38,000 4,500 1,500 
Detroit ...... 2,000 29,427 85,567 21,342 10,001 4,842 
OCleveland...| = ........ 45,411 238,707 117,575 ee inte 
8t. Louis 25,°85: €6,£ 86; 367.095 200,400 19,600 5,250 
Peoria....... 6,950 7,800) 277,550 102,000; 30,000 600 
Kansas City sieneene 1£9,000 829,000 62,000 costoes ot ee 
Tot.wk.1900 862,046, 3,695,079) 5,198,568) 2.898.363) 1,001,184 97,022 
Same wk.’90. 197,377| 8,408,622) 4,855,591) 8,802,818) 384,668, 178,525 
Same wk.’98. 244,424) 2,754,795) 6,405,280) $8,822,271 827,379} 120,581 
Bince Aug. 1. 
1809-1900 ....| 12,165,676/ 149,807,237 /141,236,458) 106,719,188, $2,827,788) 4,497,108 
1808-09.......| 9,664,221/209,076,063|146,878,924|111,129,220) 30,656,721) 8,272,055 
1897-98....... 6,821,476)171,010,307|157,660,172|122,8*9,051' 24,990.819) 8,177,447 





The receipts of flour and grain at the seaboard ports for 
the week ended March 8, 1900, follow: 











lour, Wheat, Oorn Oats, Barley Rye, 
bbis. bush. bush. bush. bush. L 
127,340 171,200 742,950 8 94,575 
40,262 69,505 14,557 
6,245 yr] gcascone 









421,507 681 4,396,008 
405,38 2 1,600,455 4,820,118 1,197,063 


* Receipts do not include grain passing throush New Orieans for foreign 
ports on through bills of lading. 4 = 


Total receipts at ports from Jan. 1 to March 8, compare as 
follows for four years: 


167,806 
48,902 












































scecevpts of— 1900. 1899 1898. 1897. 
Fiour...... cocrecseeeDDIS, 8,389,267 8,844,692 8,507,503 2,645,614 
Wheat.............-bash. 10,858,271 228,829,400 138,491. “3,721,224 
Oors .. . “ ” 80,201:202 80,803,585 34D Tees aoaaren 
Qats : (10,474,666 9,345,263 8,827,598 636,463 

ley a 2,828.66: 925,9°9 1,280,493 +780,008 
TB ivdsesisiiéosesss ‘844,328 1,898,698 2,517,742 1,047,817 
Total grain... “ 653,677,131 64,712,915 78,564,880 56,651,169 
The sppert from the several seaboard ports for the week 
ending ch 3, 1900, are shown in the annexed statement: 
Wheat Corn, Flour Oats, Rye, Peas, Barley. 
sfrom— bush. bush. bbis. bush. bush. bush 
New York..... 164,540 260,636 58,539 120,209 ........ 585 
0 97,284 «R418 «19.983... sss. eee. 
17638 19; 88,000 ce 12,698 
487.074 20,408 : 2. bhedaban 
510,169 44,316 62.769 
403.908 oft? 21 
1,823 sasciess 
235,054 (7 eae 
oe aie ‘ “61.808 400 Soo2353° 
IB etre ck coccgsts | RAID. cccodoes SC 
@t. John,N.B. 16,867 ........ 857 "10,448 


eee "21.564 


Total week .._ 681.484 2.863,09' 
t 180,774 60.204 


5 297,206 485.688 
Game time’99..2,686,120 4,942,539 474,691 356,653 








The destination of these exports for 

















the week and since 





September 1, 1899, is as below: 
—— ——— at.- -——0orn, 

Baportsjor Week Since Sept. Week Since eas 
wget ah. TARE aes aR ees, tar 
Gnited Kingdom 204,524 5,115,673 ‘O78 28,708,557 1,807,600 thas 
w&O.Americn. 31472 “apsiges Seve SOLSEL 1,040.80 66.810 1005 
Indies... 7, 715.798 eccccese 18,288 baoaoe 
Sr.N.Am. los = 121, he 482 861,549 
ther countries 1,114 198,460 269,078 12 816,822 








TOtBi........+- 
Total 1898-v9.... 


The visible suppl 


297,806 7,815,066 
474,691 10,000,775 
of 








2,6¢6,120 85,298,722 
ain, comprising the stocks in 


681.484 47,858,881 2,863,005 102,960794 


4,942,589 89,675,150 






















































































granary at the principal points of accumulation at lake and 
seaboard ports, March 3, 1900, was as follows: 
Wheat Corn, Oats. Barley, 
alt store at— , Push bush. bush, Re bush.” 
OPK... cee soccece 4, 000 7 
Do afioa + 100,000 ee _ ee oe — 
2. 
Patledeiphis 1,593,001 106000 
Baltimore... i 148,000 
New Orleans 8 eocceces 
ALVEStON «200406 775,000 seeesses 
17,006 801,000 
Foronto.. eevee "16366 yee 
Do 205.000 — 
Foledo ; 1,774,000 163,000 
Detro tt 820,000 49,0¢0 
Do 3,884,000 MiSL-000 
a 100/660 84,660 
anna’ eee 'y' 
ft. Will'mé Pt Arthur 8,846,000 Bisons iz 8 
MIBER....cccve coe eos ALL 10 
Minneapolis 18, peace 602,000 251.086 
nea ooeddy j 
Bt Louls. aa ». 1,025,900 1,868,000 192,000 
Oo ©. seeseses =i ecvcece == evo ose 
Kansas City. 2,116,000 219,000 54,000 
Peoria....... 59,000 831,000 577,000 
[ndianapol 50,000 000 43,000 
On Mississippi River. ....... e 99,000 eoccece 
1 LAKOS........0++005 bbed ves 008 +e. e-% 
Oncanaland river... «++ ese. ane vee ° coccee 
Total Mch. 3, 1900... 54,083,000 10,666 6,053,000 1,176,000 1,250,000 
Tota) Fen. 24, 1900.. 53,444,000 16,382, 6,755,000 1°152,000 1.241.000 
Total Mch. 4, 1799*., 29,477,000 33,33 10,023,000 1.542.000 2 563,000 
Tota! Mch. 5, 1898*,, $0,012,900 41,471,000 13,184,000 8.576.001 1,801, 
T>tal Mch. 6, 1897*.. 42,768,00° 26,377,000 13,723,000 8,574,00f 8,213,000 























* Kxclasive of New Orleans, Galveston, Ft. William and Port Arthur, but 
fociuding Albany, Uswego and Cincinnati, now omitted. 


.—Beginning July 1, 1899, the New York Produce Exchange has changed 


NOTE. 
its Visible Supply Statement by inclu4in, 
° hur (previous 
Oswego and Cincinnati, formerly include 


Ft. William and Pt. Art 


stocks at New Orleans, Galveston 
y omitted) aud leaving out Albany 





Auction Sales. -Among other securities the following, 


not 


regularly dealt in at the Board, were recently sold at auction, 
By Messrs. Adrian H. Muller & Son. 


Stocks. 
10 Western Nat. Bank...... 370 
25 Home Ins, Co.....-..... 21 
10 Bank of N. Y., N. B. A..756 
50 Phenix Ins.Co.of B’klyn.180 
200 Lou Ev. &8t.L.RR pf.$200 lot 
_ 1 Clinton Hall Assoc’n.... 60 
10 Guaranty Trust Co......578 
200 Nat. Cityzens’ Bank... -.. 1454 
20 U. 8. Mortgage & Tr. Co.530 
600 Sedalia Elec. & Ry.Co.#30 lot 
50 Celluloid Co..... ........ 95 
32 Westinghouse Electric & 
Mfg. Co., pref......-...- 123 
40 Manhattan Trust Co... 370 
200 Anniston City Land Co. 164g 
20 Anniston Inv.& Guar Co, 25 
12 Peo. & Bureau Val. RR..20648 
5 Journeay & Burnham,pf. 25 


Bonds. 
$2,000 South’n Light & Trac. 
Co.’s coll. trust 5s, 19419.... 80 
$60,(00 Sedalia Elec. & Ry. 
Co.’s 1st cons. 5s, 1938 Fg lot 


if -111 
$1,000 Chic. & N.W. RR. 
(Plain View RR.) lst 7s,’08.121% 
$7,000 Chic. & N.W. RR. 
(Menominee Riv. RR.) 1st 
, S Se eeeeroreaey* 1 
$1,000 Chicago & N.W. RR. 
(Roch. & Nor. Minn. RR.) 
Ast 78, 1908..........------- 12155 


1953 





By Messrs. Richard V. Harnett & Co.: 


2,500 Tol. St. Louis & Kan- 
sas City RR.,common. 11g 
30 J. Weil & Bros., pref..$30 


Kansas City RR., pre- 
OTTO. ...-..cccccccccces 


Shares. 
| 500 Toledo St. Louis & 











Banking and Financial. 





Spencer Trask & Co., 


BAN 


27 & 29 PINE STREET, 


KER 


s, 


- - NEW YORK. 


Transact a general banking business, act as Fiscal 
Agents for corporations, and negotiate security 


issues of railroads and other companies. 


Execute 


commission orders and deal in 
INVESTMENT SECURITIES. 


Members N. Y Stock Exchange 


Branch Office, 67 State St., Albany. 





GBORGE BARCLAY MOFFAT. 


ALEXANDER M. WHIT, JB 


MOFFAT & WHITE 


BAN 


KERS, 


Members New York Stock Exchange, 


No. | NASSAU STHEET, 


. - - NEW YOR. 


INVESTMENT SECURITIES. 





36 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 


BANKERS 


INVESTMENT SECURITIES. 


HARVBY EDWARD FISK. 


FORGE H. ROBINSON 
Member N. Y. Stock Exchar ge. 
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. Stain for payment, 4 8214@4 8214; cotton for payment, 4 $1 
@4 814; cotton for sosspieuer th 89% 


Marc# 10, 1900.) 
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Bankers’ Gazette. 


we DIVIDENDS. | 



































bs xcecanemcnctncaceticiatitercs 
Per | When Books closed. 
Name of Oompany. Oent.|Payable| (Days inclusive.) 
— Railroads (Steam). . o 
r.)..| Ue/Apr. 2/Mar.15 to ar. 18 
pa twit ee Goat. voude 2\y Ant. 20|\Mar.24 to Apr. 12 
Now yore & Harlem, Bier Spt BlApE “g|Holirs of reo. Mar. 17 
q r. olde: . Mar, 
New York ) aepsteneed or 1g Ant. 6|Mar.24 to Mar. 29 
Sout ey & Lewistown beast 4 |Apr. 2|Holdersof rec. Mar. 5 
oy eg r) 3 |Mar.31|Mar.16 to Mar. 20 
Cincinnati St. Ry. (quar.)..------ 1MjApr. 2 tna i 0 fl cos 
Sutter St., San Francisco (qu.)..| 1%4/Mar. 2/Not closed. 
"iiscellancous. 1lolM 1 
Amer. Automatic Mech. com. -; i? Be Siar thes Sracerbesennosoennn 
“ fT . e © Bl cwewewcweweetewanstsnassees 
...| l4g9/Apr. 2|Holders of rec, Mar. 13 
Amer. Beet Sugar, pf. (quar.). ila 
dinate pr. 2)/Mar.10 to Apr. 2 
American Sugar Refe., Of. (aa j 1 % Apr. 2 Mar. 10 . to ‘Apr. 2 
ee: ar. olders of rec. Mar. 
genetiens ee. ia merce 11g/Apr. 1)Holders of rec. Mar. 6 
Commercial Cable (quar.)...---- 1%/Apr. 14)Mar. 21 to Ape. 2 
Havana-American Co., ¥ (qu.). 3% Leal 3S Mar.13 to Mar. 15 
International Power, pre!..----. SBR vpeccccoces  -corccas eves 
nar.).| 2%9)/Mar.31/Mar.18 to Apr. 1 
Mergenthaler Linotype (quar) - 2ia|Mar. 81/Mar.18 to Apr. 1 
. (quar.)..... ar. ar. ar. 
Fotienel Ores lnaey og ees oa” Apr. 2/Holders of rec. Mar. 20 
“ “ “« pf. (ann.).| 12. |......-- |.---- + eeeeecccceccccccccce 
Range, pf. (qu.).| 1%|Mar. 20|/Holdersof rec. Mar. 1 
Fittah. otore Powder, it. (qu).| 1l9/Apr. 2|* Holdersofrec.Mar. 15 
Safety Car Heat & Ltg. (quar.). 2 |Apr. 2)/Mar.16 to Apr. 1 
Shelby Iron.....- <teneeeewececeeee 6 |Apr.16/Apr.11 to Apr. 16 
mite. Gist). aats| ASABE adler a8 MRE 
com. (quar, r. Mar. 4 
United Shoe Mach., soet. (quar.)| 1slApr.14|Mar.25 to Apr. 1 
Welsbach Light (quar.) ....----. 10 'Mar. 24! Holders of rec. Mar. 14 





*Transfer books not to be closed. 

WALL STREET, FRIDAY, MARCH 9, 1900.—5 P. M. 

The Money Market and Financial Situation.—The influ- 
ences that affected sentiment in Wall Street and gave tone 
to the security markets were not of a stimulating or an en- 
couraging nature this week. Most prominent of these in- 
fluences are recent developments regarding Third Avenue 
Railroad affairs and a reduction of the dividend rate on 
American Sugar Refining shares from 12 to 6 per cent, 
but to these must be added the present unfortunate 
condition of various industrial enterprises, including the 
United States Flour Milling Com ny, American Malting 
Company and Standard Rope & wine Company, all of 
vidaueve attracting more or less attention. Moreover, the 
hardening tendency of the money markets at home and 
abroad has restricted financial operations to some extent. 

It is worthy of note, however, that the effect of these ad- 
verse influences is limited chiefly to the class of securities to 
which they belong. The market for railway bonds has 
been steady to firm through the week, and several issues of 
so-called investment stocks, including New York Central, 
Pennsylvania and Great Northern preferred, have advanced. 
There is evidence of a limited continuing investment de- 
mand for securities, that the public and the representatives 
of strong financial interests sometimes prominent in Wall 
Street affairs are entirely out of the markets and that cur- 
rent business is chiefly carried on by Board-room traders. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to4 percent. To-day’s rates on call were 3 to 314 
per cent. Prime commercial paper quoted at 434 to 514. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £478,283, and the percent- 
age of reserve to liabilities was 42°25, against 43°66 last week; 
the discount rate remains unchanged at 4 percent. The 
Bank of France shows an increase of 1,875,000 francs in 
gold and a decrease of 875,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of March 3 showed a decrease in the reserve held of 
$5,274,400 and a surplus over the required reserve of 
$13,641,550, against $19,678,550 the previous week. 






































1900. Differen’sfr’m 1899. 1898. 
March 3 ev. week. March 4, | Mareh 5. 
$ 8 g 8 
Oapital........... 68,422,700} .......... 57,872,700] 59,022,700 
Surplus .......... 83,342,990) .......... 75,728,000! 74,259,100 
Loans & dise’nts. 755,076,100 Ino. 9,621,000/780,607,700| 628,256,400 
Ciroulation....... 18,574,300/Inc. 602,800) 14,495,200) 13,774,900 
Net deposits,..... 917,000) Ino. 3,050,400/914,810,300|706,020,400 
SD ontecncteses 158,177,900) Dec, 4,507,000| 198,407, 100/120,125,900 
Legal tenders.... 62,942,900|Dec. 767,400) 54,873,600) 77,202,700 
Reserve held..... 221,120,800) Dec.5,274,400| 253,280,700) 197,328,600 
Legal reserve... 207,479,250|Inc. 762,600|228,702,575|176,505,100 
Surplus reserve 13,641,550|Deo 6,037,000' 24,578,125! 20,823,500 





NOTE.—Returns of separate banks appear on page 463. 


yr ge Exchange.—The foreign exchange market was 
dull and weak, on a liberal supply of both bankers’ and com- 
mercial bills, until Thursday, when the demand increased 
and the tone became firmer. 

To-day’s actual rates of exchange were as follows: Bank- 
sabe Lays, sterling, 4 8214 @4 $21¢; demand, 4 86@4 8614; 
ry les, 4 8634@4 87; prime commercial, sixty days, 4 813,@ 

2; documentary commercial, sixty days, 4 81@4 821g; 


Posted rates of leading bankers follow: 














March 9. Siazty days. Demand. 
Prime bankers’ sterling bills on London.|/4 &3 @4 84 [487 @487l, 
Prime commercial ..............-.-...---- 481%04 82 |... 
Documentary commercial................ 481 @482'9)_........ 
Paris bankers’ (francs) ...............-... 5 21%4*@21% |518%05 181g* 
Amsterdam (guilders) bankers. .........! 334@-97%| 40 


rs. 391 @401 
Frankfort or Bremen (reichmarks) b’kers| 941,494. 94% 951916 

* Less Lig. 

United States Bonds.—Sales of Government bonds at the 
Board include $197,000 3s, coup., at 11144 to 11244; $300 
ditto, small bonds, at 11134; $27,000 4s, coup., 1925, at 1861g 
to 1875g; $10,000 4s, reg. 1925, at 13746; $4,500 4s, coup., 
1907, at 11714 to 118; ,500 4s, reg., 1907, at 117; $200,000 
6s, coup., at 1155g to to 11634, and $8,500 5s, reg., at 11614. 
The following are the daily closing quotations; for yearly 
ranoe see seventh page following 
































| 
Interest | Mar. | Mar. | Mar. | Mar. | Mar. Mar, 
Periods.| 3. 5. | © Poe a 9. 
| 

2s, 30-year, ref’d’ t| ei as satel, acamine 1 scans (OR ay | we--- |*1061g 
, SEES sy reg. Q. -Mch.|*103 |*108 .|*103 |*103 |*103 /*10215 
38,1918 ....... reg. Q. - Feb.|*11144 “111%4/*11114/"11129/*11119/"1113g 

1S .ocens coup. Q. - Feb.) 1115g *11144).11144; 112 | 112 | 112 
38, 1918, small.reg. Q.-Feb.| .. . | .-....| ...-. | en tee P cnbbecf edamame 
38, 1918, small..c’p. Q. - Feb.|*111 *111 (*111 /|*111 (*111 | 111% 
*. . fee reg. Q. - Jan.|°11649 *11619; 117 1 (*117 |*11719/*1171g 
48, 1907...... coup. Q. -Jan.|*11749 117%/ 138 (|*118 *11819/*11829 
48, 1925 ........ reg. Q. - Feb.|*137%4 *18714| 13719|"13734 *137 |*1862g 
48, 1925...... coup. |Q. - Feb.|*13714 137%) 13744) 13734\137_ | 18639 
58, 1904........ reg.|Q. - Feb.|*11549 *115%| 1161¢/*116 44 *11619/*1165g 
58, 1904 ...... coup. Q. - Feb.! 11553 116 | 11644/*11619: 116%)*116lg 





* This is the price bid at the morning board: no sale was made. 

t Prices are quotations in the open market for bonds “‘when issued.’® 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 Louisiana con. 4s at 10634, $2,000 Ala- 
bama class A at 11614, $14,000 Tennessee settlement 3s at 
95 to 9514, $27,000 Virginia fund. debt 2-3s of 1991 at 8814 to 
89 and 196,000 Virginia 6s def, trust receipts at 634 to 95g. 

The market for railway bonds has been generally firm on 
a volume of business that averaged about $1,650,000 par 
value per day. - There were a few special features, including 
Western New York & Pennsylvania general 3-4s and Mobile 
& Ohio general 4s, which were weak. Standard Rope & 
Twine issues declined 744 to 8 points, a considerable 
part of which has been regained. Chesapeake & Ohio gen- 
eral 414s, Northern Pacific, St. Louis & Iron Mountain, South- 
ern Railway, Union Pacific and Wis. Central issues strong. 
In addition to the above the active list includes Atchison, 
Baltimore & Ohio, Central Pacific, Missouri Kansas & Texas, 
Reading and St. Louis Southwestern bonds. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 


change for the past week and since Jan. 1: 
Sales at —- Week end. Mar. 9.-—. ——Jan.1 lo Mar. 9.—— 
N. Y. Stock Rach. . 1899 1899. 
































«1900. a ki 
Government bonds..... $449,800 $285,600 $1,875,200 
State bonds.......0....6 230,000 182,000 753,200 713,600 
RR. and mise. bonds.... 8,447,500 19,852,500 100,954,200 265,269,400 
TOME Rivcala<icrosee $0,127,300 $20,320,100  — $103,582,600 $26,187,760 
Stocks—No. shares...... 2,039,439 8,202,012 29,102,822 x 
Par value.......+++« $197,896,650 $292,785,950 $2,191,579,162 $4,465,131,700 
Bank sbares, par value. —— ...... , 5 , 963,875 
We add the following record of the daily transactions: 
Week ending —— Stocks.——~ Railroad, éc. . 8 
726,10%800 $801500 $10,000 $28,000 
50,735,900 1,835,000 pie: 10,500 
42,144,900 1,304, 5,000 51,500 
29,030,700 1,574,500 33,000 129,000 
25,565,200 1/394,5 105,000 125,000 
24,251,450 1,487,500 77,000 105,800 
$197.806,650 $8,447,500 $230,000 $449,800 





The sales on the Boston and Philadelphia Exchanges were: 











a BS 0, — Philadelphia.——. 

Listed Unlisted Bond Listed Unlisted Bond 

shares. sales. shares. shares. sales. 

17,036 $51,000 7.213 14,582 900 

934 52,250 10,087 11,888 171,000 

16,201 92,000 9, 17,166 196,500 

. 70,623 20,572 939,504 109,600 

8,784 52.580 12,070 24,158 130,500 

4,720 70,500 14,150 19,710 172,800 

Total ..cccccccccce 65,0385 79,500 388,953 74,028 126,503 824,800 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been exceptionally dulland narrow. Transac- 
tions at the Exchange steadily diminished from about 5t0,- 
000 shares on Monday to half that amount to-day, the 
average being the smallest of the season, a large proportion 
of which was limited to a few issues. The railway list was 
relatively steady, fluctuations in this department rarely 
amounting to a full point, but the tendency was to a lower 
level. Some activity is noted in a few usually dull stocks, 
including Pittsburg Cincinnati Chicago & St. Louis and 
Duluth South Shore & Atlantic. New York Central and 
Pennsylvania Railroad were strong features. Third Avenue 
Railroad recovered nearly 15 points from the extreme de- 
pression noted last week, more than half of which it has re- 
tained. In sympathy with this movement, and in anticipa- 
tion of a new issue for improvements, Metropolitan Street 
Railway covered a range of over 9 points. 

The miscellaneous list was, for the most part, decidedly 
weak, under the influence of a reduction of American Sugar 
Refining’s dividend rate to 6 per cent. Shares of the latter 
company fluctuated over a range of nearly oo but 
closes only fractionally lower than last week. en at the 
lowest Consolidated Gas showed a loss of 61¢ points, Inter- 





34@4 82. 





national Paper, 6 points, and People’s Gas nearly 5 points, 
from which some recovery has been made. 
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He Do 24 pref. 
a -* & Terre Haute oe 


P Ftw.¢ Den. C., stamped 
ees piedy tL Grande. 


ng 
Louisville & N fashville.... 
anhattan 


i Mexican Contral....s.sess 
Mexican Nat’! tr. rects 


Michigan Central.......... 
Minneapolis & St. Louis. 
Do 2a 
Minn. 8t. P. & 8. 8. 
10 pref. 
Mo. Kansas & Toxas.,.... 
Do pref. 
¥4|Missourt Pacific 
Mobile & Ohio.. 
rris & . . 
Y. Central & Hudson.. 
Y. Ohio. & St. Louts... 
Do lst pret 


Do 
‘New York & Harlem....,, 
218 215 
23 
N eeeeceece 


Do 
Nor. Pac. Ry., vot. tr. otfs. 
Do ret. 
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pre: 
Paesonto,vottr. sortte. 


prostive Rapid Transit... 
— & mena, Bret 


pref. 

AI Cases Pacific. eeeeeeeee 

Southern......++ 

Capital" Traction...scesses 

Central of New Jersey.... 

Chesapeake & Ohio........ 
Chicago Burl. > o..- 

Chicago Consol. on. 

Chicago & ee: 


Chicago = Western... 
Do c. debentures. 
Do Bp pret “ao c 
Do pref. ““B"’. 
Chic. Saaemone & Louisv.. 
Pp 
Chicago Milw. & St. Paul. 
ret. 
Chicago & North Western. 
Do re 
Chicago Rock Isl. & 
Chic, St. P. Minn. & Om. 
Do pref. 
Ohic. ‘Terminal Transfer. . 
Cley. Cin. Chic. & St. ae 
10 
a Lorain & Wheeling 
Colorado Mid., vot. trotts. 
Do_ pref. "vot. tr. otfs. 
Col. - Sou., ay - fe ay A 24 


De aa pref. do 
d14| Pyeieware & udgon..... 
el. Lack. & Western.. 


Denver & Rio Grande..... 
Do ref 


Des Moines & Ft. Ft. Doda: e.. 
Dul. fo Shore Atl10: 


eiitecessseeseveee. siapeaaee 
1st pref. 


reat N ref.... 
Gr "nB. oe. deb ete. - pootl 
Deb. See al 
Hesse’ Valley. eeecesees 
ref. 


llinots 10ts Coutral.sssa ere, 
FO COMtERL.. ore crrevess 





& Mi 
Kio. P. & Gulf, ter 
Keokuk & Des M: Moines... 


Do pret. 
L== Brie & Western... 
Lake Sh. & Mich. South... 
Lo 


lev.,congol. 
etropoli itreet.. 
o ° Weet Side El. (Chic.} 
pref. 











24 pref. 


. Y. Ontario - 
Norfolk & Southern.....;5. 
orfolk & W: 


1.BR.&N.Co.vot.tiofs cfs. 
Do pref., vot. tr. ctfs. 
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a Tape at cee ay Less than 100 shares. 
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Range for year 1900. 
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rg 7? AND LOWEST SALE PRIOES. Sales | Range for year 1900. || Range for pre- 
es Peer STOCKS. Of the | On basisof roo-sh're lols mous year (1809) 
Fraehe Monday, March 8. N. Y. STOCK EXCH. | Shares| Lowest. | Highest. || Lowest. | Highest. 
a . — —— 
— > 60 Rio Grande Western.....- 800 Ha 27] 60 Mar 8&|| 25iJan| 44 Nov 
°52 92 : 760} 80 Jan 16] 92 Mar 8|| 66 Jan| 90: 
*88 6% t.J.&@. Isl. vot.tr.cts.| 1,895) 6 Jan 23) 6iJan 4 ne 
a tbs Be Hepes | goa] $5 a as] foneeee 3] Speaiay| $8 dee 
#153 11 ont at Pe vot rat 485| 9 Jan 24] 11 Jan 81|| 8%Dec| 14 
10 70 Do ist pref. 100| 68 Jan 25) 70 Jan 3|| 64 May| 75i¢Jan 
68 8456 Do 2d pref. 550| $23 5 87 Feb 5]| 28%Dec| 44%Jan 
°38 1s $flat. teats Southwestern...| 5,050 OigJai 12% Feb 21|| 6%Jan | 18i4Aug 
#12 238i. Jan " 
2 pref.| 5,335 10 siaree 21 Jan| 4 ug 
2056 eoee csece St. Paul & Duluth.........| sees) 50}4Jan 11) 56 Jan 3/| 386 Jan| 73%Aug 
i060 104° Do pref.| _ssse0-| 100 Mar ‘/100 Mar } 4gJan |106 Jan 
+100. "io i rts: 87% Southern Pacific Co.......| 34,745] 35igJan 8] 40}gFeb 6/| 37 May] 4444Nov 
1834 Southern, voting tr. ctfs..| 18,939} 11 Jan 8| 14 10 May| 14%40ct 
5788 57% ref., vot. tr. ctfs | 19,537) 51%Jan 8] 59iFeb 28 O%Jan | 585gNov 
“ae” ti 58% 10% " A my Tih Ane 199'504 riser % 135sJan 8 Limes rie 4 
venu « Xede ar an ‘eb’ 
BJ 5 Toledo & Onlo Gen Be Id; seadeptuansccinencdsstvacaces adeenas 30 Jan po Ave 
#40 Reape Twin City Rapid Tranait., sends Si" Mari) esietan' 24 138 Jan 3 Apr 
eens eeeees seeees seeses ref. +eeees an an Jan 2 
ogee seees 9 niga Pactte ® eccessee| 96,892] 4434Jan 10] 5134fep 14 J’ 514¢Deo 
sere 34 40% 13% U2 F ooeret.| 6,903 33¢Mar 2 Treo 7 benDes Base an 
200 90% ADaAD sssseeesanes eee aoe sere? a Phe ; yu oe yam 
an 2 
aon 90 i 10% Wheeling & L. B. ne... 2,200 S¥Jan 11 1 ikg Feb 7 7%Deo 18 pA 
10% 10 58% Do istpret.| _ 410/ 52 Jan 2| 55igFcb 81|| 45 Deo| 64 Jan 
ars 4 27 Do 2d pref.| 2,880| 26 Jan 29] 204Jan 8/| 213%4Dec| 82%Sep 
27 116% 16% Wiscon. Central. NCOW....- 475) 17 Jan 11] 20%Jan 3|/ 18}g,May| 21 Nov 
7 we Do +h pret. 585| 47%Feb 2] 584Feb 7|| 45 Dec| 50 Aug 
scelian’s OcKs. 
116 dams Bx; Saksecease 180]111 Jan 2/§117 Feb 20||s108 Jan |§119 Feb 
#115, 116 | 1 14% 14% A ri & Found 2,450] 12%Jan 15) 18 Feb 7|| 103Dec| 21 
144 14% 62\ — oundr7! 3700] 50 Jan 80| 63 Feb oll bl bec] eaxeae 
be aM aseeonn Otome) 400) See 7g] Sere all $2 es] Seer 
” an an 34Jan 
#93 81 American District Tel 85] 24%Jan 4| 33%Jan 22 Oct | 52 
one 148 48 American Exp’ 194|s143° Mar ols adie eb 31/188 Sne ant 
4 ec Pp 
Do Jan 5 8|| 72%4Dec| 85 
“ 115g American pO game 16,915; 11 Mar 7] 16%Feb 6 Sesene 163gNov 
at 8th 1? mbloan oaning,. P| Hse] Catan | Stee 8] “aseae ot bee 
0) eeeerens ar an 
a a8 saRtomamna anol) biel Racer a fenies 3] 8 pee tote 
mer.8me! an § 'e % Dec 
wt Sol $c FE |amtlem auenl ooh) obit] OF ce 3] Seaees] Ereeel Saae 
86% 87 30 merican OOP. sees 138 2 ar Ve ay ov 
oO ref. 9 Mar 1| 86 Feb 6/| 70 May] 86%4Sep 
go 54% Amer. Steel & Wire (new}| 46,938] 45%Jan 15| 59%Feb 15|| $2 Dec| 72 My 
tos o7% 100°" Amevoan Bugar Ret wret:|420'008| poyaear SliStigder allaeagpec isa Mar 
merican jar OX an ic 
og 410" 110 Anton mene. aoxkice| _20/'Omaiar 2238, Jan 10)110 "gan [193 Mar 
oaaeee aaa bis, Wg — a ae ; 
"B2 8056 site 4 — in Fin mae att Soiesen rH ba rep 16 74 oo BW ADE 
ref. 80}gJan e ec 
13% 108% 108% 104% oe are 107,440 ,2ayedan 12)1L136Keb 14)|+7844De0 |98044Apr 
eeeeee seeees oO D seees e e5 eC Mar 
saau  42% 48 Anaconda Coppe 17,811 Jan Mar 8]| 813g¢Dec| 70 A 
seme SS 145145 rookiyn Union pe 1346140 Jan 3113, Fed 2{|180 "Deo [100 Mar 
any i m3 ramen gems) ati) Ser aa] Mieten 22) thay) Hediaae 
olorado Vt] sseeee e feb 24 pr 
4256 42 colorado Fuel &Iron....| %255) 40j,Jan 8) 48igFeb 6/| 80KjFeb/| 64 Sep; 
“ie tii 1385 13884|+1 Do pref.| 200/121 Jan 380 181teJan 1 883 0 Ded 
16% 18 nse sueend Col. & Hock. Coal & Iron.. 800/ 15 Jan 8) 183gJan 31|| 63¢Feb| 214Sep 
WW? 180 ids 136i4 Consoli@sted Gas (N. Y.)..| 11,366|174%Mar 8/199 Jan 3|/168 J’ne|833%4Mar 
80% 81 Continental Tobacco.....,| 19,975 Mar 88 Jan 65% Apr 
- Bo Bt, .|D rott Cit @ _— oa eree 94 oar b 27 33 ye sn |101 “Aug 
oeeee eoveee eeeeee eovees| retro! Y GAB. .ccccssees 'e re an ug 
ones aula ciesrsviaai Erie Telegraph & Teleph. 1 Jan 3122%¢Feb 23|| 9234Jan |130%4Oct 
86 Boig “Sit! x Moderal Wtedlseccces nes, 7yJan 11| S7M Feb | $0%Deo| 75, Apr 
"23 73 «73 Do pref. 70%Jan 10| 77igFeb 6/| 67 Dec| 93}¢Apr 
*196 1286 18454 1244 Gtugose Sugar Wedting: sad za 10, ithe : SHéian 1 Mr 
60 ucose Sugar ee an 2) 'e 
9884 100 *99 100 ail 98 Jan 21015¢Feb 1|| 95 Geo|110 Jan 
111}g 119% 11156 11% H. B.Cladin Oo. .....: wae uy 9115}gJan 11/| 97 Jan |117}4J'ly 
20° (91 | nternational Pape 14gMar 6| 25igJan 3/| 17 D Hesiod 
oF a 03 menent ot 58 rep 26 ioggian 26\| “9 “bee 8 Hep’ 
Dternationas DUVET. .se00 e an e 
+33” 83 — a Too { (Chic.) 80 Jan 2) 40 Feb 13|} 80 Dec| 63}¢Feb 
ps 3 snlede G (8. Lau). B06] 73 Fed 7| 80 Jan || $1 Mar| 85 De 
ie Gas ais). eb an ar 
eager kel ee (| L's3 éeensi Jan 11/100 Jan 4|| 9534J’ly |1023 
Se 9 Marhettan Beach Ps 6\4Jan 30) 634Jan 30/| 5 Jan} 89 Apr 
85% 35 85546 5 | National Biscuit........| 1,065) 35 Jan 9) 40%4Feb 7|| 31 Dec| 62 Jan 
Hien 234 234) 42 3i¢|Navional Lead, pref: 1585] 23 %Feb 27| 2xKeb bil Seubeo| aoteyan 
#108% 105 1043 104% Do “*e"Dref.| °450/103%4Mar 6/106%Feb 20/|108}gDeo [115 Jan 
ooneee coves eoccee cocees wat, nsged Ou, tr. cercts ssooes| SigJan 10) SigJan 10/| 2 J’ly ao 
Do "ist pref. 70 Oct 
v Do TOL.) — -cesee|soes senkste 25 Oct 
3 National Steel ..scceneess 1,808 |" 46" Jan’ 36 63 Apr 
195 954 95 ‘ Do siainai P 794) 92 Jan 22) 97 Fe 99%¢Aug 
4 ew Cent.Coal (news coccce] -cccccccocs jan 
128 1 gcisiag 124 N. Y. Air Brak@..... sseeee 535]120° Feb 27/138 ‘J; 2||110 Dec|230 J’ly 
ta is 7 Ror Amgnes an CO. .ss00.) 5,957) 13 pm 15s¢Jan ‘ ¢ Jan is = 
nm 0 VOP.scocccecevece seeees an e ar 
87 © Mall...ses seseeees| 35790] S5¥gFeb 19] 474Jan 2/| 85 Dec| 55 Jan 
95 9 9254 He Poop adasis 0 (Otis. }/202,986 oa” ol1ogsreD 6|| 9034Dec |129}4Apr 
*53ig 55 "Bah 53i6 Pressed 6 tee! Car.........| 1,788} 48 Mar 6 an 17|| 4434J’ne| 61 Aug 
*80 8654 ; 175| 85 Mar 2 an 17|| 75 1 Sep 
“188 187 els 185 Pullman Com ceane 685/183 Mar 2j1 an 19||156 Jan |207%4Oct 
21% 21% 2 Re able Iron & Steel. 19,625] 19%Jan 15] 27%Feb 6|] 161g0Dec saison 
66% 6 67 67% bo rm 2,675) 643¢Jan 18) 70%Feb 6|| 60}4Dec; 79 Aug 
oS diear saitaaal 60% 603% Gilver Bullion Cert bias 80,000 50% an 16 60% 8 5854Deo 
91 03% Goal ron & BR...| 91.733 restau 11|104 Feb 2|| 36 J 6 Sep 
guests eneses snipe Do pref. 8146155 Jan 5 $160 Feb 2|/111 Jan|150 Aug 
£32 1 31 mon Bag & Paper . sess] 1,880] 20%4Mar 7| 25 Feb 7|| 174Dec| 45 Mar 
75M A | 77 pref.| 780) 78 9) 77%Beb 2]! 71 9 Mar 
46 47% United States Hxpress...,| 195| 46 Feb 21/54 Jan 22||g45 Dec| 60 Jan 
oeeee cosees Uae. States Flour Miliin coepsolocces’ csccccestess cescccecce]| LS NOP Horns 
“ia iia * pret. 812) 65 Mar 6] 13%Feb 23|| 12 Dec| 78%¢Sep 
x il onsied states Leather. 16,880] 10%Mar 2/19 Jan 3/| 5%J’ne erence 
at 8,882| 70 Feb 28] 77 Jan 3|| 64igDec| 84)gNov 
495 81% 824 8 cnited States Rubber.....| 6,040] 26 Mar 9| 44 Jan 2\| 87%4Dec| 57 A 
% as * 94 Do pref. 368] 90 Feb a7 1044 Jan 8|{ 9934 121 J’ly 
eee aes oats er Palace Caress] .s++.{8183 Jan Jan 2||181 J’ly |§205 Oct 
= is ia8"'|*i9s"" 123°" Fargo & O0.v.00/ 51411,|128 Feb a7isiae Feb 2||120 185348ep 
88 . 82% 88% Western Union Telegraph! 5,145" 80}4Feb 27| 88 5| 82 98i¢Jan 





Vid and caked py oe ae $Lessthan 100 shares. + Hx 100 p. c. stock div. 
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-wesee||North Jersey St.—Stock. 
8636]! Bomds....0. sesesveeee 
99°] Bo Prov & Pawt'ok- 1 at 5a°33 

ys eeeeeeeeeeoes 
119 “Gon be 1980 ..6000.A&O 
72 2d Se 1933. wy 
ulita” Jo Side Hl (Chic)—8tock. 
eves Syracusalan- Tr. 64,1048 
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468 [Vou. LXx, 
BONDS 3y Price Week’s j\g..|| Range BONDS. Price Wi 
» | Rangeor |g¥) since |i vy enock EXCHANGE Rangeor Range 
M.Y.8TOCK EXCHANGE $f | dar. 9. | Last Bale. |SS| Jan.i. ||N-Y- G Mar. B. | coors since 
Waex ENDING Mar. 9. | £2 |= -—- ———|1 || _______ || WEEK ENDING Mak. 9. versatile Jan. 1, 
SN |Bid. Ask |Low. High.\No. || Low. High SS | Bid. Ask.|Low. Hioh.| No. Low 
Avtsbasne ii Seo OasIM-N 102% Feb '00 1099 1026(|| Ma StPnlet7e$eR D708 Sas adioaeton 
id isteu 1086 - ocoecp ecenes ‘eb’ ooes —ist 78$g ” -J| 16 ANS Se ’ 
Aiweny oh & See DS Ay int 76 8 gold RD....190819 ~3| 107M scrreicr., em O0| cor NO7 167 
Alleghe See Penn 8 B-seeeeese J -3) 1673f 20.00.17 n.’00| ..«.l1186kr Lents 
Aiioghens ¥ aera ee Chie Mil& 8 P con 7s.1905|3 3] 167s, 172". 1078 tinny - 18s ié 
oe herrinag ta -.:1995'Q-Jt| 98 94 | 98% 98 24) 90 94 Terminal gold 5 1914/j-J} 114 ,,,,./1143 Feb du} «... 16 
Atch T & 8 Fegen g 4s..1995|A- 0) 101% Sale |101 10134] 801|) 9834 1013¢)| Gengold 4sseries A. 199891) -J8 111% 111 Feb’00| .«... 109 ne 
""1995|A-O} ....<1 se++-.| 98 Feb’00| ..../| 98 99 Registered ..........1980/Q- 35] .. 10534 Feb'98| «... as 
Adjustment g 82 Sale oes $3 161)| 78% 83% O Boginbered sang. n-1B80)3 -J8 CS ih _ + 000s ovens 
} a .| 7934 Dec”: ces] eeoces coves Regi coscevcece wil aoe ae. peeees Seses 
uip trser 902)J - aencts eosneel © seses eevese|| Chic& LSu Div g 5s..1921\J - J| 11° S117 . 
pene cow Ag c: '1916|/M-8 SI IED INIEIIOIII'|| Ghte Mo ity Div 65:1926)9 - J] 12056 11396 Zen.6 
& Char. Sou Ry. Chic & Pac Div 6s.....1910/J -J| 110 120% 11 119% 
Danv See South Ry Chic & P W 1st g 5s...1921)/J -J i= 034 Bale 120% 130 
Ati qnox & No lst @5s.1946\J-D] 104 106 |1053¢ 10534) 5 10534 1055¢ Dak & Gt Sog 5s... +1816) ~ J 1436 ccsee. 114% Feb’ 00 
Atlan & Yad. See South Ry ‘ar & Sou assug 6s....1924/5 -J| .... ...../197g J’ly 99 
Austin & NW. See, Go Peo. lat Haat Div 7a..-1010(3 -3] j 12656 180" 127% Jan.’00 
Creek ch Cen : -J sane 
& O prior 1g 8368.1935)) - ; 95 _ 9434 9534; 326) 9234 85% oss - 4 
10i Bale |100ig idiig| 195)" 97 10Ti4 1015-3 1 
80% Sale 89%%| 176] 87 90% ist I-35} 1 
ooncee vecees Eis cos-|]evceee coves Tos 
Seach een ee Ee Mie No lst M Lobe. +001 91 105 tesser censee{118 Jan.’00 
iste: ccccce coeee: pocce>| osesteoente conse 1st conso nsol poecgone 18) J -D] sosees oeeese[1288 Feb’00 
aonsn iy isiag #106  seees see ||eseees coves, || Chic & N’west—Con 7s.. “190319-D 1 14144 Feb’0c 
bg te ety J e101 E- 4 veseve sevens HTL TNO'GO| cccel|-eeeee vovvee|| GOI TBrecee cevveeeeee] 9OZlT~D| 11036 110%]110 Jan.’00 
WVa&P 5B..0.-1990|/A-O] srsee seseeeleneees coeeee| sevellereees serene -1902/J-D| 110% ......]110%4 Feb ’00 
Beech N H. Extension 4s....1886-1926|F -A| ...... 10 10 Feb’0 1 
Bel & Car. See Tilinols Cont, ey ry ore -1886-1926/F-A|*107 110 |107 107 51/107 107 
Booneyv Bridge. SeeM K & T Gen Gold 1987/M~N|°11036 «+20». 110-110 1910534 1105¢ 
Bway & 7th Av. See Met 8 Ry seeeeesee01987/Q-N se seseee{ L083 Nov'd oo 
Bklyn & Montauk. See LI Sinking fund 68.1879-1929|A-@/*117 | 120''|120 Sep.99 wsa'Bnas 
Bruns & West. se 8+v FW tered ....18'79-1929 BIA-O/ 116 118 |117 117 8116" 117" 
peed F 8 Brie. e. Sinking fund 5s..1879-1920|a- @|"109% ......|110 Feb 00 ++. 1109 1lo 
B & P gon g 5s......1987/M-& 10934 ....../100%4 100%) 4/109 111% stered ....1879-1929|A-@]| vs... cesees|10584 Mar’Q0| -ss-||.ceece oes 
Debenture 68........1947 -J| sessvs sesceclecesce cesses sevelfecsoes coveee|| @5-Yoar debenture 58..1900|M-N] ..ssee -sace [100% Feb 00] o+s.//i07 100g 
Cl& Mab let gu g 5s...1943)) - J) oo... ee00e{108 APE’O7| cess|leveeee eveeee Registered ..........1909|M-N| scscce secees{LO05 Deo’Q@| vos-||.eccee sane 
Roch & Pitts lst g 6s..1921/F-A| 125 ...-.|120 J’ne’O9| ....||-.00-5 ------ 80-year debenture 5s..1921/A-O| seccse ..see. [11696 Feb ’00| ... |/116i¢ 117" 
Consol ist 6......... en oo 129 124% Feb’00| .... 194% 124% te: covvecceeol OB1 A-O ehtteee ausee: Feb'O8| «ss-il.ceees seecee 
Baw & Gouthwest, | See Hr aie. | ol 100 se | aaa Staking fund deb b 5s. -=+1988 M-N/* epsce- UNL 181 Mar’00| «++.//11896 19134 
Buff & Susq ist gold 5s.. = ooccee ov’ eeee|eeeees cones eevee <N] sovcee covces DOC'V8| «+++]].eeeee cosens 
covcccccsecel DI BIA- OQ) ceoves sevcceleccces  sevcee| cvesiieccccs coves Des Mo & Minn 1st '78.1907/F -A 7 ike eos enya 
BurCRA&N ist 5s......1906\3 -1)| ...... 108 |108 i108is| ” 4//106i¢ 100°"|/ Escan & L Sup 1st 6s..1901|5 - J Losi 108i 
Con 1st 11644 Feb ’00 115 116%|| lowa Midland Ist 8s...1900/4 -o 
.|1103 Feb’89 coccce 0000 Mil & Mad list 6s......1905|M- 8 
CRIF 105 Jan.’99 North Illinois 1st 5s...1910)/M-s 
M&St Misaiee) ictaexil ob sesesee|] OttCF & St P 1st 5s..1909/M-S : 
(ansds 7 1106% 107 15|| 105% 107%4|| Winona & St Pet 2d 7s 1907|/M-N 8 
2d 106%4 106%| 28) 10634 109%, i1L 8 & W istg 6s...1921/-N 10 188 130% 
i Acsbakian cosess Danes JOM GT] vcecfloccces coccee Ext & Impsfg 5s...1929/F-A £1/1925¢ 185 
Carb & Shawn. See Mich Div ist gold 6s 1924|j - J| 189 aeuhicGide eanaes 
Oar Cent. See Seab & Roan. Ashland Div istg 6s 1925|M-s/*189 .,..../1403¢ Dec’99) .... 
Semeee ds Aa. See NYC&H. oe aaalmnsnipaett FB-Al| secees seeee/10536 Feb'97] oess|]. 
CRiaF&N. SeBCRA&N. Inco cecseee ceoolQLLVI-N] secees vesecc{11Q  NOW'QO| cos+||.cocee coccee 
Cen ch U P 1stg4s.1948\J -D/* 86 ......] 88% Jan.’00| ....|| 8734 88% Chic Hock Isl & Pao—6s J-J5| 120% ....../183 Jan.’00) .... i80 = 
tral Ohio, See Balt & O. Regi J-J\* s+eee.|180% Jan.’00] ... 
Denk & BofGa—Colg 5s’37/M-N|* 86 ......| 91 Jan.’00 91 91 General gold 4 J -J| 10634 fale |106 1064 116 105% 106% 
it of Ga Ry—ist g 58.1945\F-A¢|*....., 11834/120 Jan.’00 120 120 it ° al ogees 105% Feb’00| ....||105% 105% 
~ 194 t ppeendisannion sesese cocess|| Des M & FtD ist 4 SD Jl ccccce seeslleoveee seveee 
*' 80% 90 956 88% 91 oe Oe 05|5 -J|* 84 3 Aer 
seceee cevess| B79 OCt."9O! oes. ileeesee evenee Extension 45.,......1005) J - J] .seces sooee.| 9836 May’99) «... 
84 85%) 85 85 10|| 82% 35 Keok & Des M ist $s,.1928(4 0 *icscee LLL |11@ Beb’00| ....|/118 114 
Oo” 1036 044 Mar’00/ .... as 10% Bmall .....ccceeeeees ZSIA-@)] coccee coves [ovcces covces| sovelicvccee coreg) 
436 5% Mar’00/ sess 4 53%4||Chic & 8t L See Atch T & 8 Fe 
eopens. soose 199] ....lleeeees sevees|(ChicSt L&NO, See lll Cent. 
secee coceee{L0B3 J'NO'WO| ....||+se0ee veoes.||Chic St L & Pitts. See : 
#630255 10684] 96 Jly’98| ;...||...... .....-||ChicSt P M & Ocon6s..1980/5 -pD| 186 Sale |186 — 186 1/181 186 
* seess-[110 Feb’00| .. 110°” 110 Ch 8t P & Min Ist 6s..1918|M-N| ......185 |185 Feb’00| ...//188 185 
12834 124° 138% 198%| 24/|11734125 Nor Wisconsin ist 6s..1930|J5 -J 140 Mar’99| oses|-.seee sseves 
soseas SR 122 vii116 122 & § City 1st g6s..1919)4 -O} 1 180% Mar'00| ....//127 130% 
eoces 11238 Mar'99 evel cesses evoees|/Chic Ter Transferg 4s..1947|J - J 9: 0814; 79)| 92% 95 
*114 114 Feb’0C) .... i18 114 ||\Ch & West I lstsfg6s..1919|M-N oil i OCt.’ OY) ssesileccees sevces 
sesee  seccer] ceselleseses ceoveel| General gold 6s........ 219-D 120 Feb.’00} ..../118 120 
100 28 10084||Chic & West Mich Ry 58.1921|/J -D 100 OCt.’9D) seveileveeee covers 
108 Feb’00| .... 100% 108 a Off....++00+5+1921),,... 15576 Jn0'80 aepalloenges aneaco 
Choc Okla & G gen g 58.1919) J-J a Jan.’00} ....|/108 108 
oth ebebaall seadbeéses’ ocean H&Doonst7s.....1 A-@] coccee cocces 120 AUg’OO) ...-||evecee coerce 
116 Feb’00 115% 116 Curd & Tietgup be, 1941 Matta 0.7" 11888 J OO] alliisig ita 
‘eb’ eens gu ee -N eoccee an. sees 
119% 110% 6/118 119%||CIStL&c. See CC CA StL, 
119 119%) 6 11546 119% ||CinS5&C. SeeCCC&StL. 
es J’ne’vyv 2 Clearfield & Mah. See BR&P. 
.- SOCCOL Ceeeer ie eeeee eeeeee eeee -eteee seecee 
ag aus6t 
sable May’98 95% Bale | 05% 96 65) 04 96% 
10846 cuvees 10956 102% adbnse docese TNO'VO| vos: ||-ecee caveee 
soveee 99 Jan.’00 seecee 95% Feb’00 soeg 05% 
isbek abun 1014 Apr've cncdibesees node M-N/|*102 .|108%6 Feb 00 oeee[] 10136 108 
His *100% 0 4 100% ios M-N seeeee seeees “| "99 seeriieeeces ceseee 
Chic POT tO ccvel]covcee cocees M- $5] .cccce veccee|eccses  consee 
TEI EIS] 10 gag Oet.'98] iiciijscccce cenees aie ipabes conceal * " Nov'v 
eeeeee sesese Feb’99 sees seeeee eeeses eeeee seeeee 10 ag’00 
Ohic 111 112 112 42 110% 112% en oo eeeeee 
eeceece . 
#10256 ...00. 101 Je Jan.’60| ..../101 101% ‘i, ak 
eeeeee Seeeee Aug’99 eeee 100% i03"" eesee eevee 
te2se.{1008 Feb ’00] :... q 180% Jan."06 
104 1043/104 = 1044g/ 13) 19 194% 34) 5 - 6ahg woos: seeeee coveee 
SeeSee Ceeeerivnesese eeere eeeell teeeee C8eeee 4 eeerileseeee teeeee 
enceestiin 9 BO) ceccll sevcee cove 88 IC] secses sevevcleccces cesess| eos: "sik eeoeee 
i a a) Fo) “ae | a) 
r) L 
Sees cheeses He 5 3 eee i03"" 103°" an "10036 eeeece 108 Feb” cece 106 108 
re 128} Feb ’00| ;...|/120% 12834 J = 3] seseee seevee]180 Mar’00/ ....|/188 180 
ceecce coves +e 7 B10S8 tS lla eee sss: 1008(Q0-3 eeenee cececeleccece covers! sece|isecece soceee 
Chic& od i46'/1189% Jan 00] ...°/118% 11 Gol eae 69 670 | 89 18] 68 70% 
eaesee coctee me ES tiny hire TG dees nsoerzseee +1947/J-J| 78 74 98” ward eoe-|| T1346 74 
fT ]i87"° Feb%00] 2252)/1 Col & 1929|F-A| 68834 Sale Hs 88%| 198 68 86 
z 113% mits 7112 114 Gol & Sonar. “seo hisit Br. 
lov’ eocellccvces sovcee ‘. y- 
Chie ind iy iat Be Loses ~ J 107” Fev’ Ov seee(/107 107 ||Col & H Val. See Hook Val. 
Chtoago & Erie. See Erie. dol &Term. Se N&W 
Ch In & Lo ae ets Se. 0es + ¢ isi es Feb’00| .... 1116 116 Coan 6 Fae Rive le i Sar 748) A=-O]} cccee covces|scecee soccer! qs|jecceee cocese 
pate - 8 Feb’00} .... y 
Fetanting Goel OtT 5] Ich 108 [08 Feb og) «108 08 | Lalas & Wooo, Seo KAT. 
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Del Lack & Western 7s..1907 M-/*183 eevee {2 
Sforris & Hesex ist 7s.1914/M-N #1074 ....-.|141 Feb’ 
ee ave nes1871-1901|A~ O|*L07%6 «++++4] 10TH a es Rt Go 
Lstoon guat 78.+++4-1815)5 - B 139 ‘1189 Fe oo tees 10746 107% R $i6s~0scersseees LOGIT - F sovees 108 [10134 Feb 00 
wy tank bw int 103313 - 140 Gowrs| 3.) cee Spring Div lat ¢ S348. osi(3 3 115g Oet.'99| 9036 1014 
Gonstraetio’ fe..,..1993/M-N[*i05 ....., 193 Bep.700) ...; 186" i86"'|| Western Line ist ¢ 4s. SOF - 31 ariig eee (att" esr 
Bing & N ¥ ist 78.1000 A-0 71986 ec|19®  ep00 105 i06"'|| moiety & Gar ist Gs... 1083/9 D erneapepenn si0R ivi” 
Del # List Pa Div 7.1917 M-8 ayer cere ties Bae es) 2: =a 193 || Sea Neem || a a igi” Feb’ 6 sese|[sesees soeeee 
Ugtered..sevverses ® Tae Oke + 48 148°" g aK J ~D|*..00- 12636 OVD] ves. eae ereeee 
Alb & 8.8 1st ‘ial - B] seenee vooees/ 143 May'y7 5 sees 12636/126 teeee senses 
eat cei 4-8 Bostic ss 3 =D)tessss. 200% 138 pisene| i) iiieia 126% 
uar 3 ss 4 0 a nia 3 -D oe ide Feb ’00 100°" 103" 
oe oe -GO;* 0 senees 08 
yg nae ar JB) sen i a 
Deliv BR Bas. das Pa EE N) seevse ceeees/ 141 May’98! ««.4]]: 1 eS ié"* Bale’ 104°" gep."99| «... 
pe Ng Gr ist gold 7s. .1900|M~N|*108 v+s[] ) ist guar g 5s...... 6° Saie'}105 165 |" #//i06"* 108" 
ssoeee| 10 , Ina +++01986|S - J 5 | 2/106 
Ist CONG 48..s0+eereveed sels -3| 98 ooee| 1025 Jan.’00| ....//102 & la lst ref g 5s 80808 ereves|secees 105 
Lat cong 4368. seceee-e1986/5 ~J 4 Sale| 98° 8%) 60|| os ‘port Fe eck ere Os ISAO) A- OF 208 -00000) 1006 Feb 00) 2... i06ig 10054 
Te edt tan 81H 88" bg Th) i ii pecs remem bas Bie ie 
Boom 5 Ae o Pg 34} 21//1019¢ 1043¢ $a gold al 9 M-§ 805g “doi a et ones 190% 181% 
Bose Un By ist 6.08 oo. M-N| 108 110 |1c9 ¥Feb’00|....|/109 109 lowa Midland BI coseee oe tg mae | éllant 
Dat & Mack Istllong 4810015 - De 8" reveeelenes Kuss - 11454 
peels tte seater iat6e'1987/A- O| TOBN4 «asses 108 eid) «°:||"H6ig “78"|| Kk Mw 
Registered vesesssessss 37|A-O} . ae, ae 7/1107 10936 ses A-O}... 
patna W 8 inte $6: 1oaelg 3) is Ciao nee oki Kan 08 Pac. AO aa si] aa" agg] “Tall 68" HG 
-J3| 11236 Bale ‘}112 0] seesl|scceee eeeees]] Renta 
Breet alia ed | 
ol st g 58...1941/M-N| 110 le & Ohio. Ses 80 
Lex &BS. SeeOd seseee/111 Feb ’00} s+ ake‘Erie & W lat g5s.1007 
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nue t t Latest Gross Earnings. Jan. 1 to Latest Date. 
Sime Roane. Week or Mo| Current | Previous| Ourrent | Previous 
Year. Year, Year. Year. 
AND 3 
° ° Kan. OC. N. W. i 30, 864 os, 137 6 709 . 
eo Ve aNe eee . O ry > 
Railroad Intelligence. Ean: Giy' aii [wares] (4a08| “e1s| Seige] Sn 00s 
: Kan.O.8ub.Belt. | Nov’mber. 638} 49,294) 489,859) 483/156 
ul Brie & Wess. [4th wkJan 185,301 95,861 361,251] 274/499 
ud..|/February . 5 ’ 6,705 
RAILROAD EARNINGS. OnE PEE Toonuss? ;|2,002'848|1,706072| 2,208'5o0| 1.703407 
The following table sh th i f ro ~} posaeines. mae ets a tie O58. 32| 1,636,330 
win ow: e ss earnings of eve : mber. ’ 5,441 
Ay retin hen ep eiaeraggen or 8 TY | PongislandRE.|Fepraary ,| 213:395| 186,004] 456196] 42a's20 
Steam railroad from which regular weekly or monthly re- Long Is. 8 stem.|February .| 217,089] 188.858] 464,531] 430,098 
* Los Ang. Term..|January .. 7.81 7,3 7,816 
turns can be obtained. The first two columns of figures | (nis Hy. @St.L.l4th wkieb 32'890| 30°616| 281'321 231’o0e 
give the gross earnings for the latest week or month, and ca bey pS am WEBeb guxaee anne, io 96,711 80,298 
the last two columns the earnings for the period from Janu- Macon . “Birm. February . 5.648 4,374 “a7 wee | 
. . : Manistique ..... ‘ebruary . y . 7, 1 
ary 1 to and including such latest week or month tMexi oa Gant, |4th wkFeb| 351.360| 295/267| 2,866'660 2,36sva5 
The returns of the street railways are brought together sep- Mexicen inter’. December. te 44 414,764 4,648 4559] 3,497,074 
ex, National |4th wkFeb . .994| 1,185,260] 1,033' 
arately on a subsequent page. ex Northern..[(Novinber | 87,183| 63,038| "680-624| 'saa'sta 
EEE ZZ | {Mexican R’way|WkFeb 17. 4, 91,600} 611,200) 616,000 
Latest Gross Earnings. | Jan. 1 to Latest Date. | Mexican So.....|2dwk Feb.| 17,500} 13,142 98,727 84,688 
Ro. ; - Midland Term’1.| December. 62,553) 40,276) 632,908) 435,393 
ADS. Weekor Mo| Current | Previous| Ourrent | Previous | Minneap.&8t.L.j4th wkFeb| 48.671) 47,558) 379,423) 347,889 
Year. Year. Year. Year. M.8t.P.&8.8t.M.|4th wkFeb 5,891| 70,529 66,006) 473,632 
| Mo. Kan. & Tex.|4th wkFeb| 231,357| 211,893] 1,941,914] 1,830,163 
| _$ 8 8 3 Mo.Pac.&IronM|4th wkFeb| 662,000} 561,000] 4,445,032) 3,904,497 
«--- | December. 16,226 12,106 202,118 204,885 Central Br’ch.|4th wkFeb 30,000 28,00( 180,518 74,874 
Gt. South../4th wkFeb| 43,993) 34,220) 346,524) 290,238 Total........|4th wkFeb| 692,000] 589,000} 4,625,550] 4,079,371 
Ala. Midiand.. anuary .. 93,188; 66,971 3,188 .971 | Mobile & Ohio..|February .| ¢477,200| €317,757|e10019€00| ¢695,679 
Ala. N. O. & Tex.| Pac. Junc. Mont.&Mex.@’f.|January ..| 103,084) 107, 03,084} 107.290 
BR Ori. & N. E |2dwk Feb. 41,000! 23,000) 255,261 179.901 | Nash.Ch.&8t.L..|February .| 518,582| 408,595) 1,103,488 923,638 
Ala. & Vicksb.|2dwk Feb.| 16,000) 10,000) 114,052 91,86 evadaCentral.|January .. 1,9: 1,4 1,936 1,44 
Vicks. 8h.& P.|2dwk Feb. ,000 7,000 92,618 82,545 | N. Y.O.@H.R..|February .|4,010,370/3,377,862| 8,260,659) 7,167,723 
Allegheny Val. January ..| 264,508) 224,164) 264,508; 224,164 | N. ¥.Ont.& W../4th wkFeb| 104,317/ 101,493) 739.353) —609,2 
Ann Arbor......|3dwk Feb. 1,878| 23,321) 288,673) 198,965 | N. Y.Susq. ‘|Januarv ..| 226,246] 200,301] 226,246] 200,301 
ee . cember.| 12,372) 15,75 133,302} _ 128,551 | Norfolk & West.|4th wkFeb| 246,334) 218,368) 2,233,747] 1,682,005 
T. &&.Fe..|January ..|3,678,665|3,228,323| 3,678,665) 3,228,323 | North’nCentral.|January ..| 657,236) 558,836 57,23 558.8) 
Atlanta & mber.| 229,794) 173,188) 2,356 968) 1,760,037 ’n Pacific. |4th wkFeb 28,967| 474,136] 3,866,126) 3,201,296. 
Ou. Knox 6 Ne February 090} 24,610 60.193 52,021 | Ohio River....../4th wkFeb| 22,156) 16,382 77,9 139,868 
ta & : mber.| 67,908) 50,993) 659,584) 582,115 | Om.Kan.C.& E.|Nov’mber. Se |) er err 
At.Vald’sta&W.\January..| 17,893 53. 17,893 6,535 | Omaha & 8t. L.|Nov’mber.| _ 41,209 9,01 Sa nl RT Se 
&N’ west |Nov’mber. 18,331 BETO) _~ swtsccesl . craczece Oreg.RR.&Nav.|4thwk Aug} 165,46 151,773) 4,248,963) 4,362,852 
Balt. & Ohio....|January ..|2,830,535/2,199,544| 2,830,535) 2,199,544 | Oreg. e..|January ..| 644,930] 521,637| 644,930] 521,637 
Bal. & O.S80u’w.|4th wkFeb| 135,731| 119,808) 1,088,615] 1,003,075 | Pac. Coast Oo..|January ..| 393,336 332,395 393,336) 332,395 
Bath & ’nds|January .. 1,765 1,864 1,76: 1,8 Pacific Mail..... mber.| 350,7 4%,903] 3,831,337] 4,444,903 
West|January..| 59,116) 48,884 59.116 48,884 Pennsyivania).. January ..|6,424,271/5,312,171| 6,424,271) 5,312,171 
&Pitt|4th wkFeb 5.555; 65,161 738,268 558,608 | Peo &Ev.|4th wkFeb 17,910 13,75. 158,094 123,982 
ose. January .. 62,617 53,60 2,617 53,608 | Phila. & Erie...,December.| 445,274) 376,347) 5,348,029/ 4,574,443 
Bur.0. Rap.&N.j4th wkFeb! 94.951 88,013) 711,650 09,119 | Phila. & Read...|January ..|2,297,044/1,864,654) 2,297,044) 1,864,654 
s\4th wkFeb| 490,000] 449, 4,105,071] 3,617,953 | Coal & Ir. Co.|January ..|2,225,162/2,272,351| 2,225,162) 2,272,351 
act Georgie. 4th wkFeb| 151,407| 116,239) 1,115,290) 957,091 Tot. both Oo’s.|January ..|4,522,206/4,137,005| 4,522,206) 4,137,005 
tral N. E...|/January ..| 53,918) 51,543 53,918 51,543 | Phil. Wilm. & B.|January ..| 863,240) 730,840) 863,24 30, 
Central of N. J..|January ../1,303,419/1,092,563/ 1,303,419) 1,092,563 Pitts.0.0.48t.L. |January ..|1,648,137|/1,427,000) 1,646,137) 1,427,000 
tral Pacific. | December. |1,331,805/1,270,075|18,068,161/15,971,012 | Pitts.Bes.&L.E./4th wkFeb| 17,01 17,297] 194,247) 139,960 
‘Vv |January .. 74,438; 57,1 74,438 57,139 | Pitts.Lisb.& Wn/Februray . 4,17 35 8,8 6,793 
a 80../3dwk Feb. 1,557 1,0) 13,661 8,022 | Pitts. & Wee’n..!ith wkFeb 32,691 27,461 267,998 233,907 
Ohes. & Ohio..../4th wkFeb; 220,3 93, 1,976,370) 1,700,403 Pitts.Ol.& Tou. |4th wkFeb 16,908 15,657 150,611 33,06: 
Chic. Bur. & Q...|January ../3,510,243/3,193,452) 3,510,243) 3,193,452 Pitts. Pa. & F.|4th wkFeb 4,258 4,49 38,581 43,329 
Ohic. & Kast.Ill./4th wkFeb| 98,303) 97,458 90,8 760,084 | Totalsystem |4thwkFeb| 53,857) 47,613) 457,190) 410,299 
Chic. Gt. West’p|4th wkFeb| 122,579) 113,894) 1,026,063) 899,483 | Rich. Fr’keb& P.| January 78,617 62,525 78,617 62,52. 
Onic. Ind, & L../4th wkFeb| _69,157| 60,639 608,209| 466,290 | Rio Grande Jot. |December. 41,119 32,102 448,358) 386,374 
&8t.P./4th wkFeb| 759,831) 671,796) 6,078,552 524,22 Grande So’n| 4th wkFeb 10,861 9,492 $0,245 69,761 
Chic.& eer. January ..|2,991,824/2,829,599| 2,991,824| 2,829,599 | RioGr’de West. |3dwk — 04.000 yo - ett hy +4 
Peo. ’ A . mber. ’ ° C . 
BLL.O.& StP|¢ February) 135,474) 89,638) 274,662) 183,104 | ge jos. weGr.1.../4th wkFeb| 24,798] 21,543| 185,418) 190,387 
Ohic.R’k I. & P..|January ..|1,822,536/1,539,847| 1,822,536) 1,539,847 | 8t.L.Ben’et& 8o0/February . 7,233 6,5 15,733 13,44 
P.M.&0.|Janu --| 791,325) 823,8 791,325 823, 8t.L.Van.&T.H.|February .| 146,739] 120,680} 298,535] 267,289 
Ohic.Ter.Tr.RR.|4th wkFeb| 21,8 22,438}  191,5 182,627 | Bt. anFran.|4th wkieb| 149,387| 143,919] 1,256,163) 1,136,973 
aw. .|4th wkDec| 53,855 50,425) 2,275,032) 1,983, 8t.L. Southwest. |4th wkFeb 15, 111,8 52,5 889,654 
Ohoc.Ok.&Gulf.|February .| *115, *86,000) *245,0 *209,958 | St. Paul & ..|February .| 112,947) 121,362 221,049 35,769 
Gin. N.O. &T. P.|3dwk Feb. 97,131 67,112 703,497 572,345 | San.Ant.&A.P |December.| 184,762} 172,483)  ....--- eccccese 
&Vir.|Februery . 27,46 20,289 55, 41,774 | San Fran.& N.P |January .. 60,039} 57,145 60,0: 57,145 
OLOCin.Ch.&8t.1/4th wkFeb|) 309,197) 245,683) 2,530,635) 2,024,565 | 8. Fe Pres. & Ph./3dwk Feb. 19,409 16,801 148,858} 116,053 
Peo. & .|February .| 197,151) 137,128 06,124 282,183 | Sav.Fla.& West. ring td sad ,805| 310,653 399,805; 310,653 
OLLor. &Wheel.|4th wkFeb| 37,51 36,836} 312,480) 245,884 .Shrev.&8o.|4th wkfeb 11,191 4,881 13,016 6,308 
Ool, Midiand....|Februa: 157,976; 88,928) 870,348 224,428 | Sil. 8pre.O. & G.|January .. 20,174 24,785 20,174 24,785 
radio &8o..|/4th wkFeb 68: 41,156 97,43 590,583 | So. Haven& E. .|January .. 2, 1,902 2, +90 
Col. Sand’y & H.|4th wkFeb 17,535 TGBO6i ccwcctes] «eas encee So. Miss. & Ark.|January .. 10, 7,7 10, 075 
eoees ewe. |October... 22 SEU Sigsctee A. aneaacens So. Pacific Co.b.|January ..|4,877,138|/4,391,130| 4.877,138] 4,391,130 
pd Valley|January ..| 74,430} 62,304 74,4 62,304] Cent Pacitic.. | December. |1,831,805/1,270,075| 18,068,161 |15,971,012 
.& Rio Gr |ath wkFeb| 176, 148,700} 1,513,514) 1,289,256 Gal.Har.&#.4|December.| 520,332) 529,980) 6,028, 451,972 
G.Rap.&W.|4th wkDec| 39,297) 41,531) 1,638,302) 1,538,688 Louis’a. West.|December.| 127,585] 126,514] 1,398,477| 1,238,° 60 
& Jan = 3, 47,559 63,406 47,559 Morgan’sL&T.| December. 60,011] 663,456) 7,087,9: 6,404,360 
uth 8.8.£Ati|4th wkJan 58,99 48,982 167,147 152,056 N.Y. T. & Mex | December. 24,4 29,74 291,529| 336,454 
E. 8t. L. & Oar./February .| _ 138,400 8,18 6.957 17,418| Tex.&N.Orl..|December.| 158.900] 167,309] 1,852,182| 1,713,440 
a t.|February .| 155,958| 137,627| 387,452| 279.842| 0. Pac. of Oal.|December.|1,418,276|1,218,138|16,311,306|14,508,940 
ence «sceeces (January ..|2,928,710/2,489,835| 2,928,710) 2,489,835 80.Pac.ofAriz.| December. 53,5 290,373] 3,554,380) 3, 130,775 
Rureka .| December. 5,77: 4,72 67,618 57,469 80.Pac.ofN.M.|December.| 181,963] 153,461) 1,972,857 1, 801 
’plis|4th wkFeb 6,748 6,998 49,453 52,321 | Southern Ry....|4th wkFeb| 676,034] 578,594] 5,170,502/ 4,316,320 
Evansv.@7T.H./4th wkFeb| 27,378) 24,046) 219,573) 191,917 | StonyCl.&O.Mt.|January .. 1,6 78 1,099 789 
Find. Ft.W.&W.|February . 16 7,220) 675 15,160 | Terre H. & Ind.|February .| 131,068] 102.686 269,387, 217,807 
ee: 4th wkDec| 93,167) 94,272 .611| 3,063,209 | Terre H.&Peor.|February . a) 29,345 79,962 60,454 
Oent.& Pen.|3dwk Feb. 52,171 49,040) 373,339 850,343 | Texas Ventrai..|Sdwk Feb. 6,6 61 7,121 50,373 
Ft. O.'4th wkFeb} 17,255 19,160, 233,548' 235,543 | T P ¢.|4th wkFeb] 228,695] 185,870) 1,455,347 1,304,408 
Wt. W. &Rio Gr.|4th wkFeb 25 6,859 55,788 73,147 | Tex.8.V.é& N.W.|December. f 779 exsdsccc|]  _concscce 
Gads. & Att. U.|February . ‘ 566 1,8&3 1,269 | To1.&OhioCent. |4th wkFeb 42,548 29,506 366,586} 247,371 
@eorgia BR.....\4th wkFeb| 35,325) 35,538| 293,775] 253,486 | Tol. P. & West..|atu wkFeb| 22,438) 22,941) 171,927 159,278 
&Ala../4th wkFeb| 41,889) 20,169) 235,4 27,242 | Tol.St.L.&K.O.|:th wkFeb] 34,2 40,162]  276,5 86,654 
80. & Fla..|January..| 109,285) 76,201) 109,285 76, Union Pac. RR..|January ..|1,711,098/1,476,358/ 1,711,098 1,476,358 
ila Val.G.&N.|January..| 28,990) 29,035 28, 29, abash......... 4th wkFeb| °297,848| 277.746] 2,523,737) 2,149,987 
@r.Trnk Syst’m|ith wki'eb| 410.620) 435,914) 3,407,911| 3,111,614 | W.Jersey&Sea’e|January ..| 179,810} 148,710) | 179,81 48,71 
Ohic.&Gr. Tr.|4th wkDec| 122,108) 138,227) 3,863,755| 3,650,303 | W.V.Cen.&Pitte|December./ 110,220 -355| 1,295,589) 1,151,638 
Det.Gr.H.&M.|24wk Feb. 16,517 14,186} 107,050 98,724 rn of Aia. | December. 67,889| 58,967 698,655 648,249 
Great North’n— West. N.Y: &Pa.|4th wkFeb ; 0,200 35,8 466,340 
Bt. P. M. & M.|February |1,410,629/1,132,110) 3,008,189) 2,425,567 | wheel. & L. Erie|4th wkFeb 0| 31,108} 313,782| 220,166 
Eastof Minn.|February .| 219,514) 190,176, 393,336) 367,342| Clev. CO. & So. |4th wkFeb) 16,024) 12,223 2,37 101,637 
Mentana Cent|February .| 149,687] 132,897) 363,298] 313,527 Total......., |4th wkFeb 2/324] 43,381| 436,154) 321,803 
February .|1,779,830|1,455,183| 3,764,823| 3,106,436 | Wisconsin Cent. lstwkMar.| 81,438 "719| , $13,685, 751,415 
© |February .) 20,411 ,089 42,8 36,245 | Wrightev.&Ten. January .. 5,128 694 15,128 7 aes 
o™ 3 popeenber 5,728 4,544 eaxissl <itats Yazoo& MissVal ——— bar x si bey x th 764,18 
Gulf Dp .| December. eeoccces eoerenes ° ? . Janu . 9 ’ 
Valley. 4th wkFeb| 77,748| 49,903] 680200] 429'097 | ¥°™* Southerm ae F , 
Hoos.Tun.&W: 568) 5,455 42,894 40,404 
1 8 b Does not include the the Austin & Northwestern, the San Antonio 
& Aransas Pass or Houston & Texas Central system. 
e Results on Montgomery Division are included in 1900, bat not for 
1899. *Figures are for the railroad only. ; 
+ Includes Chesapeake & Ohio So’western, Ohio Valley and Chicago 
and Texas for both years. Results on Yazoo Branch excluded in 
K.O.F. . 677 1899 but included in 1898 until July 1. 
K.C.Mem.&Bir.|4th wkFeb| 32,143 288,566 A { Mexican currency. § Covers results of lines directly operated east 
of Pittsburg. 
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~ Latest Gross Earnings by Weeks.—The latest weekly earn- “Surreal Proton” Carat” Povieus 
ings in the foregoing are separately summed rs as follows: wn Year. Fear. Fear. Yow. 
reliminary state- a 
For the fourth week of seis Gene P bi y tho | 00%; &B.Grande.b Jan. 892,414 727,756 268,298 _ 260,743 
ment covers 63 roads and shows per cent increase in the July 1 to Jan. 31.... 6,149,769 5,600:636 2,323,522 2,304,755 
e over the same week last year. Det. e. a .& W.a. Dec, 123,920 135,010 27,625 20,015 
aggregat Jan Dec, 31.... 1,638,302 1,538,688 362,294 329,170 
Oetroit a Mack’o.a Jan. 63,406 47,559 18,801 16,898 
Ath week of Feb. 1900. 1899. | Inerease. | Decrease. July 1 toJan. 31.... 420,026 288,226 120,046 66/522 
ee ee en ee 
Alabama Gt. Sovtnwest.| 185,781| 119,808] 15,923) ....... ris horn at gginneiamages : 
galt. & Ohio Southwest | 28 555| sisi] 20°30 Evans, &Indianap. Jan. 26,188 27,408  =7,927 —«-94,860 
eee ted. Rav, & North Se 051 88,013 6,938 July 1 to Jan. 31.... 224/389 208,532 91.037 81,658 
mater Ggontac--| 52401] H1GR88) 35.468 revais iota ict: AbRd8 098 | oSSSES ofG08 
Cen’ lee * » an. sees , ’ , 
Ohio. 220,351| ° 193,99 26,352 x 
Chesapeee set, Tilinois | _ 98.30 97,458 "B45 Findlay Ft.W.&W.b, Deo. 3,739 7,167 1,297  def.59 
Chic. Great Western..... 122,579| 113,894 8,685 Jan. 1 to Dec. 3i.... 117,958 89/321 4.627 13,087 
Cate. ecan’ lle 2 & Louisy. 768187 eooiess| «80518 July 1 to Deo. 31-...  €8'895 49,937 9.339 11,167 
Onicago Milw. & St. Pau 78 ’ 
1.86 22'438 FtWorth &RioG.b. Dec. 42,591 55.284 23,128 29,772 
Chie by yy ae gepaor 245,6 fe | nde Jan. Deo. 31.... 487.534 551.733 202.201 260,911 
Clov. Cin. me Wheetg.| 37.514, 36,836, 678) 12.22. July i to Dee. 31.22. 252,857 321,732 117,913 183,011 
Coiorado & Southern... COE) robe] B79| zi | @laVal.Globe&No. Jan. 28,990 29,085 19,454 19,938 
Braver secret) gras) Magog) 27900) 59 | Mts Gonrnit tm 280839 18SSUe she 9 eh 
Evansv. & Indianapolis. A 5 cose y an. oan 4 5 .572 
ErenerS Deny. owed 17/355 i9'960 Biers 1,905 | Indiana Ill.&Ia.b. Jan. 94,542 77,595 1,001 28,820 
Be, Worth & Pio Grande 6258 a create 601 July 1 toJan. 31...: 626,933 470,056 139° 394 169,431 
Perce &Alabama.....| 41,889]  20,169/ 21,720)... Kan. 0. Ft.8.&M.a Jan. 464,773 380,876 148,342 111,154 
Grand Se rd 410,620] 435,914) ........ 25,294] July 1 toJan. 31.... 3,480,337 2,827,639 1,109,041 881,537 
sear tebti| 0045] $2808 URE mo | MG MO SRA Te BERGE LEMEIZ SEED $200 
Intern’l & Gt. North’n ... , “( fe 62 rr uly an. ee, 5 9 . 27 
4. ‘08 NL: caniotasen 
Lows Oeste cen 1o73ei| ta's39|Bs02| “77777” | Mextcan Central... Jan. 1,533,297 1,282,560 527,055 415,845 
City Ft. 8, & Mem. 94.040 pa sees seeerees | Nevada Central.... Jan. 1,936 1,446 15 def.356 
Kaa. 0, Meet (mabe. 4.20: 3'810 39 sess July 1 to Jan. 31.... 16,9 15 18,981 3,782 3,797 
Karty. Evansy. &8t.L., 32,890} 3,616 2,274, ......-. | Norfolk & West’n.a. Jan. 1,201,365 961,665 510,421 301,014 
Louisville Hend.& 8t.L..| 11,395] 11,597 July 1 todan. 31.... 8,137,760 6,902,173 3,297,125 2,377,352 
iain | Bay Ses reegoovatetim BEES SRE IN ees 
6. sooeceae os ec, an. cece ° » y 4 8 
pee org ee a ari Rich. Fred. & Pot.. Jan. (78,617 62,525 33,983 28,321 
Minn Bt P. & 8. Ste. M. 85,891 July 1 toJan. 31.... 527,517 478,612 230,888 177,605 
Mo. Kansas & Texas..... 231,357 Rio Grande Jungt’n Dec, 41,119 32,102 12,335 9,630 
Mo, Paciti, [10 Iron Mt... 662,000 Lt Jan. 1 to Dec. 31.... 448,558 386,374 134,506 115/911 
Central Branch......... , ’ Rio Grande West.b. Jan. 372.358 236,344 150,710 85,840 
X.Y. Ontario ¢ « ‘wisi 104,817/ 101-403 = 3.834 July 1 to Jan. 3i.--. 2,633,708 1,963,087 1,105°914 734,694 
eerie Pasiie.......-| 988 967 4136} 54'831| 72777" | 8;.Jos.& Ga. Isl.a. Jan. 93,217 104,214 4,001 17,682 
Ohio River...... ..-.---.| 22,156 6,382 ee ee July 1 toJan. 31.... 854,519 757,046 210,942 177,923 
Peoria Dec. & Evansv.... 17.910) 18,754 4,156} ......-. | 8t.Paul& Duluth.a Jan. 108,102 114,407 26,283 28,440 
Pittab. Bess. & L. Erie.. 17.010, 17,297/ ..-. .- July 1 to Jan. 31.... 1,223,779 1,116,937 447,751 363/501 
Pictabarg, & Western----|  Tygoi| ‘aiega, go] iw | TSE eK Ce, Jam | 14912 | 14704 21.830 97.846 
al woe * ’ , 
4! 21,543} 31255 oe eee ee , 4 , 
Bt Joseph & Gd Teland | 7o3e7| 1430191 Br4e8 Onion Pac. Ry.b... Jan. 1,711,098 1,476,358 642,114 598,052 
Bt. Louis Southwestern... 115.600/ 111,800 3,800 July 1 to Jan. 31...:14/226,180 12,696,212 6,197,503 5,686,086 
Sherman Shreve. & So... 11,191 4,881) 6,310 West.N.Y.& Penn.b Jan. 281,224 256,436 32,807 80,036 
: 578,594) 97.440 July 1 to Jan. 31.... 2,355,485 1,949,650 718,564 616,382 
, , W. Va. CO. & Pitts.. Deo. 110,220 92,355 35,054 34,348 
| 2 oo | 6 503 | Jan. 1 to Deo. 31.... 1,295,539 1,151,638 432,751 375,461 
ay 4 a hin vou 34.203 40°16 cocccoe 5,959 July 1 to Deo. 31.... es . 577, a 212,981 185,097 
— 297.348} 277.746 20,102) ...2.... | Yazoo& Miss. Val... Jan 449, 234,935 156,797 
West. N. Y. & Pennaylv 58,600 50,200 8.400 Ege waee July 1 to Jan. 31. 3.488/102 2,873, 153 1,549,713 857,688 
3 L, ; iu. | — 
“Arad Geen wae. fe'o2e 12,223 3,801 , ailvaabin a Net earnings here given are after deducting taxes. 
Wisconsin Central....... 95 942 92,162 3,780 ececccee b Net earnings here given are before deducting taxes. 
Total (63 roads) ...... 8,721,579| 7,676,747, 1,080,403] 35,571 2 
Net increase (13°61 p. od ve sue | eneceee.| 1,044,832] ..........] Interest Charges and Surplus.—The following roads, in 











For the third week of February our final statement covers 
69 roads, and shows 19°29 per cent increase in the aggregate 
over the same week last year. 




















3d week of February. | 1900. 1899. Increase. | Decrease. 
8 8 
Previously rep’d (65r’ds)| 8,490,750| 7,117,287| 1,387,120 13,657 
Colorado & Southern... 90,690 78,194 12,496 
Mol. Sandusky & Hock’ | 20, "955 14.824 6, 131 
Louisville Hend. &8t.L..| 10,807 10,077 830 
Texas Central........... | 6,695 5,614 1,081 
Total (€9 roads) .... | 8,619,997| 7,225,996] 1,407,658 
Net increase '19°29 p..).| a eo TSOEDOL)_ waeccnn 








Net Earnings Monthly to Latest Dates. —The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek, A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of February 24, 
1900. The next will appear in the issue of March 17, 1900. 

-—— Gross Earnings. ——Net Earnings.—— 


Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 

Roads, F 7 8 8 8 
Buftalo& Susqueh.a Jan. 62,617 53,608 28,967 20,490 
July 1 toJan. 31.... 501,925 468,434 265,279 145,318 
Ohic. R.I. & Pac.a.. Jan. 1,822,536 1,539,847 574,626 503,080 
Apr. 1 to Jan. 31....19,787,124 18,212, $94 7,047,474 6,537,345 
Ohic. & W. Mich.... Dec. 201,576 172,513 50,897 37,042 
Jan. 1 to Deo. 31.... 2,275,032 1,983,350 519,280 435,173 
Ciev.Lor.& Wheel.a Jan. 165,212 126,116 40,657 39,716 
July 1 to Jan. 31.... 1,168,324 917,275 285,853 262,708 
Colorado & S0...b. Jan. 377,245. $23,118 83,503 109,218 
July 1 to Jan. 8i.... 2 (014,178 ee coe 





addition to their gross and net earnings given in the fore- 

going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-——Int., rentals, etc.— —Bal. of Net eemiiees 

Previous 


Ourrent Previous Ourrent 
Year. Year. Year. Year. 
Roads. 3 8 8 

Chic. R. Isl.&Pac.. Jan. 322,500 327,429 252.126 175,651 
Apr. 1 to Jan. $1.... 3,225,000 3,274,296 3,822,474 3,263,049 
Chic. & West Mich. Dee, 32,205 33,345 18,692 3,697 
Jan. 1 to Deo, 31.... 416,749 414,401 102,531 20,772 
Clev.Lor’n & Wheel. Jan. 22,500 22,500 18,157 17,216 
July 1 toJan. 31.... 157,500 161,000 128,353 101,708 
Oenver + RioGr’de Jan. 197,688 192,715 *140,815 *124,030 
July 1 to Jan. 31.... 1,400,900 1,395,296 *1, 037, 863 *1,015,427 
as Gr. Rap. & W.. Dec. 10,236 13,315 17,389 6,700 
Jan. 1 to Dec. 31.... 200,576 194,829 161,718 184,341 
Ind. I). & Iowa..... Jan. 16,610 14,577 14,391 14,243 
Kin O.Ft.8.&M.. Jan. 121,067 115,295 27,275 def. 4,141 
July 1 to Jan. 31.....  &39,779 813,629 269, 1262 67,908 
Kan. O.Mem. & Bir. Jan. 16,495 16,507 42,489 28,679 
July 1 to Jan. 31.... 105,967 111, 1675 226,240 120,662 

Norfolk & Western. Jan. 190,266 185,797 320,155 115,217 
July 1 to Jan. $1.... 1,333,514 1,303,070 1,963,611 1,074,282 
Bio Grande Junct’n. Dec. 7,708 7,708 4,627 1,922 
8t. Jos. - Gr. Isl’d.. Jan. 8,750 8,650 def. 4,749 9,032 
Jul; to Jaa. $1.... 61,250 43,750 149,692 134,173 
W.Va. ete Pitts Dec. 21,667 23,040 13,387 11,308 
July 1 to Dec. 31.... 130,000 189,775 €2,981 45,322 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 


table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 
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STREET RAILWAYS AND TRACTION COMPANIES.: 
| Latest Gross Earnings. Jan. 1 to Latest Date. 


Our'nt Prev’us | Ourrent | Previous 
WeekorMo| Year. | Year.| Year. | Year. 








Gross 
EARNINGS. 











$ e-4 «8 : 
Amsterdam St. Ry... December.} 5,063) 4. 666) *8,.911) 53,969 
yom Ry. & Power. January .. 36,250] ........| 36, | eeeeeees 
— (Ga.) Ry. & 
ahaa otnaemmeine Nov’mber.| 14,203) 16,360) ......-.)  -------- 
10,918 
26,052 


hamton St. Ry.. January .. 13,028 2S Ferd 13 023) 

port Traction January ..| 29,740 29,740) 

Bexiya hep Te. Co.t. Nov’mber. /912,149 820,257) \9,678, "680, 8,995,545 

il. Elec.. January .. 4 2,932 432) 2,932 

Shicase Union — February - [520,598 483;898) 1,107, '614| 1,015,554 

in. & Miami Val.... January ..} 11,79 ‘474 11,79¢ 8,474 

in. Newp. & Cov.... January ..| 57,196 7 71 57, 196! 49,871 
ity Elec. (Rome,Ga.) January ../ 2,71 677) 2, "716 | 1, 1677 

Cleveland Electric.. January ..|/156,726 145,583 a 728, 143, 582 

Cleve. Painsv. & E... January . 7,245 7,245) 6,467 








dd 


Col. Sp’gs Rap.Trans. Nov’mber.| 10,681 ets ceetiiast ‘ensgiees 
Columbus (O.) Ry.... January ..| 74,999) ........ S (Tis 
Dart.& W’port St Ry. January ..| 6,388) 5,412 6,388 5,412 
94,789) 92,391 94; 8 2,391 


Denver City Tram.... Januar 789 92, 
Detroit Cit ne’8t. By. 3dwk Feb. 27,798 22,106) 199,880; 165,367 





Detroit Elec. Ry...... 3dwk Feb.| 11,116; 7, '828| 79,057 58,942 
Detroit Ft. Wayne & 
Belle Isle......... Sdwk Feb.| 4,190) 3,432! 30,599) 25,091 
Total of all......... 3dwk Feb.| 48,104; 33, 366) 309, ‘036, 249,400 
Duluth 8t. Ry......-.. January ..| 18,490) 14, "414 18, *490 14,414 
Easton Consol. Elec. December. ROT nnsccecs| <ecdenes|  covsvecs 
Erie Electric Motor.. December.| 14,384) 12,418) ........|  -..----. 
Harrisburg Traction. January ..| 24,884 20.799; 24, ery 20,799 
Herkimer MohawkT | 
ion & F’kfortEl.Ry. January . 4343) 3,154! 4,343 3,154 


Houston Elec. 8t. Ry. December.) 23,177) 21, 1155) 217/989 202, 622 
Internat’i Traction— 





Buffalo Ry........-- Nov’mber.|113,047) ........ icukknes]  . pebebhbs 
Crosstow Ry. | 
of Baffalo........ Nov’mber.| 43,664) ........ | eeeeeeee)  ceereeee 
o Traction... Now’mber.| 6,953) ....... I" “sseeppes|  eneenees 
Buff. Bl’ve & Lan’r. Now’mber.| 3,644) ........) -2- e20- ee ne wees 
Buff. & Niag. Falls. Nov’mber.| 10,437) ....--.-| ---+---- idinanien 
Buff. & Lockport ...Nov’mber.| 7,928) ........, sceceen-|  eeneee-- 
Niag. Falls Sus | 
whee. n B’dge @2s. Nov’mber.| 5,637) ........ chicane aemeoree 
Niag Foils Wh irl- 
North’n... Nov’mber. ae ov|  eenseses 
N Falls Park & 
a Sarees Nov’mber i ee ns ee 
Nia. ‘Fails & Susp’n 
es ocemniin chs Weer.) BURR cncccc-| connscas| cvaccese 
Lewist’nGonn. Bdg. Nov’mber. paar, FR eime ipcunat 
iE ai ae December. /221,083! ........|  ....-.- | Zbsiemes 


Interstate Consol. of 








North Attleboro....|January 18,198} 10,754 13,198 10,754 
Pass. Ry. January ..| 13,417; 10,596 13,417 10,59 
City Ry....|January . -| 4,169; 4,262 4,169 4,262 
Val. 8t.Ry..JJanuary..) 4,445) 3,412 4,445 3,412 
-..\January..| 8,756) 8,852 8.756 8,352 
January ..| - 3,66 3,419 3.663 3,419 
January .. Ff 6,7 7,9 6,7 
est mber.| 6,348} 5,910) 92,629) 73,037 
Nov’mber.| 65,673) 63,753) ........| _--..---- 
.-|December.; 16,041) 12,322 163,192 111,963 
-|Nov’mber.| 5,588) 6,433) ......-.| --.---- 


eeu January ..|315,462/280,760 $15,462 280,760 
January ../137, 137,806) 112,124 
-Y.)|February . 1043984 830,508 | 2,206,336/1,875,057 
Ry..|January ..|136 086/125,276) 136.086) 125,276 
December. -| 8, 68 5, 57, 
January ..| 5,722 4,8 
.| January ..| one 6,172 8,536 6,172 
Ry.. January ..| K 
January ..| = B43 109,054 





8S 
: 
2 























ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annua] 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE 
RAILROADS & MISCELL. COMPANIES. Remmaape é & MISCELL. Co. '5~(Con,) 
























Volume 70— Page. Volume 7! 
Amer. Dist. Teleg. Co. of N. Y... . 228 —_— er 4 Navigation. 
AME?P. SCTOW......00+0000002- e200 826, 880 DB CO... cccccccceee : 381 
Amer. Stee! & Wire Co. of N.J.... 228 eectee Central a eae 47 
American Straw Board............. 278 | Mobile & Ohio... ** O77 
Amer. Thread.. application to list. 179 | National Biscuit. °) 326 
Atlantic Coast Line RR. of Va.... 325 | National Lead. ** 326 
Atlanta Knoxville & Northern... 427| Northern Central 824, 380 
Baltimore & Ohio Southwest....... 326 | New York Chicago & St. Louis.... 227 
_— a Co. of Canada 4 eeneeene.1 bal.sheet Jan.1.1900, 229 

) Ol... cccccccccccee | People’s Gas £< _ 
on Men goons bovee goose . Pillsbury W & Er’ ce sodiigerr: rr 

entra of New Jersey. sbur Washbun is 
annie = Mig yee eg + oe | | p io os coeecccce wohiceereniioenay 

cago Breweries, intsbare Plate Glass.....bal. sheet 

Chie.June. Rys,&Un. Stock Tas. 278. 379 | — Dre. 31, 1809..........00.5 ere 
Chicago Telephone.... ..........+.« 826 Quiney Min Pte e ie cokae singe 
Choctaw Oklahoma & Gulf . -. 174 | Republic nny “‘ Steel. oficial state, i 
Cleveland Lorain s Wheeling... coves 227 | Rubber Goods Manutacturing,.. 327 
Consolidation Coal.............0..0 278 | Southern N. E. Telephone......... 381 
Delaware & Hudson Co.........+++ BOD 1 Tc oies Sitiadansareeseccecs: : 1% 
Delaware Lack. & Western Rit.... +80 Dnion Switch & Signal : 428 
Diamond Match...... Roccovcenes - 27 United arate agemner. ae . 428 
Electric Storage Battery . 175 | United States Oil........... . 987 
Federal Stee)............++. 826 | U.S. Dcanmaiks Horse Coll . 
Fowler Bros., Limited ............. 326 balance sheet Uec. 51, 189......... 229 
General! Chemical.. mos.).228, 278 | Western Maryland.............sses - 414 
Gila Valley Globe & Northern..... 325 | 
NIE HUMMIE Sess fobs sonavsnasess<s 26 | } STREET RAILWAYS. 
Houston & a Central.......... Volume 70— Page, 
Hant.Broad Top Mt. RK. & Coal.. $89 | Twin City Rapid Transit........... 427 


Pennsylvania Railroad. 
(Report for the year ending Dee. 31, 1899.) 

The text of President A. J. Cassatt’s report will be found 
on pages 484 to 487. Remarks upon the report will also be 
found in the editorial colums. 

Below is the income accounts of all transportation com- 
panies east and west of Pittsburg and Erie owned, operated 
or controlled by or affiliated in interest with the Pennsylvania 
system, excluding the Terre Haute & Ind. and Terre Haute 
& Peoria, in receivers’ —_—.. 

1 











_ 1898. Ine. in 1899. 

Gross earnings............ 152,169,107 136,130,272 16,038,835 
eS ee 106,506,988 94,670,857 11,836,131 
Net earnings........... 45,662,119 41,459,415 4, = +704 
Other income.............. 8,776,387 7,835,834 502 
Gross income. ........ 54,438,456 49,295,249 5,143,206 
Tnt.,rent.,divs.,extr’y,etc. 50,332, 026 46,018,669 4,313,357 
Surplus...... apabaiedin 4,106,430 3,276,580 829,849 
TRAEFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE. 
1899. 1898. . 

Passengers ‘carried.......-.........++- 76,643,548 71,814,642 
Passengers aac oy one mile.......... 1,800,» 40,574 1,642,715,013 
Freight (tons) carried................- 209,980,116 175,565,406 
Freight (tons) carried one mile....... 19,614, 1650, 167 16, 329, 379, 632 


Below are given the results on the lines east of Pittsburg 
and Erie, comprising the ‘‘Pennsylvania Railroad Division,” 
the ‘‘United Railroads of New Jersey Div.” (including the 
Del. & Rar. Canal) and the ‘“‘Philadelphia & Erie Div.” 

TRAFFIC OF LINES EAST OF PITTSBURG AND ERIE, 



































































.| February .|219,967/203,18s| 466,745) 427,706 1899. 1898. 1897. 
January .. 28'842 24,135 28,842 24,135 | Miles oper.,incl.D.&R.Can beg PB 821 2,813 
--|January..| 3,774) 3,347) 3,774) 3,347 | Passengers carried........ 3x,029,922 35,962,566 34,997,524 
Ry...... January - aes ated i 4 eto Passengers carr’d 1 mile... 823. eset 745,962,671 679 ee Siam 1336 
» =e ’ © per pass. per mile... Cc 
-----.--,|January..| 8,721) 8,289 8,721|8,289 | Tons alton <2) 100, 84,801,805 _ 79,562,460 
January ..| 16,603 12,553| 16,603| 12,553 Tone — ied ~ mile, . open “10, 309,513, 708 9, 1233, 924,358 8,555, 5,628,311 17 
ee , 7 ’ peeve | BeAVO POL UWL POL Lili .ces- le 
January ..) 12,660) 10,031; 12.660) 10,031/ ..2xi~Gs AND EXPENSES ON LINES EAST OF PITTSBURG AND ERI. 
pen A Ke as'eee| 36 err} B+ oaet 1899, 1898 1897 
-|January .. 44 v x le ‘ A 
‘|January ..|107;731 03,579 107,731} 93,5 Earnings— $ $ 
x Dessnshes. 13,085 208 941 205790 Frei ae Licesinbnesbendsbbe aacube 51,395,733 45,939,773 45, ae Ty 
elie | reassess Trost 
pao RTI, ceiaingies: 3 giumemane x eed waned kppiinenses seas oeb J 7 J \ 39 
. °71138/708] 95,600) 113,703| 95,690 | Mails -.-...... 2.2.2... cceeeeee 1,473,805 1,454,805 ito 
December. 236,629 209,788 2,522,793/2,170,715 Miscellancous EE NN 542,23 516,823 398,717 
.|Janvary ..| 18,982| 15,487| | 18,082) | 15,437| Rents = «_-..--.---+-----e.0-0e 640,410 596,322 639,206 
. February . Ine. 36,\481 Ine. 59,|995 Delaware & Raritan Canal..... 285,068 259,142 237,299 
vascet --| 90,549) 94,173; 90,549) 94,173 piotal carnings.....---20+--0- 72,922,985 65,603,758 64,223,113 
nited an -.|141,289/119,590) 141,289) 119,590 apenses— 
United Decsunben. 176.116 157'920 et X ‘647 1,773,910 | Maint. of way and structures.. 9,129,356 8,037,368 7,776,704 
Unit. Trac. January ..| 15,895) 12,877; 15,89 12,877 | Maintenance of equipment..... 10. ro *455 8, 843)1 175 9,063,110 
West cago Bt. Ry.'February . |g00;625 ‘280,708 B| eao.sesl 587,848 a LSanb wis beboes eos 28, ray ted 25, 5,917,344 rH 
{ These include results on Brooklyn Heighta, Brooklyn Ele- e & Raritan Canal... de "297.720 "275,270 
vated A A RR. for all periods, but the Eine Oba Elevated Delaware a 3 501 rhc 
is included only for October and November. Total expenses......... - $0,344,634 a 510,01 8 43,257,627 
Street Railway Net Earaings.—The following table gives | Per ct op axp. to earnings... a elle ses 
the returns of STREET railway gross and net earnings received GENERAL INCOME ACCOUNT, 
this week. In reporting these net earnings for the street 1899. 1898. 1897. 
railways, we adopt the same plan as that for the steam | Receipts— 8 $ 
roads—that is, we print each week all the returns received | Net earnings, as above.........- 93,878,351 351 mas ,093, a7 20, stat 
that week tut once a month (on the third or the fourth | 1Bt- on Fe. RR. investor Ga. _ " 
Saturday), we bring together all the roads furnishing re- | nal securities......-.-.-.----- 253,884 225,631 231,194 
turns, and the latest statement of this kind will be found | Interest for use of equipment.. 384,034 340,333 rowed 
in the CHRONICLE of February 24, 1900. The next will ap- ee geneest account.....-. Hi 539 see 1668 162'248 
pear in the issue of March 17, 1900. nag eagles agra peau aie : 
a Grose Barnings——~ —WNet Rarnings.- ~ pigtal eee ee Lacks sabia ... 28,107,635 26,560,367 26,459,985 
bea for iegr’ Year tar" | peal aaa acs BONS “ERTS EERE 
° * + nterest on fun ODE. ....66 9° 
Norwich ptreet Ry. Jan. 6,281 5,947 1,650 1343 Int, on morts.and ground rents. 181,553 "133, 604 133, 1023 
Olean Street Ry.... Jan. 3,721 3,289 1,771 1,437 | Interest on car trusts..........- 640,387 437,828 549,154 
Omaha & Council Bloffs Equip. trust loan sinking — 136,400 136,400 36,4 + 
me pe Jan. 16,603 12,558 7,271 4,000 Beate foxes sci dbab in on ww diediain tlh 981,637 942. 18 617,78 4 
y RE. DOME cccne seve sashens Se D 
Oct. 1 to Deo. 31.... *148,023 138,438 48,337 £3,795 15,626,853 
Jan. 1 to Dec. 31.... 583,078 534,478 285,314 284,392 Se eee .-- 17,620,164 16,831,638 15,626,853 
Balance......- ssshovenscossebebee 10,487,471 10,228,729 10,833,132 


~* These figures for 1899 are for two months and 29 days. 
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The preceding balance was 1899. 1898. 1897, 
made up as follows : 
Net income Pa. RR. Division... 10,255,562 9,661,059 10,264,751 
Profit on United NJ. Div...... 153,960 512,812 480,720 
Profit on Phila. & Erie Div..... 77,949 54,857 87,661 
Balance, 28 above.-; gaconices 10,487,471 10,228,728 10,833,132 
i L e deduct— 
pee eto trast funds........ 91,438 92,000 94,410 
Con. mort. sink. fund account. . 354,480 354,780 324,780 
Extraordinary expenses........ 989,228 673,858 1,067,305 
1,435,146 1,120,638 1,486,495 
Balance to credit of income * ‘ ‘ 
after deducting all payments. 9,052,325 9,108,090 9,346,637 
5 per cent).......... 6,465,266 6,465,236 6,465,170 
salem ge Extreordinaty Hb § : 

Expenditure Fund”........... 1,500,000 1,800,000 1,800,000 

‘7,965,266 8,285,236 8,265,170 

Bal. to credit of profit and loss, 1,087,059 "842,854 1,081,467 

‘Add profit and loss Jan. 1...... 22,445,997 22,823,957 24,152,323 

POL oncnccccacs-ccovstocess= 23,533,056 23,666,811 25,233,790 
Amount charged off for securi- 

ties and sundry accounts..... 1,152,322 1,220,813 2,409,833 

Bal. to profit and loss Deo. 31.. 22,380,734 22,445,998 22,823,957 
GENERAL BALANCE SHEET DECEMBER 31. 
1899. 1898. 1897, 
8 $ 
on eaction, equipment, &o..124,119,564 122,371,309 121,189,347 
Cost of bonds owned............. 36,363,751 35,993,494 38,735,317 | P 
Cost of stocks owned........... 83,998,675 81,245,392 80,924,026 
Trust of Oct. 9,1878.... ..-.--- 4,841,868 4,749,°67 4,655,457 
Penn.RR. con. mort. sink. fund. bag (a+ eat Tyo ess 
. aa J a 
Mortgages end ground rents... 36,500 32,500 32,500 
Griieet Gana’ Ore SParee Renata 27808 
rials on hand............ ° x 

yy oneal toothercompan’sfor 5 nisl 

constr’tn and other purposes. 3,702,098 4,697,896 3,853,842 
eae reared 14 g12078 18 osea7i 18 Beate 
Miscellancous assets.......-.... 4,620,458 2,052,854 1,633,197 

UE chai sennvavocvssessoes 284,756,979 279,612,673 279,423,841 
Liabilities— 
Capital stock | beens aeahnewrned 129,305,500 129,305,00 129,303,700 
Funded debt.............-...--0- 83,596,839 83,625,840 83,655,840 
Mortgages and ground rents... 4,61*,071 4,278,071 4,2 8,071 
H. P. Mt. YY & 7. — guar. we ry red me yt ey 
Do iy onds guar... m * y 
Traffic bal’s due other roads... 2,121,600 438,236 1,768,315 
Payments for leased equip...... 805,000 724,500 €44,000 
Pay-rolls and vouchers.........- 6,656,066 5,817,733 5,420,234 
Dividends and interest unpaid. 69,079 71,915 357 
Sundry accts. due other roads.. 12,674,211 10,922,191 10,177,317 
Pucca geen ton ores aaeaes eS 

@ pellet Tand,...ccc-ccccccces . ; 

“ ineurance fund............. 102,917 48,568 23,946 
eeineees. -- pepe ecpensbatss 1,445,574 1,478,781 929,666 
Secur. of Un. N. J. 8 trans. 

with the lease..............-.. 3,283,462 3,283,462 3,283,462 
Fund for purchase df secu.guar, : r pate 

(trust of Oct. 9, 1878)........ 4,933,305 4,841,°68 4,749,867 
Extraordin’y expenditurefund. 1,500,000 ,800,000 1,800,000 
Trustee of consol. mortgage... 450,586 200,115 226,159 
Con.{mort. bonds sink. fund.... 6,698,620 6,344,140 5,989,360 
Int. acerued on Pa. RR. bonds.. 1,636,884 »637,077 1,637,277 
Balance to profit and loss...... 22,880,734 22,445,997 22,823,957 

BU icsncdnayesstésucVapeas 34 284,756,979 279,612,673 279,423,841 





* Includes cash to pay coupons, cash in hands of Treasurer and with 
superintendent and agents.—V. 70, p. 430, 280. 


Delaware Lackawanna & Western Railroad. 
(Report for the year ending Dec. 31, 1899.) 

The comparative tables of operations, earnings, expenses, 

balance sheet, etc , were given in the CHRONICLE of Feb. 24, 
e 8&0 Inthe pamphlet report now issued President W. 

, Truesdale says in substance : 

Earning s.—The reduction in gross earnings on the trans- 
portation of coal [$494,870], as also in the rate per ton mile on 
same, was in part due to the company charging up to its coal 
department during the past year freight on the coal mined or 
purchased by it at rates made by it to the public at large 
instead of on the arbitrary basis of one cent per ton per 
mile, as has been the custom in sali years, Also in part 
to the company having during the past year discontinued the 
practice of charging freight on coal used by the company in 
its own engines, If the practice in previous years had been 
followed in these particulars transportation earnings on coal 
would have been $1,372,826 greater for the year 1899 than as 
shown. The large decrease in miscellaneous earnings is due 
entirely to a change in book-keeping whereby the practice 
has been discontinued of crediting up to earnings a large 
sum each month for use of engines and cars, which sum was 
in turn charged back to operating expenses under the head of 
hire of ymouaees. Owing to the fact that all of the leased 
lines are leased in perpetuity, it is deemed unnecessary to 
Continue these fictitious credits and charges. 

ting Hapenses.—Under the heading of maintenance 
of way and structures is included the cost of various re- 
newals, improvements and additions, which aggregate the 
sum of $533,705 ; also the cost of 9,886 tons of 80-lb. steel rail 
and fittings laid during the past year, an increase as com- 
pared with 1898 of 8,598 tons. The general condition of the 
equipment has been much improved during the year. 
Pa Account.—The decrease in income from interest on 
bo ursements and dividends on stocks, amounting to $179,- 
’ gre due to the sale of treasury assets as hereinafter more 
uw a explained. The item of $232,142, premium on stocks 
oh bonds sold, is explained as stated below. The 
charge to income account of $479,222, advances to leased lines 
pe ty years, and of $922,832, sundry old accounts 
charged off, covers advances to lines leased by the company, 





for which, under its leases thereof, the company never could 
be reimbursed. 

Coal Department.—The results of the operations of the coal 
department for the past year show a very handsome profit 
as against a heavy loss during the year 1898. This is in part 
due to the change in basis of charging the coal department 
for transportation of coal, but to a greater extent to the im- 
proved conditions of the anthracite coal business generally. 
There has been a larger demand for coal than daring any 
previous year in the history of the business, the ability of 
the several large miners and carriers of anthracite coal dur- 
ing several months of the year being the only limit to the 
amount that could be marketed. While the cost to the com- 
pany of mining its coal has been low, it is believed its coal 
properties have been fully developed and maintained. The 
cost of everything in connection with its coal operations is 
included in the charges against coal mined and purchased 
during the year, and in addition the sum of $150,000 has been 
so charged and appropriated for extraordinary repairs, im- 
provements, etc. 

Financial,—For the purpose of paying off its floating in- 
debtedness the company in January, 1899, sold from its treas- 
ury assets $4,152,000 New York Lackawanna & Western 4 
per cent terminal and improvement bonds at 1°05 per cent 
and accrued interest, realizing therefrom $4,384,142; the 
remium thereon, aggregating $232,142, appears as a credit to 
income eccount, as before stated. As a result of this rale 
and of the satisfactory operations of the year, the company 
has no floating indebtedness; on the contrary its available 
quick assets exceed its accrued liabilities by about $4,300,000. 

On April 1 $475,000 M. & E. RR. Co.’s Jersey Shore 4 per 
cent bonds were paid by the D. L. & W. Co. These are held 
in our treasury pending the making of a first and refunding 
mortgage of the Morris & Essex RR. Co. The stockholders 
of the Morris & Essex RR. Co. have duly authorized the 
making of such mortgage. When the plan is perfected the 
treasury will be reimbursed for the payment of the $475,000 
mentioned ; also for about $450,000 from time to time ad- 
vanced on account of improvements and additions to the 
property of that company. Under the plan the interest on 
$5,792,000 bonds maturing prior to November, 1902, will 
when refunded be recuced in the aggregate about $200,000 
per year. Ample provision will be made in the mortgage for 
all the other outstanding bonds of the Morris & Essex Co. 
and as well for the funds required to make various improve- 
ments and additions to its property, which are imperatively 
required in order economically and efficiently to handle its 
— and increasing traffic, 

he $750,000 first mortgage 7 per cent bonds of the Warren 
RR., due the coming year, will be refunded into bonds bear- 
ing a low rate of interest, which should also provide for the 
$600,000 consolidated bonds due in 1905. These refunding 
operations should reduce the interest charges of the Warren 
RR. for which this company is liable to the amount of 
about $50,000 per year. 

Cost of Road.—The surface of some of the land from which 
the company mines its coal within the limits of the city of 
Scranton was sold for $514,983. Dock property on the Wal- 
labout Canal, Brooklyn, was bought and is being improved 
for use as a freight terminal. The cost of the property was 
$256,500. The plant of the Oxford Steel & Iron Co. was sold 
to the Empire Steel & fron Co. for $100,000 cash. Reversion- 
ary interests in the coal under two pieces of land were bought 
for $79,500. 

General Remarks.—The problems which this company has 
to solve are in all respects similar to those which the rail- 
ways generally of this country have under consideration ; 
some have more nearly reached a solution than others. It is 
that of decreasing its transportation cost by the use of 
heavier locomotives and cars and the adoption of modern 
methods and improved devices for maintaining its property. 
A start has been made in this direction during the past year 
and some progress secured. Contracts have been let for 
forty-five new heavy locomotives for delivery early in the 
year 1900 and for heavy steel bridges, which will equip the 
line, so that by the close of the year this heavy equipment can 
be used on the main line between Hoboken and Binghamton. 
For several years large expenditures will be required for 
heavy, modern equipment and for new bridges between 
Binghamton and Buffalo, in order that the average freight 
train-load be brought up to what it should be. This accom- 
plished, the company should be able to move its large coal 
traffic and tonnage of miscellaneous freight at a cost which 
will enable it to compare and compete favorably with any 
other line in this country. 

There is credited in balance sheet, under head of renewal 
account, the sum of $767,229. This in part includes sums for 
various bridges, equipment and work, contracts for which 
have been let and the delivery or work delayed longer than 
anticipated, and will not be completed until during the year 
1900. It also includes other items appropriated for renewals 
and improvements.—V. 70, p. 380. 


San Antonio & Aransas Pass Railway. 
(Report for year ending June 30, 1899.) 
President T. E. Stillman says in part : 


The average train-load was 133 tons per train, against 125 tons in 
the preceding year, a gain of 6 percent, The expenditures for con- 
struction and improvement amounted to $60,923 and for equipment 
to $27,674, both charged to — account, 

Equipment trust notes to the amount of $776,910 have been paid 
since the property passed into the hands of the present owners. There 
remain now outstanding only the lease warrants for 100 ventilated 
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box cars, on which the payments to be made thereon amount to-$587 
monthly. The company sold, since the last report was published, $1,- 
000,000 face value of its bonds, the proceeds of which were applied in 
the payment of indebtedness, largely created for betterments and ad- 
ditions. Fifty coal cars of 30-ton capacity were added to the equip- 
ment during the year; the cost of 21 cars was charged to the replace 
ment fund, and the cost of 29 cars to capital account. The physical 
condition of the property has been carefully maintained and its con- 
dition substantially improved. ° 


Statistics.—The earnings, expenses, charges, etc., have 
been as given below : 
OPERATIONS, EARNINGS AND EXPENSES. 




















Operations— 1898-9. 1897-8. 1896-7. 1895-6. 
Passengers carried... 289,632 285,585 315,181 281,337 
Pass. carried 1 mile..13,790,372 13,218,110 15,262,236 13,779,872 
Rate per pass. p. mile 2°356 cts. 2°528 cts. 2°264 cts. 2°361 cts. 
Freight (tons) carr’d. 518,836 524,604 566,024 520,328 
Freight (tons) carr’d 

one mile ........... 87,059,812 85,099,140 86,928,619 84,310,338 
Rate per ton p. mile.. 1°804 cts. i'87écts.  2°002 cts. 1°749 cts. 

Earnings— 

Passenger. Gebvieé keene $324,926 $334,130 $345,580 $325,353 
See 1,570,203 1,545,246 1,740,481 1,474,669 

a NE .303 57,868 57,868 57,868 
Express........ 25,939 24,934 27,946 25,80 . 

_ ees 26,471 28,011 Se cet eeen 
Miscellaneous 36,939 31,616 21.378 19,095 

 SaaaEe $2,016,781 $2,021,835 $2,208,490 $1,902,785 

Expenses— 

Maint. of way, etc ... $443,165 $431,757 $463,013 $412,863 
Maint. ofequipment. 211,875 200,020 182,376 145,334 
Cond’cting transp’t’?n 842,480 784,038 744,628 662,092 
SE cicreeuncapes 93,597 91,590 148,671 143,133 
PE davecseoscas -$1,591,117 $1,507,405 $1,538,687 $1,363,422 
Net earnings.......... $155,664 $514,430 $669,803 $539,363 
INCOME ACCOUNT. 

1898-9. 1897-8. 1896-7. 

Mest CREMIMGE........ ccccvceccccccc.se $455,664 $514,430 $609,803 
COURSE DOOTIIEB ooo kc ci cnc cesces..ce On -cekotens! ' . stabbaae 
| ie Mladen eminem $484,664 $514,430 $669,803 

Deduct— 

Interest on bonds................-- $732,000 $716,000 $706,400 
Interest on floating debt........... 115,054 $2,390 72,848 
7 Een eee ccccce 64,173 62,011 63,483 
Miscellaneous. ...........0..-2000--- 3,439 4,896 3,075 
Disa chbbeh sshd eckseonuee $914,657 $875,297 $845,806 
Deficit........ vita tbbeibakicee Sicten $429,994 $360,867 $176,003 
GENERAL BALANCE SHEBT JUNE 30. 
1899, 1898. 1899, 1898, 
Aasets— 2 Liabilities— 3 

Cost of road, &c..24,153,916 23,890,815 | Capital stock. ..... 5,000,000 _5,000.(00 
LC phesiabecesw 80,717 28,309 | 1st M. bonds, iss’d18,900,000 17,900,000 
Ag’ts & cond’tors. 23.128 19,363 | V’chers&pay-rolls 277,078 177,9°8 
J. 8. P.O. Dept.. 15,559 14,467 | Bills payable...... 8,00u 8,000 
Individuals & co’s 44,932 41,9v2 | Coupons..........++ 385,600 361,020 
Materials, &c.. ... 106 325 86,677 | Traffic balances... 7, 16.667 
Deferred assets... 22 822 14.476 | Equip. trust notes 40,6v9 129,453 
Contingent assets. _........ 4.087 | Individuals&co’s. ........ 3.155 

Profit and loss.... 1,786327 1,356,534 | Estimated taxes.. 31,500 31.5 
Pacific Impt. Co... — ...-.++- 1,817,357 

South. Pas. Co ... 1,56 ,866 . 
Unclaimed wages. 2,325 3,743 
Renewal fund..... — «+. dese 756 
Total......,....26,218,747 25,456,631 Total...........26,213,747 25,456,630 

—V. 67, p. 1205. 


Western Maryland Railroad. 
(Report for year ending Sept. 30, 1899.) 
President and General Manager J. M. Hood says in part : 


In 1873 the road had 90 miles of main track, mud roadbed. light 
wooden bridges, worn-out iron rails, 12 locomotives (all light), but 
few passenger and freight cars, and practically no stations. It now 
has 253 miles of stone-ballasted track, irun and steel bridges, steel 
rails, 61 locomotives (mostly heavy), @ large passenger and freight 
equipment, and over 100 station buildings, many of which are fine 
modern improvements. ‘Thus it will be seen that by extending its sys- 
tem and making judicious expenditures of earnings in betterments, 
the Western Maryland has a’ ed its present earning power and 
value, ri tageed by Expert Little for 1899, as follows: Gross earnings, 
$1,535,935; net income, $565,277; value of property by capitalizing 
net income at 4 per cent, $14,131,918. 

In 1873 the whole number of passengers moved was 149,603 at 2°35 
cents per mile, and the number of tons of freight 78,351 at 3' cents 

1,185,6:3 passengers moved at 


te? mile; while in 1899 there were 
-49 cents per mile and 3,365,260 tons of freight at -573 of a cent per 
mile. Barring the effects of the recent sale agitatiun upon the floating- 


debt holders of the company, resulting in precipitating a general de- 
mand for liquidation, the company was never iu as prosperous a con- 
dition, from any standpoint, as at present. 

When applying for the refunding legislation, assurances were given 
by the company that with the refunding of the $875,000 third mort- 

6 per cent bonds, Jan. 1, 1900, at 32 per cent, and of the $1,- 

i fourth mortgage (6 per cent city stock), at 349 per cent, Jan. 

1, 1902, it, the company, would assume the payment of interest at the 

redu rate, and thereby entirely relieve the city. As the floating- 

debt troubles are being s' htened out and as earnings are 

steadily increasing, it is almost certain that the company will yet be 

able to fully comply with these engagements, so that the city will be 
entirely relieved by Jan. 1, 1902, at the latest. 

With the road self-sustaining and the city once relieved of further 
payments under its guaranties, any transfer of control of the prop- 
erty with the attendant uncertainties of the operating — which 
would A it in other hanis, would seem to be difficult to justify. 

The Washington & nklin Ry., from Hagerstown, Md., to Quin- 
sonia Junction, Pa., 14 miles, was opened for traffic March 12, 1899. 
Considerable progress has been made ~ oy the reduction of grades 
from @ maximum of about 76 feet per mile upon the 4 miles crossin 
the Grindstone Ri to 37 feet against eastbound business and 5 
feet —- the lighter westbound. When this change is completed 
oe ly in May) trains made up at Hagerstown will be able to go 

ugh to Harrisburg without assistance from helping engines, fo 
defray the cost of constructing the Washington & Franklin Ry., 
$114, stock of the Washington & Franklin Co. and $150,00u of the 
first mortgage 5 per cent bonds of that company were sold at par, 
— 000. All dividends over the 5 per cent rental go to the 
essec. ashington & Franklin should prove the most profitable 
portion of the Western Maryland System. 

The statement of earnings and expenses for two years past, 
as furnished by the annual report, were in last week’s 
CHRONICLE, page 419, The income account for the late year 


INCOME ACCOUNT 1898-99, 
Net earnings from operation after charging taxes............ 
Dividends on B. & H. Ry. stock owned 
Total net income...... escacsies e2sseccce ene cecces ccccnecccces $565,277 
Fixed charges and interest, including interest on entire 
funded debt of W. M. RR, Co. ($226,456)............. epee ae - 449,145 


SAPPLUS ...... cccce ccccvccasccccocces cesses cscscecccccesscnss. $11 
Out of which dividends were declared on B. & H. Ry. stock. 5g tes 


Remaining surplus for the system carried to credit of 
EE UE AON ncccuncdbvnstsouscncnstenecusens vsabebechsoe - $80,132 
—V. 70, p. 414, 330, 231. 


American Cereal Company. 
(Balance Sheet Dec. 31, 1899.) 


A quarterly dividend of 2 per cent was paid Feb. 20. The 
balance sheet of Dec. 31, 1899, follows : 


BALANCE SHEET DEC. 31. 


32,319 
32,957 


Assets— Liabilities— 

Property account...... $4,061,030 Capital stock....,...... $3,341,700 
Construction. .......... 1,274,580 | Bonds...... coco cccccces 1,600,000 
Treasury bonds........ 412,700 | Bills payable........... 394,080 
Grain stocks............ 517,094 | Accounts payable...... 269,249 
Manufactured stocks.. 334,780 Surplus account,....... 985,696 
Cooperage and bags.... 70,515 | Depreciation account.. 328,500 
Package material...... 113,345 | Profit and loss credit.. 1,313,571 
Sundry supplies........ 111,198 | 
Bills receivable......... 15,500 | 
Accounts receivable... 1,063,656 | 
RI cp pansies nebtsbobmens 255,398 | ; 

1. scccceccocsso+-PSy204,190 WOE cavmanbecsosace $8,232,796 


Tota 
—V. 70, p. 232. 
American Malting Company. 
(Report of Investigating Committee March 5, 1900.) 


It was made a condition last November, precedent to the 
underwriting of the $4,000,009 bonds, that the financial man- 
agement of the company be changed, and that the following 
be elected members of the board of directors: Robert M. Gal- 
laway, John G. Jenkins, Adam Neidlinger, Joseph P. Ord 
and Frederick Uhlmann. This was done, and all the bonds 
have been subscribed and paid for as called by the deposit- 
ary. The new board appointed a special committee, consist- 
ing of Frederick Uhlmann, Robert M. Galiaway and J. P. 
Ord, to make a preliminary investigation of the condition 
of the company. This commitee reports in substance : 


ACQUISITION OF PLANTS.—On organization (Sept. 27, 1897) there was 
issued $13,710,000 common stock and $12,500,000 preferred stock, 
which, with $10,000 common stock Me og subscribed for in cash, 
represent a par total value of $26,250,000, for which the company ac- 
quired all the plants stated in Schedule A (see list in V. 65, p. 619) and 
cash, as a working capital, the sum of $2,080,000. The books do not 
show any valuation or price for any individual plant. The sellin 
maltsters conveyed also their good-will in the business, but retaine 
all their merchandise, cash and book accounts, including bills receiv- 
able, and undertook to pay all their obligations excepting $395,000 
mortgage liens on several of their plants, which mortgages your com- 
pany assumed. Your company commenced active business on Oct. 11, 
1897, and immediately purchased from the selling maltsters all their 
barley and malt on hand, obligating itself to pay for the same $2,292,- 
371, partly in cash and partly in notes, and also assuming obligations 
to carry out all the unfilled sales contracts of the said selling malt- 
sters with their respective customers. Many of the selling maltsters 
became subscribers to the capital stock. 


Daring the year 1$98 your company purchased various small malt- 








follows : 


ing plants, mainly situated in New York State, for $172,441 cash and 
$40,000 (400 shares) in preferred stock. [These plants were: Souther 
Malting Co. and Clyde Malting Co., both of Clyde, N. Y.; Weedsport 
(N. Y.), Malting; 48th St., N. Y., plant; Des Moines ([a.) Malt House; 
ea M. Moser Malting Co , Lockport, N. Y.; Scott Malting Co., Lyons, 


{4a 
The tirm of Neidlinger & Sons were prior to 1899 the leading malt- 
sters of New York City outside of your company and owned the plants 
at 63d and 64th Streets and at 47th St., N. Y. City; also in Brooklyn, 
Rondout, Cayuga, Oswego and Sodus Point, all in N. Y. State. In 
March, 1899, your company purchased from said firm all of said 
plants and tee for $2,75°,000, viz., Preferred stock (19,000 
ghares), G19 ,000; common stock (7,50u shares), $750,000; cash, 
During the summer of 1899 your company povenenss Ieee 
elevator plants, pee situated in Minnesota, for $263,253 in cash. 
The business of these plants is the purchase from neighboring farmers 
of various cereals, including ba:ley, and if properly mana-ed should 
— an important and a factor in the company’s future 
usiness. As aresult of these transactions the company on Dec. 31, 
1899, had outstanding $14,500,000 common and $14,440,000 pre- 
ferred stock, the remainder of the authorized issues (of $15,000,000 
each) being in the treasury; 1t had also expended for purchase of 
plants $535,694 in cash. In December, 1898, the officers of your com- 
pany signed an agreement which may possibly require it to become 
the purchaser of $300,000 of securities of a brewing company, which 
agreed to purchase malt from your company for a long term of years. 
FINANCIAL, ~Annexed hereto are the balance sheets of Deo. 31, 1898 
and 1399, together with profit and loss statements. As to plants and 
good-will account we are unable tostate the respective actual value, but 
an appraisal of the plants made at the time of mortgaging them for 
$5,000,000 resulted in a report that they (as real estate and quite 
apart from any special value to this compan ? were worth consider- 
ably in excess of the mortgage. Up to Dec. 3 , 1899, your company 
expended for new construction and improvements $263,004, all ot 
which was charged to plant account, only ordinary repairs bein, 
charged to expense account. The plant account has never been cred- 
ited with any allowances for depreciation. The accounts and bills re- 
ceivable are represented by the former officers of the ey, to be 
worth approximately their face value. The managers of the various 
an pone represent that the barley and malt on hand are — to the 
ull value called for by the books. The quick assets Dec. 31, 1899 (ee 
shown in balance sheet following, aggregated $8,028,051. The liabili- 
ties, other than funded, Dec. 31, 1899, amounted to $3,427,758, con- 
sisting of bills payable, accounts payable and accrued interest on 
bonds—provided for by bond issue. The surplus of quick assets, thore- 
fore, Deo. 31, 1899, was $4,600,293. The company has a further 
liability, contingent only, however, on $127,296 customers’ bills 
receivable discounted under the company’s endorsemen' 

PROFIT AND LOSS STATEMENT.- From Oct. 11, 1897, to Deo. 31, 1899, 
two years two months and twenty days, your company sold and de- 
livered $13,743,296 in malt to its customers. At the end of the fiscal 
year, Dec. 31, 1898, computations of the company’s profits were 
made covering a period of one year two months and twenty days. 
After deducting $377,800 for four quarterly dividends of 1% per cent 
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ferred stock, a bookkeeping surplus of $198,6*°0 

gach. Den on Tie profit balance was obtained by crediting profit and 
Joss account in the following manver: There were on hand at that 
date executory contracts for about 6,700,000 bushels of malt (nearly 
ne-half of the company’s annual business) manufactured and sold but 
pe delivered. It was computed that this malt, when delivered, would 
realize a profit of $388,063, and this estimated amount was treated as 
: net profit, without deduction for administrative and incidental ex- 
S D This entry, however, was reversed in August, 1899. 
ConcLusions.—While your company has earned an excess over 
operating expenses, including interest on floating debt, such earnings 
have been far below 7 per cent per annum on $14,440,000 of preferred 
stock. Profits were etermined and dividends declared by ‘dead 
reckoning, ”@ dividend having been declared within three months 
after business began. The acquirement of sundry small plants at ex- 
cessive values impaired the working capital and increased the expenses 
of the company, although its business did not need such plants. 
Economies in general administration, manufacturing and distributing 
have not resulted from bringing the various plents into one ownership. 

The maltatersowning the plants your company acquired made money 
for themselves, and when your company was organized there ,was in 
the trade generally a fair margin of protit. From the inception of your 

* company (although it sells about 60 per cent of all the malt required 
by brewers in the United States who do not make their own malt) the 
prices at which its product has been sold were not judiciously estab- 
lished with reference to cost or firmly maintained with reference to 
competitors. There seems to have been an ambition to increase the 
mere volume of business. Keen compet'tion and the lack of a settled 
policy as to what must be regarded, at a | ghee price for barley, a 
minimum price of malt, has forced the price of malt to ruinous figures. 
The effect on the malting trade as a whole is evident. 

‘As the malting season ends in August the fiscal year will hereafter 
terminate Aug. 31, and reports will be made to stookholders as of that 
date. Little or no profit need be expected for the eight months end- 
ing Aug. 31, 1900, Pocause the nce eee | is burdened by unfavorable 
conditions which canuot be chan until the beginning of the next 
malting season (crop of 1900), Sept.1. Thereafter, considering that 
your company will be free from unprofitable contracts, that it owns 
some of the best and most valuable malting plants in the country, and 
tbat its principal plants are in excellent condition and well located 
for the economical production and delivery of malt, it can and should 
be put on a sound basis, but it would be visionary to hope for 7 per 
cond apnual dividends on the preferred stock for some considerable 
time. Allowing for the bond interest, the sinking fund reserve for the 
bonds and the cumulative feature of the preferred stock, the prospects 
of dividends for the common stock are very remote. The condition of 

our company to invite credit, do business and meet competition is 
better than at any time since its organization. It should not need to 
borrow money except temporarily during four months in the year 
when the malting season is atits maximum. The greatest drawback 
is over-capitalization as compared with present value and present 
earning capacity. This can only be remedied by the stockholders, 


Earnings, Balance Sheet, Etc.—The public accountants, in 
the absence of an actual inventory, are not able to give an un- 
qualified certificate, but, subject to the accuracy of the book 
inventory, they present the net results for the period from 
11th October, 1897, to 3ist Dec., 1899 (or three months longer 
than the period covered by their examination), as follows : 


RESULTS OCT. 11, 1897, TO DEC. 31, 1899, 





Gross profit Oct. 11, 1897, to Dec. 31, 1898.......... pneu -$1,587,076 

Deduct adjustment thereof in 1899........ é. dus aibnee vaca eee. 388,063 

$1,199,013 

LOSS OXPONSOS..cccc.ccsrccssccccccce © esceacsce oc cccucce onnmese 510,627 

Revised net profits 1897-1898.......... Piodichiesebaiahtle - $688,386 
Gross profit for 1399...... aide tins débbnanersuensee $702,875 

Less expenses (including $20,000 for one month’s 

interest On DONS)... _.....0 cescasscecscccee Se cwSnss 525,311 

—— 177,564 

Total net profits 1897-1899...... kWibinbjedesadbiatwesaulee $865,950 
Deduct—Dividends paid ($877,800 in 1898 and $977,550 in 

ROME ive cds iar dddbausebe chee’ scusdebsadescedesuce $1,855,350 

Discount on bonds...... GdnGn ¢ddnenscncdiness suassees 00! 
Deficit, as per balance sheet Dec. 31, 1899............... $1,389,400 


“Subject,” the accountants say, ‘“‘to any difference which 
might be disclosed as the result of an actual inventory, we are 
satisfied that these results are substantially correct before 
providing for depreciation.” 


CONDENSED BALANCE SHEET DEC, 31. 











Assets— 1899. 1898. 
Plants and good-will.............. pea iloaea $27,321,308 $24,480,661 
Bonds of other companies. .............00.. ee ee 
eT ae whibaennephetseones *3,838,926 270,834 
Accounts receivable...........-... a on ia - 1,595,968 982,768 
MTOM 5c .3's's soak eecate coeboesscoce 61,587 144,632 
PINS i osetia locas Shmeonien'ys 2,515,069 4,599,776 
Profit and loss (deficit)........... ia toeeuna 1,880,400 ss avesses aoe 

Benen $36,728,758 $30,278,171 
Capital stock—preferred...... ..........2.-. $14,440.000 $12,540,000 

do = =F ere 14,500,900 13,750,000 
First mortgage bonds, 6 per cent........0<. PF. sl ae 
Underlying mortgages....... dineed sukiandetd 71, 59, 
Bills payable....... 3,891,500 3,379,1¢6 
Accounts payable........ 16,258 51,354 
Accrued interest on bond 20,000 3,430,521 

fit and loss (surplus)..........--....ccce Mili séebiganknie 198,650 
$36,738,758 $30,278,171 


*Tncludes $3,600,000 
bond issue.—V. 69, p. og proceeds of subscriptions to $4,000,000 


Commercial Cable Co. 
(Report for year ending Dec, 31, 1899.) 


President John W. Mackay says: 


The net traffic earnings from cables and land lines increased $319,- 
, 
pe over the previous year. Out of the balance to the credit of reve- 
Ree aocouns there has been set aside a sum of $350,000 as an addition 
~ © reserve fund and also an amount of $150,000 to the fund for 
Ty of stations, spperetne and repair steamer, and these sums 
4 Vested in firs securities [also $500,000 has been placed 
eserve for renewal of land lines.—Ed.] The reserve fund now 
Hare bon ode tho ae pain OTS tlle of oles 1905 
© system 68 
miles of wire and 118 new offices. “ beater Mateos 


EARNINGS, EXPENSES, ETC. 




































































1899. 1898. 1897, 
Earnings (including net of land lines).3,856,204 3,031,838 2,775,939: 
XPONseS........... Oe ccccencceccs cesses 1,012,603 1,003,825 912,630 
Net income..............-0-00 a ae ae 2,343,601 2,028,013 1,863, 
Deduct—Dividends,........ encceconeces SOG 800,000 800,00 
Interest.......... Se censccececoeecscce 704,296 640,000 
Miscellaneous, ........... cdnadénsoed | hascdans 3,512 6,218 
Total... -1,520,000 1,507,808 1,446,218 
Balance.....- 823,601 520,205 417,09 
Reserve funds. --1,00U,000 592,761 536,750 
Os ore cbnnc sess sceeccacsepsaes 176,399 72,556 119,659 
GENERAL BALANCE SHEET DEC. 31. 
1899, 1898. 1899. 1898. 
Assets— cy Liabilities— $ $ 
Cables, land lines, NOON Site nederibivone 10,000,000 10,900, 
WBisandssccveisnee 129,669 29,848,290 | Bonds.. .. ........ 8,000,000 18, x 
Sundry securities 3,101,295 2,616,5'9| Dividendspay’ble 275,000 275,0U0- 
Sundry debtors... 743,964 763 | Sundry credits.... 578,874 x 
CHIEN, Se ncaccecdccece 52,508 1,115,993 | Reserve funds.... 3,832,050 8,237,10 
Spare cable and Extensions........ 2,250,000 2,250, 
miscelianeous.. 783,051 242,963 | Revenue account. 228,063 404,462 
MEE cncccance -85,163,485 34,559,520 Total...cccce + +035,1°3,488 34,569,520 
—V. 6¥, p. 1195. 


New York & New Jersey Telephone Co. 
(Report for the year ending Dec. 31. 1899.) 


President Charles F. Cutler says in part: 


The growth of the business during the year considerably exceeded 
what was anticipated when the original estimates were made. The 
new capital provided by the final payments upon the stock subscribed 

or in 1898 proved insufficient to meet the requirements of the com- 
pany in the extension of its plant and business. This deficiency was 
met in part by the sale of 1,720 shares of the company’s treasury 
stock, bringing the issued — up to $6,000,000. About the close 
of the year a further offering was made to the stockholders (at par 
pro rata upon their present —— at $1,500,000 of new stock, sub- 
stantially ail of which has been subscribed, to be paid for in instal- 
ments during the ae 1900. There was expended in the extension cf 
the company’s plant during the year 1899 $1,006,793. and in the 
maintenance and reconstruction of the same, $694,252, making a 
total expenditure upon plant of $1,701,046. The additional invest. 
ment in real estate during the year amounted to 142,615. The in- 
crease during the past year in the number of telephone stations served 
by the company has been far in excess of that of any previous year, 
being 6,008 as against 3,972 in 1898, and 3,760 in 1897. 


Earnings.—Earnings, charges, etc., have been as follows: 

















— — = 1896. 
Gross earnings............ 2,331,369 2,058,477 1,790,287 1,554,585 
Operating expenses....... 1,613,192 1,433,476 1,236,820 1,076,855 
poe seeninge. coccee ecee 763,177 625,001 553,467 477,730 
eauct— 7 
Interest on bonds.......... 72,794 67,838 64,564 63,353 
TOO cidawnsseccscsosecesse 68,763 54,180 39,000 38,066 
Real estate interest, etc... ........ 5,665 5,741 5,850- 
Dividends..... @ccccessccce - 398,850 315,622 272,421 253,363 
Total....... eccecesccs we» 540,407 443,305 381,726 360,632 
Balance, surplus........... 222770 181,696 171,741 117,098- 
RESOURCES AND LIABILITIES DEC. 81. 
1899, 1898. 
g LAabilities— $ $ 
7) Capital stock...... 6,165,600 5,°00,000 
. Ger. M. bunds.... 1,864,000 1,874,010 
e Real estate mtgs. 111,500 121,5' 0 
3.3 Vouchers.......... 356,948 269,997 
Sundry accounts.. 629,958 620,391 | Bills payable...... 290,00: 60, 
Treasury stock... 620 337,600 | Sundry accounts.. 22,220 48,508 
Treasury bonds.. 19,0v0 19,009 | Accrued interest. 12,336 12,515 
Miscel. stocks and Unearned ch’rges 14,003 41,0+2 
DONGR,. ccrcccccce ee For dividends.... 150,00) 116,560 
ea 114,275 63,785 | Stock subscrip’n.. _ ........ 298,90v 
Surplus Dec. 31... 1,933,118 1,710,314 
gan etapoecese 10,419,700 9,048,414 Total.....ccccces 10,419,700 9,048,414 
—vV. 70, Dp, 


United States Printing Company. 
( Report for the year ending Jan. 31, 1900.) 


This company was organized in 1891 under the laws of Ohio, 
with authorized capital stock of $3,500,000, of which March 
1, 1900, $3,376,000 was outstanding. Dividends have been 
paid regularly from date of organization at the rate of 4, 5 
and 6 per cent per annum. The company has no preferred 
stock or bonds or other indebtedness other than as below 
stated. The stock is listed on the Cincinnati Stock Exchange. 
Recently the regular quarterly dividend was increased from 
1 per cent to 1144 per cent, and ew of the amount were 
ordered to be made March 1 and June 1. A circularsays: 
The year just closed, Jan. 31, was the most satisfactory in every way 
that the company has experienced since our organization, sows. aD. 
increase in our earnings Over any previous year. The company is free 
from current debt, paving discounted all of i urchases. 6 still 
owe & mortgage on factory No. 4 building, in Cincinnati, and we were 
Fate som to pay this indebtedness Dec. 1, 1899, as we are now, but at 
e last moment the parties refused to accept the amount, and have 
finally agreed to receive the balance due them June 1,1900. When 
that amount is paid the company will not owe a dollar on all of its 
properties in New York, Montclair, N. J., and Cincinnati, Ohio. The 
machinery and plants of the company have beep materially improved 
during the past year, and are now in perfect condition, and produc- 
ing the’very best results in every direction. Competition, as usual, is- 
more or less atening, but we have every reason to hope for con- 
tinued success. The directors all feel that the stockholders are to be 
congratulated upon the results of last year, and the splendid condi- 
tion in which they find our various factories. 
The main office is in Cincinnati; New York office, 290 
Broadway. The executive officers are: A, O. Russell, Presi- 
dent; J. E. Hinds, Vice-President; Geo. D. Seib, Second 
Vice-Pres,; John H. Frey, Sec. and Treas. Directors: 
A. O. Russell, J. E. Hinds, R. J. Morgan, J. F. Robinson, 8. J. 
ray, Geo. D. Seib, P. F. Downey, W. R. Polson, John Omwake, 
Hoge, R. W. Doughty, W. A. Daniels, John H. Frey. 


The vor» Sag entirely distinct from the United States 
Printing Card Co. (stock $8,600,000), though some of the per- 





Mur- 
John 





Results have been as follows: 





sons interested are the same.—V. 69; p. 1017. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


nes mega Ete.— Latest Data as to Defauits, Reor- 
mization Plans, Payment of Overdue Coupons, Etc.—All 

of this nature appearing since the publication of thelast 
issues of the INvEsTORS’ and the ETREET RalLway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 
Sepemoane | & MISCELL. Compagsne. RAILROADS & MISCELL. Co.'8—(on.) 








7 % Volume 7 

nue. Brewing Co...... foreclosure. ‘thi New.Somerset &Straits......... sold. 
*kiyn pi ae daar og N.Y.Brew’s t.im.reorg. planapprov. 178 
reorg.; rec'r; deposit s..232, 262, 383, 431 | Peor.Dec.&Ev..not. to non-ass. 2ds. 231 

Chicago Blevator................00+- 431 oO do sold, 
ommerc. Light & Power Co. of Pittsburg & Western .foreclosure. 88% 
DIDIER 60000 socceesscccees q . 431 | Quebec & Lake St. John..... reora. 231 
Bay Roseburg & Eastern RR. | MID... cncseed auct. . 288 
& NOV... TeCEWVET......00.0000 sees 17% | 8t,Cloud (Minn.)Gas & Elec.. .recr. 483 

Crystal Water Co. of Edgewater, it. Louis Peoria & Northern. .sale. 
Staten Island... .defauit.......... 178 | Seattle L. S. & Bast.stock’ers’ suit. 177 
Elyton Hasti¢ -..new securities. 178 | § = yr & Ark. Kiver.to be re-sold. 280 
Ft. Weyne T. H. & Southw..forecl. 328 | Tol. St. L. & K,C....... , 231, 388 
Leetonanensy' ve 383 | U. 8. Flour Milling.... plan; reorg. 284 





} 


| _ do do 
432 | United Verde 


B.S chsccsvoonccccnsanebsee pe 
Herring: Hall-Marvin...agreement. 432 | Van Choate Electric....... 284 
Iowa Land & Loan.....liquidation. 432 | Zanesville & Ohio River....... sold. 177 
K. City Pitts & Guif. last instal. 420 

sale Mch. 19; new namMe........++++ | STREET RAILWAYS. 
Leavenworth Bridge..ordered sold. 430 | 
Lovisville Bridge........ 1. 288 Volume 70— P 
PEATE RY... 02002000000 foreclosure. 280 | Sedalia (Mo.) Elec. & Ry.new rec’r. 430 


New Orleans & West..sale ordered. 3#1 | Third Ave. RR.‘N, Y.).rec’r; reorg. 431 

Central Pacific Ry.—First Refunding Mortgage 43.— 
Messrs. Speyer & Co. have purchased from the company 
$2,941,000 of its first refunding mortgage 4 per cent gold 
bonds, which had been deposited with the United States 
Government as security for the fifth note recently paid by 
the railway company. 

Retirement of Old Bonds.—Of the mortgages outstanding 
at the time of readjustment, the Central Pacific and Western 
Pacific first mortgages and the Central Pacific land mort- 
gage have been satisfied and discharged, and under the 
mortgages not yet satisfied bonds are outstanding only to 
the following amounts, viz : 

Central Pacific (San Joaquin Valley Division) first mort- 
e bonds, maturing Oct. 1, 1900. 
ornia & Oregon and Central Pacific succes- 

cessor lst M. bonds, maturing Jan. 1, 1918....$608,000 
Less in sinking fund............... ee tee 6 


$359,0C0 


seen e ne ene eeenweeneee sees 


Cent. Pac. 5 p. c. bonds maturing Apr. 1, 1939... 361,000 
Less in sinking fund...................-.02 pibsbewes 127,000— 184,000 
Total old bonds still outstanding................0..-...-- $1,086,000 


The total amount of bonds outstanding under Central Pa- 
cific mortgages at thetime of the readjustment was $57,415,- 
000, as against the above $1,086,000 at the present time.—V, 
70, p. 429. 

Chicago & Western Indiana RR.—Called Bonds.—One 
hundred and two ($102,000) first mortgage bonds of Nov. 1, 
1879, are called for redemption at the office of J. P. Morgan 
& Co., New York, on May 1 next, at 105.—V. 69, p. 384, 

Cleveland Lorain & Wheeling Ry.—Mortgoge.—The 
stockholders on March 1 authorized the new $10,900,000 
mortgage for the purposes named in the CHRONICLE.—V. 70, 
p. 227, 230, 

Colorado Valley RR.—Successor Company.—See Pan- 
handle & Gulf RR. below.—V. 68, p. 1180. 

Columbus Lancaster & Wellston RR.—Mortgage.—The 
company has fil. d a mortgage in favor of John W. Dickinson, 
as trustee, to provide for extending the road from its present 
northern terminus to Columbus, O., 20 miles, and from the 
southern terminus to Wellston, O., 17 miles. W. H. Steven- 
son, Lancaster, O., is President. 

Consolidated Traction Co. of Pittsburg.—Lease.—The 
stockholders will vote March 1 “upon the question of 
whether a lease of all the property and franchises of this 
company to the Union Traction Co. for the term of 900 years 
shall be authorized.” 

This is the first step toward merging the Consolidated, 
United and Monongahela traction companies. All of these 
ate to leased for the period specified to the Union Traction 
Co., a charter for which was — for Feb. 9. The three 
companies, it is said, are the only ones which will be merged 
at this time, but later on it is probable an agreement will be 
reached with the Pittsburg & Birmingham, the West End and 
the Suburban tracticn companies.—V. 70, p. 328, 

Dardanelle & Russellville Ry.— Reorganized Company.— 
This reorganized company was incorporated at Little Rock, 
Ark., on Feb. 23, The capital stock is $200,000. Directors: 
James E. Skillman, President; H. C. Mandeville, Wm. E. 
Teimer, Eben O. McNair, H. L. Turner, George B. Rose, 
James K, Perry, Z. J. Pierce, J. K. Barry.—V. 69, p, 1011, 

Henderson (Ky.) Street Railway.—Receiver Asked.— 
David Banks, as Administrator of the estate of E. G. Sebree, 
on Feb, 27 filed suit for $36,239 and interest and asked for the 
eg of a receiver and the sale of bonds and stocks 
pledged to him to secure the debt, 

Indiana Illinois & lowa RR.—Lease.—The company has 
leased, and on March 1 began operating, the St. Joseph 
South Bend & Southern RR., extending from South Bend, 
Ind., to St. Joseph, Mich., 40 miles. The leased line was for- 
merly the Indiana & Lake Michigan.—V. 69, p. 953, 


Kentucky & Indiana Bridge Co.—Payment of Coupons, 


—The receivers have applied for permission to pay the first 
mortgage coupons due March 11, 1897, with interest at 6 
per cent.—V. 70, p. 280. 


280 | build 


5,000— 543,000 | b 





Lafayette Railway.—Morigage.—This road, exte 

from Lafayette to Opelika, Ala., 22 miles, has’ been — 

gaged at pas 000 to J. C. Griffin, as trustee, to secure an 
ue of bonds, 


Long Island RR.— Withdrawal of Application for Tun- 
nel Franchise.—The company on Thursday withdrew the 
application for a franchise made under the name of the Long 
Island & New York Tunnel Co. for a tunnel between the 
boroughs of Brooklyn and Manhattan. President Baldwin 


says: 

If the city decides to ah cred 
Breokiyn e sheneton: of Sh Rapil transit poet ‘the oy p dame | 
will not build the East River tunnel. On the other band, if the Com- 
missioners take ro action in this matter, the road will go ahead and 
according to the plans as already drawn. We are simply await- 
ing developments.—V. 70, p. 39. 

Louisville Ry.~ Mortgage Filed—The company has filed 
its new mortgage for $2,000,000 to the Columbia Finance & 
Trast Co. of Louisville, as trustee, The bonds are for $1,000 
each, bear 44¢ per cent and run till 1940; interest is payable 
semi-annually at the office of the trustee.—V. 70, p. 430. 


Massachusetts Electric Companies.—Consolidation.—The 
Massachusetts State Railroad Commission has authorized the 
Lynn & Boston RR. to issue $1,005,000 new stock, $475,000 
being for the purchase of the Wakefield & Stoneham and 
$580,000 for the purchase of the Gloucester St. Ry., the ex- 
change in each case to be share for share.—V. 70, p. 76. 


Metropolitan Street eA Rg of Motive Power, Ete. 
—The new power sta ion, now partly in use, will, it is ex- 
pected, be fully completed and able to supply 70,000 horse 
power fur the operation of the entire system by Aug. 1. The 
replacement of the cable with the underground trolley system 
is to be undertaken shortly, and a sum said to approximate 
$8,000,000 will be expended on this and other improvements, 
The program outlined by President Vreeland for the curreat 
year is as follows: 

The work of changing the motive 
avenues will be begun about the middle of March, and 
pleted in about three months. The change of the power on' the Broad- 
way line will be pogwe as soon as possible after thie, and during the 
time the change is in progress the cars of the Lexington and Columbus 
avenue lines will be diverted into Fourth and Sixth avenues respect- 
ively. On Broadway the conduits are in place and it will be necessary 
to excavate only between the slot and the rails to put in the insular 


0 . 

The 34th St. Crosstown line will be operated by electricity, and the 
tracks on the 28th & 29th Street crosstown line, being too light for the 
heavy air-power cars, will be relaid with the standard nine-inch 
girder-rail construction. 

The Sixth Avenue line will be extended by a short spur from Sixth 
Avenue and Eighth St. to the Christopher St. Ferry thus bringing 
the shoppiog and hotel districts in direct connection by through cars 
with the Christopher Street Ferry, which has a yearly traffic of from 
15,000,006 to 20,000,000 passengers. 

The Jine on Broadway, between 59th and 65th Streets, is to be com- - 
pleted under an agreement with the 42nd St. line, and will shorten the 
time to the upper west side. The 135th Street line is to be recon- 
structed as an underground trolley line, forming a connection between 
the Madison, Lenox and Eighth avenue lines. 

Two new lines will be built under the charter of the Fort George & 
Eleventh Avenue RR. as soon as the consents, etc., have been ob- 
tained. The most important of these will be along 145th St. from 
Lenox Avenue to the Boulevard, where it will connect with the other 
new line to run along the latter thoroughfare from 130th to 175th St. 
This system will reach the Washington Heights district and connect 
the east and west sides. . 

The new construction, it is said, will add about 647 miles 
to the system.—V. 70, p. 381, 125, 

Mexican Central Ry.—Called Bonis.—Fifty 5 per cent 
equipment and collateral gold bonds of 1837 have been 
drawn by lot and will be paid at ved and accrued interest, 
at the offices of either the Old Colony Trust Co., Boston, the 
Manhattan Trust Co., New York, or Glyn, Mis, Currie & 
Co., 67 Lombard St., London, E, C,, on April 1, 1900.—V. 
70, p. 427. 

Montreal Street Ry.—JIncrease of Stcck.—The directors, 
it is stated, have voted to increase the capital stock from 
$5,000,000 to $6,000,000, and to offer the new stock at par to 
shareholders at the rate of one share for each five held. The 
proceeds are for betterments, new cars, etc.—V. 68, p. 524. 

Morris & Essex RR.—Refunding Mortgage.— The stock- 
holders have voted to make a first and refunding mortgage 
for an amount sufficient to retire at. maturity all the exist- 
img bonds and to provide funds for necessary improvements 
and additions, See report of Dalaware Lackawanna & West- 
ern RR. on page 477. 

Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment,—Coupon No, 28, due Jav. 1, 1898, was paid March 1, 
The surplus, after paying coupon No. 22, was $3,394; the net 
earnings for the four months, Sept. to Dec., 1899, both in- 
clusive, were $19,973; total, $23,367; amount required to pay 
coupon No, 23, $18,750; surplus as of Jan. 1, 1900, $4,617.—V. 
69, p. 955. 

Norfolk Portsmouth & Newport News Ry.—Consolidation 
Effected.—In accordance with the charter recently granted 
by the Logislature, the consolidation of the Port Norfolk 
Electric Ry., the Portsmouth Pig’s Point & Newport News 
Ry., Ferry & Hotel Co, and the Norfolk County ferries and 
the Portsmouth Smithfield RR. Co. was effected oa March 1. 

Officers: Hon. H L, Maynard, President; Gustavus Ober, 
Vice-President; A. J. Phillips, Secretary; John L. Watson, 
Treasurer. These and the following are the directors: W. 
Cabell Bruce, Thos, W. Shelton, R. Lancaster Williams, T. 

. 00: J 

Ohio & Little Kanawha Ry.—Jn Possession.—This com- 
pany, successor of the Zanesville & Ohio River, took pos- 
coon of the property on March 1.—V. 70, p. 280. 
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Panhandle & Gulf RR. (o.—Reorganized Company.—This 
new company on March 8 filed amended articles « f iacorpor- 
ation increasing its authorized capital stock to $600,000. The 
company has purchased the Colorado Valley RR , extend- 
ing from Sweet Water, Tex., south about 25 miles, and 
proposes to extend it south to the city of Laredo and north 
via Hardeman County to the Red River. The total length of 
the proposed road is over 500 miles. H.C. Hord of Sweet 
Water is the company’s attorney. 

Rapid Transit in New York City.—Work to Begin March 
24.—It is announced that construction of the rapid transit 
tunnel will begin on March 24 at 2 P. m. in City Hall Park, 
Appropriate ceremonies are proposed.—V. 70, p. 430, 382. 

Raritan Traction Co.—Incorporation,—This company has 
been incorated in New Jersey with $1,000,000 of authorized 
capital stock, of which $500,000 is 7 per cent preferred, to 
operate trolley lines under construction at Perth Amboy, 
NJ . Incorporators: James C., McCoy of Perth Amboy, 
Edward Q. Keasbey of Morristown and George M. Keasbey 

of Newark. The par valae of shares is $100. 

Rutland RR.—Steamship Company Mortgage.—See Rut- 
land Transit Co. on page 433, 

Report Denied,—Treasurer Henry G. Smith writes us as 
follows: ‘‘Replying to your favor of Feb. 28, which I find 
on my desk on returning from a few days’ absence, the Rut- 
land RR. Co. has not acquired control of nor any interest in 
the United Counties Ry. Co.”—V. 70, p. 430. 

St. Joseph South Bend & Southern RR.— Leased.—See 
Indiana Illinois & Iowa Ry. above.—V. 68, p. 473. 


Seaboard Air Line Ry.—Uharter for Washington Exten- 
sion.—At Richmond, Va.,on March 2, the Senate bill to 
charter the Richmond & Washington Air Line Ry. passed 
the Virginia House of Delegates by a vote of 67 to 27.—V. 
70, p. 480, 382, 

Southern Railway.—Dividend.—The company has declared 
a dividend of 11g per cent on its preferred stock, payable 
April 6. In 1899 1 per cent was paid in January and the 
same amount in October. The present dividend is payable 
to stockholders of record March 23, 1900, 

Income Account,—The income account for the seven months 
ended Jan. 31, 1900, follows: 


SEVEN MONTHS ENDING JAN. 31, 1900. 


Miles of road operated (average) ...............0.---eeseene 6,224 
UN I ao dois ceeds Peed cds ceccindesessedsacus $18,532,156 
Operating expenses and taxeS..........0.sccecccccsecescens 12,364,254 
Wet Gariitins Trt OPOTAUIOD: - 5. 6.25. ecccevccccconccccscoce 6, 167,902 
Miscellaneous income (approximate)...................00.- 192,5: 
ct eee sae BERET > OO $6,360,402 
Interest and rentals (approximate)....................-.4- 3,936,000 
Balance of income for dividends...............- iia Te 2,424,402 


Dividend of 144 p. c. on preferred stock calls for -........ $900,000 
Operations for six months ending Dec. 31, 1899, compared 
with those of substantially the same properties for corre- 
sponding six months of year previous: 
HALF-YEAR ENDING DEC. 31. 





1899. 1898, Increase. P.O. 

Average miles............. 6,192 6,166 26 0-4 
Gross earnings............ $15,902,124 $14,252,114 $1,650,010 11°6 
Operating expenses...... 10,504,523 9,542,357 962,166 10°1 
Net earnings.......... $5,397,601 $4,709,757 $687,844 14°6 


Reduction of Common Stock.—A bill has passed the 
Virginia Legislature authorizing the Southern Railway Co: 
to reduce its capital stock, and it is thought the company 
may soon take action in the matter. The proposition is to 
cut the $120,000,000 common stock in half.—V. 70, p. 177. 


South Side Elevated RR. of Chicago.—Dividend Rate 
Unchanged.—The quarterly dividend of three-quarters of 1 
per cent announced last week it seems is a continuance of 
the 3 per cent annual rate established in the year 1899. Io 
that year 1 per cent was paid for the four months ended with 
May and 1 a cent for the four months ended with Septem- 
ber, The December dividend was declared forthe purpose of 
making up 3 per cent for the calendar year, which is also 
the fiscal year of the company.—V. 70, p. 430. 


Stuttgart & Arkansas River RR.—Sold.—At the fore- 
closure sale in Pine Bluff, Ark., on March 2 the property was 
a in for $50,000 by John M. Taylor, trustee.—V. 70, 


Third Ave. RR.—New Officers for Leased Lines.—Albert J. 
Elias has been superseded as President of the Forty-second St. 
Manhattanville & St. Nicholas Ave RR. by John Beaver (As 
sistant Treasurer of the Third Ave. RR.), and as President of 
the Dry Dock & East Broadway Company by Superin- 
tendent J. W. Lynch, John Maher has been appointed Sec- 
— of the Forty-second Street line, John Byrne Secretary 
— Treasurer of the Dry Dock & East Broadway line. 

resident Elias still remains a member of the board of direc- 
tors of both lines. William N. Amory has resigned as Sec- 
retary of the Third Avenue RR.; one of the expert account- 
ants is perf rming the Secretary’s duties. 

Pret ey “New York Times” on March 4 published an 
po — list of the liens filed to date, These aggregated $6,115,- 
RR’ of which $255,563 was jointly against the Third Ave. 
- Poe the Union Ry. Co., and $2,858,444 jointly against 
. A . re Ave RR. and the Forty-second St. Manhattanville 
Nawgi icholas Ave. RR The principal liens are as follows: 

aughton & Co, (two), $2,879,691; Isaac A, Hopper, $1,382, 





810; Lorain (Federal) Steel Co. (two), $548,206; National Con- 
duit & Cable Co., $144;3-9. The ‘‘Times” says: 

The foregoing amount —a little over $6,000,000—-while it appears to 
be very large, is said by persons well acquainted with the facts to be 
largely nominal. The liens filed cover work contracted for, but not 
yet completed, as well as completed work for which the company 
owes money. The amount also includes the protection of sub-con- 
tracts, which are already included in some instances in the amounts 
of the liens filed by the original contractors. It is conservatively 
estimated that not more than 50 per cent of the total amount of liens 
filed represent moneys due for work that is actually finished. For 
instance, Isaac A. Hopper, the contractor, has filed a lien —- 
the Third Avenue Company of a little more than $1,300,00v, but of 
this amount there is said to be due to Hopper on fiuished work not 
over $200,400. The lien filed by Naughton & Co. for nearly $3,000,- 
000 covers an amount due for completed work not in excess of 
$1,000,000. 

New Transfer Agent.—The Central Realty Bond & Trust 
C>. — now the Transfer Agent of the company’s capital 
stock, 

Stockholdera Committee.—William L. Ball, of Edward 
Sweet & Co , James N. Jarvie, of Arbuckle Bros., Emanuel 
Lehman, of Lehman Bros,, and Frederick Uhlmann have 
been requested by holders of a large amount of Third 
Avenue stock to act as an advisory committee for the pro- 
tection of the interests of the shareholders The committee 
favors harmonious and united action between creditors and 
shareholders but believes that the protection of the share- 
holders may demand a separate committee. Stockholders 
are requested to communicate at once with the Secretary, 
W. S. Wilson, 38 Broad St., at the office of Eilward Sweet & 
Co., giving their addresses and the amount of their holdings. 
The counsel for the committee are David Willcox, of Opdyke, 
Willcox & Bristow, and Holls, Wagner & Burghard. 

Mr. Jarvie, it is stated, was interested in the purchase of 
Mr. Hart’s stock. Mr, Lehman is a large stockholder and 
was long a director, but resigned a year ago, disapproving 
the management, Mr. Unlmann is a large stockholder; he 
tag ey receiver of the Brooklyn Elevated RR.—V. 70, 
p. 481, 382. 


Trunk Line Rates.—The new grain rates between Chicago 
and New York agreed upon last week became operative 
March 5. The rates take the place of the schedule which 
went into effect Jan. 1, and are 15 cents per hundred pounds 
and 18 cents on export business. From the latter, terminal 
charges in New York of about 3 cents have to be deducted. 
The new rates are for the purpose of ——? competitive 
conditions with the Gulf ports. The old rates were 22 and 
20 for export.—V. 70, p. 77. 


Union Traction Co. of Pittsburg.—Pending Merger.— 


00 | See Consolidated Traction Co. of Pittsburg above.—V. 70, 


p. 329. 
United Power & Transportation Co.—Purpose of Call.— 
The ‘Philadelphia News Bureau” quotes a director as saying 


that the $10 call on the stock, which will yield $1,250,000, 
will be applied as follows : 

“Between $500,000 and $600,000 will be applied to the payment of 
the Southwestern and Schuylkill Valley traction roads, just acquired. 
Sixty large summer cars have been ordered for delivery in April. It 
will be the policy to call in all of the capital on the outstanding stock 
before issuing new stock. After that, as more capital — be — 
from time to time, allotments will be made to stockholders. There 
are now outstanding 125,000 shares. The total capital stock author- 
ized under the charter is 500,000 shares.”—V. 70, p. 431. 

United Railways Co. of St. Louis.—Certificate Dividends. 
—On the 5th inst, Brown Bros. & Co, and the Maryland 
Trust Co. distributed 3314 per cent in cash to the syndicate 
subscribers. The certificates have als> been stam with a 
credit of 814 per cent on account made by application of 
same to the payment of $11 per share in the exchange of 
United Railways Co. common stock for the St. Louis Transit 
Co. stock. The subscribers also received Jan. 2 a credit of 
15 per cent, which was applied in payment of last instalment 
of subscription.—V. 70, p. 281. 


United Railways & Electric Co. of Baltimore.—Listed in 
Philadelphia.—The Philadelphia Stock Exchange has listed 
the company’s 50-year first consolidated 4 per cent bonds and 
also the income bonds.—V. 69, p. 1246. 

Wabash RR.—New ays ta are being made by the 
Wabash for a line to connect Montpelier on the Datroit- 
Chicago division with Toledo. The new road will be some- 
where between fifty and sixty miles in length. It is said 
that an issue of $3,000,000 bonds will be made to cover the 
cost of this line.—V. 69, p. 1347. 

Western, Etc., Roads.—Conference.—The quarterly con- 
ference of the presidents, vice-presidents, and directors of 
Western, Northwestern and Southwestern railway companies 
was held on Wednesday and Thursday, and was ew: at- 
tended. Reference to the action taken is made editorially on 
page — The conference held Jan. 9 was mentioned in V. 

» p. 127. 

Western Maryland RR.—Mortgag2.—A new mortgage for 
$1,875,000 has been given to the city of Baltimore as security 
for the funds advanced and to be advanced to take up thesub- 
sidy loan of $875,000 which matured on Jan. 1 and that of 
$1,000,000 to mature on —— 1, 1902, The mortgage 
runs for 50 years from Jan. 1, 1900, the rate of interest being 
81g per cent. The new securities are not to be bonds of the 
company, but the 814 per cent 50-year stock of the Mayor 
and City Council of Baltimore, the mortgage being given by 
way of indemnification, while the premium derived from 
the sale of the stock becomes the nucleus of a sinking fund. 
For the last annual report see page 477.—V. 70, p. 414. 
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Winston-Salem Ry. & Electric Co.—Status.—We are of- 
ficially informed that the old first six per cent mortgage of 
1891 has been satisfied. The $500,000 five per cent. mortgage 
tothe North American Trust Co. of New York as trustee (see 
STREET RAILWAY SUPPLEMENT, page 91) constitutes the only 
bonded debt of the company. About $400,000 of the bonds 
-are to be issued at present, the remainder to be held in the 
treasury for future purposes as required.—V. 70, p. 281. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


New Industrial Companies.—Index.—The leading items 
hheretofore published regarding new industrial companies, 
mostly organized or floated since the January issue of the IN- 
“"VESTORS’ SUPPLEMENT, are indicated by the following index : 


Vol 


yme 70— Page. ume 70— Page 
American Clay DE Baaisscvccasensesves ss N.Y.& Kentuckv Co. of Rochester. pi 8 








American LOOM. .........cccssseeess 1 | Shelby Steel Tube...........-..-se0+ 
merican Sash & Door...........+- Standard Chain...........--++00+2-++ 
Cosol. Ry. Elec. Light. & Equip’t. 178 ——— Falls( Wash.) Pow.Co.. 433 
Federal Graphite — ......-.s:sseees $80 | stanley Electric Manufacturing.. 264 
ntervational Fire Engine......... 238 | Tripler Liquid Bib cccencsse secsenese 
King Philip Mills..........ccceeeeeee 178 | Unit. Gas & Elec. Co. of Syracuse. 483 
National Fish..........ccecsessseeees 288 | United Metals Selling........ ..... 284 





American Clay Manufacturing Co.—Officers.—This com- 
pany, a consolidation of 27 vitrified drain-pipe plants in 
Ohio, Indiana, Michigan, New York, Pennsylvania and West 
Virginia, has been organized, with $10,000,000 capital stock 
(par value of shares $100) by Charles R. Flint. Officers : 

President, Charles Baird, Akron, Ohio; Vice-Presidents, R. M. 
Francy, Toronto, Ohio; Geor, R. Hill, m, Ohio; Secretary, 
Thomas D. Brown, New Brighton, Pa.; Treasurer, Ulysses D. Eddy, 
New York; Assistant Sec. and Treas., E. M. Buel, Barberton, Ohio. 

Executive Committee—Samuel B. Lawrence, John H. Summerfield, 
James C. Young, W. P. Rice, Charles Baird, Robert M. Francy, George 

Hill, Thomas D. Brown, O. C Barber, Harry Thompson, Thomas J. 
Baar” W. B. Francy, W. B. Goucher, W. F. Dunspaugh and U. D. 

Plants.—The plants acquired, it is said, control from 80 to 
85 per cent of the industry, and embrace : 


National Sewer Pipe Co., Hill Sewer Pipe Co., Akron Sewer pipe 
., the Penn Sewer — Co. and Harry Thompson, Akron, Ohio; 
Calumet Fire Clay Co.. Empire (O) Fire Clay Co., Ohio Valley Fire 
Clay Co., Toronto Clay Mfg. Co., Great Western Fire Clay Co., P. Con- 
nor, John F. Rancy & Sons Co. and Kennedy, Kling &Co. of Toronto, O.; 
Freeman Fire Olay Co. of Freeman, Ohio; N. U. Walker Fire Clay Co. 
of Walkers, Ohio; Cincinnati Sewer ae Co., Cincinnati; John Lyth 
& Sons, Wellesville, O ; Jackson Fire Clay & Sewer rage Ce. Jackson, 
: Ww . Va 


ch.; McMahon, Porter & Co., Ne mberland, .; Myers- 


Hartford Co., Malvern, Ohio; Knowles, Taylor & Anderson, East Liv- 

1, Ohio; Columbus Sewer Pipe Co., Columbus, O.; Goucber-Mc- 
Adoot Co., Brazil, Ind.,and the Pittsburg ae Mfz. Co. of New 
Brighton, Pa.; Diamond Fire Clay Co., Uhrichsville Fire Clay Co. and 
J.J. Majurie of Uhrichsville, Ohio. 

Securities.— The new company is authorized to issue $10,- 
000,000 of capital stock (all common) and $2,500,000 of 20- 
year 6s. The present issues will be $6,500,000 stock and 
$1,650,000 bonds, Both the stock and the bonds have been 
subscribed for by persons interested in the consolidation, 
and it is not intended to make a public offering. The Knick- 
erbocker Trust Co. is the mortgage trustee.—V. 70, p. 383. 

American Fisheries Co.—Receivers.—The company has 
‘been placed in the hands of Thomas Ruesell and Charles B. 
Hobbs preparatory to a reduction of its unwieldy capital 
stock.—V. 70, p. 40. 

American Graphophone Co.—Bonds Sold.—The stock- 
holders have taken the entire issue of new 5 per cent 20-year 
debentures. The proceeds are to be used in extensions, in- 
cluding, it is said, increased facilities in England and on the 
Continent. The Columbia Phonograph Co. is the company’s 
— oem. For capitalization, etc., see V. 70, p. 40.—V. 

» DP. 40. 

American Pneumatic Service Co.—Called Bonds.—Lam- 
son Consolidated Store Service 6 per cent sinking fund bonds, 
viz.: thirty-two of $1,(00 each and eighteen of $500 each, 
have been drawn by lot, and will be pavable at 102 per cent 
on and after April 2 at the Boston Safe Deposit & Trust Co. 
in Boston. Interest will cease March 31.—V. 69, p. 1149. 

American Sugar Refining Co.—Dividend Reduced.—The 
directors on Monday declared a dividend of 114 per cent on 
the common stock. The rate had previously been 3 per cent 
quarterly, or 12 per cent per annum, since 1893. 

Cut in Prices.—On Tuesday the company reduced the 
price of granulated sugar from $5 20 a hundred pounds to 
$510. The reduction was met by the Arbuckles, also by the 
Doscher and McCahan refineries. The National and Mollen- 
hauer refineries are still inactive. The Arbuckles are said to 
be peonins for a large addition to their sugar plant—V. 70, 
p. > . 

American Tobacco Company.—Snuf.—The American 
Tobacco Co. and the Continental Tobacco Co. are said to be 
negotiating for the control and consolidation of the Helme 
Snuff & Tobacco Works and the Atlantic Snuff Co. The At- 
lantic Company, it is stated, demands $6,500,000 and the 
Helme Company $2,500,000.—V. 69, p. 128. 

Arlington Copper Co.—Stock Offered.—This company, 
whose incorporation was noted on Feb. 17, having a capital 
stock of $2,500,000 in shares of $10 each, offers by advertise- 
ment some of its treasury stock at $5 per share, payable in 
instalments within ninety days. The mines are located at 
Arlington, Bergen Co., N. J. The money realized from 
the sale of stock is desired to build and equip a mill and re- 
duction works capable of handling 500 tons of ore daily.— 
V. 70, p. 380. 

Atlantic Snuff Co.—Consolidation.—See American Tobac- 
Co. above.—V. 66, p. 810. 


co 








Atlantic Transport (Steamship) Co.—Consolidation,— 
The Leyland and the Atlantic Transport Lines, it is an. 
nounced, will be consolidated on May 1 into a new company 
with capital of $25,000,000. The nameof the company hag 
not been decided upon. Bernard N. Baker, President of 
the Atlantic Transport Co., is quoted as saying: 

The service of the Atlantic Transport Co. from New York, Balti- 
more and Philadelphia will be continued, as will be the sailing of the 
Leyland Line between Boston, Montreal and Portland, Me. The Ley- 
land Line has at present under way five big boats, and our company 
is building thirteen. We will have a big fleet, and in addition the 
ten — belonging to the combination which are in the service of the 
English Government will be put on again as soon as they are released, 
The new boats have accommodation for both freight and passengers 
and are of more than 10,000 tons each. The corporation will be Eng- 
lish, as the vessels are under that flag. Many of the stockholders 
however, are Americans. We will have three vessels a week from 
New York. Two will go to London and one to Liverpool. I will be 
a) og = line here and the headquarters will be in New York,— 

. 67, p. i 


Boonton (N. J.) Water Co.—Sold.—At the foreclosure sale 
in Morristown on March 3 the property was bought in for 


33 | the company for $84,650. The next highest bid was made by 


the Farmers’ Loan & Trust Co, 


Borax Consolidated.—Listed in London.—The London 
Stock Exchange Committee has voted to allow the following 
securities to be quoted in the official list: £650,470 of 508 
per cent cumulative preference stock in shares of £10 each, 
fully paid, and £688,820 of 444 per cent first mortgage deben- 
ture stock.—V. 68, p. 329. 


Brooklyn Union Gas Co.—Maturing Bonds.—The first 
mortgage 6 per cent bonds ($939,000) of the Williamsburg 
Gas-Light Co. due April 1, 1900, will be paid at par and ac- 
crued interest on that date at the office of the Guaranty Trust 
Co., 65 Cedar St., New York, or they may be exchanged prior 
to April 1, 1900, at said Trust Company for the first consoli- 
dated mortgage bonds of the Brooklyn Union Gas Co. on the 
basis of par for Williamsburg bonds and 114 per cent for 
Brooklyn Union bonds. See notice in advertising columns.— 
V. 67, p. 899. 

Camden & Burlington (N. J.) Gas & Electric Co.—Mort- 
gage.—The company has made a mortgage for $1,000,000 to 
the Fidelity Trust Co. of Newark, as trustee. The mortgage, 
it is stated, covers the property, rights and franchises of the 
electric and gas companies of Merchantville, Moorestown, 
Mt. Holly, Haddonfield, Burlington and the People’s Gas Co. 
of Camden. 

Compressed Air Motor Co.—Jncrease of Stock.—The stock- 
holders will vote March 28 in Chicago on a proposition to 
increase the capital stock from $1,250,000 to $2,000,000 for ~ 
the acquisition of new patents and working capital. 

Consolidated Gas Co. of New York.—Increase of Stock.— 
The proposition to increase the capital stock from $39,078,000 
to $54,595,200 was approved at yesterday’s meeting by a vote 
of 308,000 ; no votes were cast againstit. The a of the 
increase, as fully stated in the CHRONICLE of Feb. 17, page 
830, is the purchase of the New York Gas & Electric Light, 
Heat & Power Co.— Vol. 70, p. 330. 

Consolidated Motor Vehicle Co.—Incorporation.—This 
company was incorporated in New Jersey on Feb. 16, with 
$1,000,000 capital stock, to consolidate, it was said, several 
Western motor vehicle companies. The new company is re- 
ported to be allied to the Shelby Steel Tube Co. (V. 70, p. 331). 


Continental Tobacco Co.—Snuff Companices.—See Ameri- 
can Tobacco Co. above.—V. 70, p. 330. 

Edison Electric Liluminating Co. of New York.—Com- 
panies Consolidated.—At Albany on March 1 there were 
filed with the Secretary of State certificates of merger of the 
Manhattan Electric Light Co., capital $1,500,000, and of the 
Harlem Lighting Co., capital $250,000, with the Edison 
Electric Illuminating Co. of New York City. The last- 
named company is controlled by the New York Gas, Electric 
Light, Heat & Power Co., which in turn is controlled by the 
Consolidated Gas Co. The $15,000,000 mortgage made by 
the Edison Company in 1895 has been newly recorded to 
give it a direct lien on the merged properties.—V. 68, p. 1132. 

G. H. Hammond Co., Limited.—Plan Approved.—At an 
extraordinary general meeting of shareholders in London on 
Feb. 22 a resolution approving the bill in Parliament for re- 
organizing the company was passed <= vote of 47,535 to 
250. The plan was outlined in the CHRONICLE of Dec. 23, 
1899, page 1303. There are £340,000 debentures outstanding; 
it is announced that the holders of 97 per cent of the num- 
ber held in England and of 80 per cent of the bonds held in 
America have accepted the terms offered.—V. 69, p. 1803. 

Hudson River (Bell) Telephone Co.—New Stock.—The 
stockholders on March 1 voted unanimously to increase the 
capital stock from $2,000,000 to $3,000,000, as from time to 
time required for extensions, etc. 

Report.—For the year ending Dec. 81, 1899, the report 
shows: Gross earnings, $427,461; net income, $144,572, an 
increase of $21,197 over the previous year. The liabilities 
shown by the balance sheet are: 

Capital stock, $2,000,000; surplus, $244,785; reserve for unearned 
rentals and for outstanding toll tickets, $3,925; bills and accounts 
payable, $71,563; total, 2,320,273.— V. 70, p. 282. 

International Paper Co.—Reduction of Floating Debt.— 
A director is quoted as saying : 

Six months ago we had a floating debt of $1,500,000. This debt has 
been reduced about $800,000 and we hope within the next six 
months to wipe the debt out entirely. Our business has been remark- 
ably good and shows a healthy increase over a year ago. Weare doing 
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o doubt due to the Transvaal 
ge forelen pracmand 10F newspaper.—V. 69, p. 957. _— 
Incandescent Gas Light Co.—Call on Under- 
writers.—The underwriters have been called upon to pay an 
additional 15 p. c. on their subscriptions. The company says: 
ital is now required to extend the business and to put into 


= mously awarded to the company by th 
ja a Publte ee cement of tne city of St. Louis, subjeat <4 the 
approval of the Council. , 
The present call, if complied with, will, it is stated, make 
the subscriptions 50 per cent paid.—V. 69, p. 1251. 
Philip Mills.—Mortgage.—The new mortgage for 
¢ 1 nu0000 nat boon filed at Fall River, the B. M. C. Durfee 
Deposit & Trust Co. being trustee. The bonds are subject 
to call at 105 on six months’ notice.—V. 70, p. 178. 


Kings County Electric Light & Power Company.—Re- 
ported Acquisition.—The company, it is stated, has acquired 
control of the Queens Borough Electric Light & Power Co., 
which has a plant at Far Rockaway, and furnishes electric 
light in Far Rockaway, Rockaway Beach, Lawrence, Cedar- 
hurst and other pleces in Queens.—V. 70, p. 381, 283, 

Laclede Gas Light Co.—Stock Right.—The stockholders 
are entitled to subscribe at $75 per share, to the amount of one- 
tenth of their present holdings, for 10,000 new shares of com- 
mon stock for enlargements and betterments. This will 
raise the common stock from $7,500,000 to $8,500,009. There 
is also $2,500,000 preferred stock.—V. 70, p. 331, 178, 


Manchester (N. H.) Electric Co.—Increase of Stock.—The 
company has increased its capital stock from $600,000 to 
$1,000,000.—V. 69, p. 1193. 

Memphis Light & Power Co.—Called Bonds,—Ten first 
mortgage 6 per cent gold bonds of $1,000 each, Nos. 49, 87, 
90, 100, 104, 110, 215, 808, 822 and 833, have been drawn by 
lot for redemption at 104 per cent and accrued interest, and 
will be paid at the office of the Atlantic Trust Co., 89 William 
St., on April 1. 

National Light & Power Co.—Suit.—John Post, inventor 
of the company’s system of storage batteries, has brought 
suit to recover a fund of $25,000 alleged to have been for- 
feited to him by Edward J. Mathews, William H. Shelmard- 
ine and James M. Gregg of Philadelphia, through failure to 
float 2,500 shares of the company’s stock, as provided ina 
contract made April 12, 1899, preliminary to the company’s 
incorporation.—V. 69, p. 796 


National Power & Manafacturing Co.—Incorporation.— 
This company was incorporated March 8 in New Jersey to 
manufacture light, heat, fueland power. The incorporators 
—" Armitage Matthews and Henry M. Haviland of New 

ork. 


New England Electric Vehicle Transportation} Co.— 
Change of Par Value.—The stockholders will vote April 8 
upon the question of reducing the par value of the shares 
_ — to $10, thereby making the stock full paid.—V, 

» P- ’ 


New England Gas & Coke Co.—Contracts.—Cost of Mak- 
ing Gas.—President H. M. Whitney, ina statement to the 
Massachusetts legislative committee having under investiga- 
tion the price of gas in Boston, says in part: 


The Massachusetts Pipe Line Gas Co. has contracts with the Boston, 
Brookline, Jamaica Plain, South Boston, Roxbury and Bay State Com- 
panies for supplying gas of 12-candle power at the price of 20 cents 

r thousand. This gas can be enriched to the candle-power required 

y the several companies at an additional cost of about 10 cents, 
making 30 cents in all. This price is lower than the several com- 
panies can make it for themselves—not taking into account dividends 
and depreciatiou. One company can do the enriching cheaper than 
the separate companies, and so it will probably resolve itself into the 
Pipe Line Co. supplying all the companies with the enriched gas, in- 
stead of 12-candle power gas, and this additional cost will be based on 
the cost of enrichment. 

The price of naphtha is now so high as to compel gas companies to 
abandon the use of water gas, excepting at an inereased price to the 
consumer. * * * 

Except for the fact that the Massachusetts Pipe Line Gas Co. is pre- 
pared to supply gas, the situation of all the local companies would be 
extremely embarrassing. bape j must either pay the additioval cost 
involved in the manufacture of water gas, in which case (if the com- 
Danies are to receive anything for their Caan the price of gas must 
be increased; or they must make an expenditure of about $1,000,000 
to put their plants in shape to manufacture coal gas, in which case 
the added charge of dividends and depreciation would likewise in- 
volve an increased charge to the consumer. 80 that the contracts 
with Massachusetts Pipe Line Gas Co. are clearly of advantage. 

a Massachusetts Pipe Line Gas Co. has a contract with the New 
ngland Gas & Coke Co. for the supply of gas required under its con- 

tract with the different companies, at the rate of 15 cents per thou- 

one for unpurified gas. The difference of 5 cents per thousand is 

by ought to be sufficient to pay the cost of purification and distribu- 
on charges and a moderate rate of dividend upon its capital. 


Output.—On Monday President Whitney testified that at 
present the Massachusetts Pipe Line Co. is producing between 
4,000,000 and 5,000,000 feet of gas per day. It is supplying 
between 800,000 and 1,000,000 feet per day to the Boston Co. 
at a cost of 25 cents per 1,000 feet; between 2,000,000 and 
2,500,000 feet to the Brookline Co. and about 400,000 feet to 
the Jamaica Plain Co, It is proposed to increase the output, 
but probably not this year. The Brookline and Jamaica Plains 
companies have been paying 80 cents per 1,000 feet, but the 
Boston company declined to pay more than 25 cents, and the 
matter is still unsettled.—V. 70, p. 288, 133, 

Pe atl Haven Iron & Steel Co.—Listed in Philadelphia,— 
a © company’s $500,000 stock has been listed on the Phila- 
elphia Stock Exchange,—V. 70, p. 233. 


Ogden Gas Co. of Chicago.—New Stock,—The stockholders 


a very lar, 
which has 


Kern 






Pittsburg Plate Glass Co.—Dividend Increased.—The 
quarterly dividend (payable April 2) on the $9,850,000 com- 
mon stock has been increased from 1 to 114 per cent. The 
$150,000 = stock receives 12 per cent yearly, as here- 
tofore. Par value of shares, $100.—V. 70, p. 327. 


Puerto Rico Co.—Rece:ver.—This New Jerssy corporation, 
with headquarters in Philadelphia, having filed papers of in- 
solvency, has been placed in the hands of S. E. Simpson as 
receiver, Sze V. 68, p. 1183. 


Queens Borough Electric Light & Power Co.—Change of 
Control.—See Kings County Electric Light & Power Co. 
preceding.—V. 66, p. 472. 


Rutland Transit Co.—Mortgage.—This company, owning 
as successor of the Ogdensburg Transit Co., eight freight 
steamers plying between Ogdensburg, Chicago and Duluth, 
also wharfs, etc., has made a mortgage for $1,000,000. The 
Rutland Transit Co. is controlled by the Rutland RR. Co, 
(see V. 69, p. 1007). 

Shawmut Oil Co.—In Possession.—The company on March 
2 took possession of the Barnsdall oil properties. Tucker, 
Anthony & Co. of Boston are interested. See V.70, p. 180. 


Southern Naval Stores Co.—Incorporated.—An order for 
the incorporation of this company was granted by Judge 
Falligant in the Superior Court at Savannah on March 1. 
Incorporators: W. C. Powell, C. D. Baldwin, B. F. Bullard, 
Alexander Sessoms and W. V. Beach. The capital actually 
paid in is $300,000. This may be increased to any amount 
not to exceed $2,000,000. and decreased in any amount not 
less than $100,000. See V. 70, p, 332. 

Taxation of Franchises in New York State.— Valuations, 
—The State Board of Tax Commissioners has been listening 
this week to arguments against the valuations placed by them 
on franchises under the franchise tax law. Some of these 
valuations are reported as follows: 


Buffalo Gas Co......... $2,900,000 | Buffalo Traction Co...$1,069,505 
Buffalo Gen. Elec. Co.. 2,511,600 | Rochester Ry........... +257,000 
Buffalo Ry..........-... 2,631,802 | RochesterGas & El. Co. 1,751,000 
Buffalo Crosstown Ry. 2,455,735 | Westchester Street Ry. 2,257,000 


The capital stock of the Rochester Street Ry. is $5,000,000 
and it is quoted at 16 bid ; the franchise valuation is placed 
at $2,257,000. The Buffalo General Electric Co. states that 
its tax on the i Agena valuation ($2,511,600) would amount 
to 16 per cent of its gross and 30 per cent of its net earn- 
ings.—V. 70, p. 133. 

Telephone Telegraph & Cable Co. of America.—Instal- 

ment Called.—The company on Monday called for a further 

perment on the stock of $2 50 per share, payable May 1. 
his will make the $50 shares 15 per cent ($7 50) paid. 

On Philadelphia Unlisted.— There have been placed on the 
unlisted department of the Philadelphia Stock Exchange 
pita of shares, par value $50 each, $5 paid in.—V. 70, p. 

3 9 ° 
Tennessee Coal, Iron & RR. Co.—$3,000,000 New Common 
Stock—Retirement of Preferred—New Acquisitions.—A com- 
mittee consisting of directors Walter S. Gurnee, James T. 
Woodward and James H. Smith announces that the holders 
of at least two-thirds of the $1,000,000 preferred stock have 
assented to the agreement of Feb. 14, 1900, providing for the 
exchange of their preferred shares on the basis of $100 of 
prof erred for $180 of common stock. The agreement has 

een declared effective, and the exchange will be made by 
the committee as soon as possible. 

The agreement of Feb. 14, 190), provides for the increase 
of the common stock from $20,000,000 to $23,000,000. Of the 
new stock, $1,800,000 will be applied to the retirement of the 
preferred stock (which carries accumulated dividends of 8 
per cent per annum since 1893), and the remaining $1,200,000 
will be sold to reimburse the treasury for advances, viz.: 

(1) In the acquisition of the three Sheffield furnaces, 370 coke ovens 
an F acres coal lands; 

(2) In the construction and equipment of the steel plant of the Ala- 
bama Steel & Ship-building Co., together with the foundry and ma- 
chine shops, the proceeds of the securities of that company having 
proved insufficient to fully construct and equip such plant, and no 
provision having been made in the original estimates for foundry and 


machine shops; 
(3) In the acquisition of ore lands needed to supply ores to the Shef- 
field furnaces; 


Ces; 
= the acquisition of the Bessemer rolling mill plant and equip- 
men 


The stock to be sold, it is understood, has been under- 
written at par, less a commission, Of the proceeds $350,000, 
it is said, is required on account of the construction of the 
— plant, the remainder to pay for the new acqui- 
sitions. 
Dividends.—The company states ‘‘ it is confidently expected 
that if the plan above outlined is carried out, and the com- 
a this way is saved from the necessity of paying the 
ack dividends on the preferred stock in cash, the common 
stock can, on or about April 1, 1900, be placed and maintained 
on an 8 per cent per annum See a es basis, 2 per 
cent to be paid quarterly.—V. 70, p. 332, 329. 
United Electric Co. of New Jersey.—Consolidation.—The 
company proposes to consolidate the electric-lighting com- 
panies in Hudson and Essex counties now controlled by it. 
Meetings have been called of the subsidiary companies to 
authorize the merger. This will be effected through the 
agency of the People’s Light & Power Co., which will first 
merge in itself the thirteen companies which it owns, and may 
then in turn be merged in the United Electric Company 
The latter, itis said, is also arranging to acquire electric 





will vote April 12 on a roposition to increase the capital 
stock from $5,000,000 to $10,000,000.—V. 68, p. 474. 


companies in other counties.—V. 68, p. 1134. 
EF or other Investment News see Page 487. 
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Reports and Documents. 


PENNSYLVANIA RAILROAD COMPANY. 


FIFTY-THIRD ANNUAL REPORT—FOR THE YEAR 
ENDING DEC. 381, 1899. 


PENNSYLVANIA RAILROAD COMPANY, 





GENERAL OFFICE, BRoAaD St STATION, 
PHILADELPHIA, March 6, 1900. 


The Board of Directors submit herewith to the stockhold- 
ers of the Pennsylvania Railroad Company a synopsis of 
their Annual Report for the year 1899: 


The = earnings of the three grand divisions east 
of Pittsburg and Erie, embracing the Main Line, 
United Railroads of New Jersey, and Philadelphia 
& Erie RR., and branches thereof, were $72,922,984 95 

Expenses. 50,344,633 64 


Net earnings $22,578,351 31 


To which add: 
Interest from investments $4,739,506 15 ; 
Rental of equipm’t, aud other items. 789,777 42 
won 5,529,283 57 


Gross income $28,107,634 88 


Deduct: 
Rentals, leased and operated roads.$11,320,448 82 
Interest on funded debt 4,265,505 39 
Interest on mortgages and ground , 
rents, car trusts, taxes, etc 2,034,209 68 
ae 17,620,163 89 


Net income $10,487,470 99 


From this amount the following deductions have been made: 
Payments account Sinking and Trust 
$445,917 62 


‘ands. 
Extraordinary expenditures for re- 
vision of grades and alignment, 


and other improvements. 989,228 41 


1,435,146 03 


$9,052,324 96 
6,465,266 25 


$2,587,058 71 


Dividend of 5 per cent................. »sseen > xaeehowene 


Deduct amount transferred to Extraordinary Ex- 
ee pepe Fund to complete work already author- 
ed in revising grades, etc 


Amount transferred to credit of profit and loss for 
> | 4 A Ee eee 
Add amount to credit of profit and loss Dec. 31, 1898. 


1,500,000 00 


$1,087,058 71 
22,445,996 62 


$23,533,055 33 

Reduction in valuation of securities, and amounts 
charged off in adjustment of old accounts............ 1,152,321 73 
$22,3£0,733 60 


Balance to credit of profit and loss Dec. 31, 1899 


GENERAL BALANCE SHEET. (Condensed.) 
DECEMBER 3187, 1899. 


MIGRUORE: 6. cinvccoscrcss @ccccecsccces $124,119,563 79 
ed 120,398,925 97 


3,283,462 25 
Due from controlled companies for ad- 
Vanees tor construction and other 
3,702,098 02 


purposes 8. 
Due from ts and superintendents... 4,238,833 84 
Bills receivable and miecelianeousassets 4,971,441 16 


Materials. 1747,205 67 
Cash. 10,575,240 80 


27,235,519 49 
Sinking Fund, Trust Fund, and Insurance Fund 8 


9,719,507 87 
$284,756,979 37 


ir. 

129,305,500 00 
88,214,910 72 
1,882,550 00 
8,283,462 25 
000 00 


ital stock 8 
Funded debt (including mortgages and ground rents). 
Guaranteed stock and bonds of the Harrisburg Ports- 

mouth Mt Joy & Lancaster RR. Co heme 
aor xX. received with the lease of the U.N. J.B 


Ourrent Liabilities — 

Pay roils, vouchers and trafiic balances.$8,777,666 48 
Due controlled companies other than 

traffic balances.................0.---. 12,674,210 62 
Interest accrued, matured and uneol- 

lected, and dividends uncollected... 1,705,962 72 
Dae Saving Fund, Relief Fund, and In- 
Fund 698,297 39 


ed, =e 
Miscellaneous liabilities 1,415,574 28 
—-— 25,302,311 49 


Sinking Funds and Trust Fund 12,887,511 31 
Profit and loss 22,380,733 60 


Total ..... debe ss ces poewcescbssessoncecccbese coccoveces $284,756,979 37 
SINKING FUNDS. 


Under the provisions of the consolidated mortgage of the 
company, the annual amount set apart out of the net in- 
come for the redemption of the outstanding bonds secured 
ao that mortgage was $354,480. Under its a $29,- 

of these securities were purchased and canceled, re- 
ducing the funded debt by this amount. There are now 
$6,497,744 91, in securities and cash, in the fund for the re- 
demption of these bonds. 

Under the provisions of the 4 per cent uipment Trust 
Gold Loan, there was paid to the trustee during 1899, for 
the sinking fund, the sum of $186,400, The trustee was 
unable to obtain any of the bonds at the price fixed in the 





lease, and, in accordance with the terms thereof, the whole 
amount has been invested in additional equipment. 


SECURITIES OF OTHER CORPORATIONS. 


The entire cost of the securities of other corporations now 
held by your company was $120,862,42597. The direct 
revenue received therefrom was $4,789,506 15, nearly 4 per 
cent upon the cost thereof, which more than provided for 
the interest on your funded debt. 


CAR TRUSTS. 


The outstanding certificates of Series ‘‘H” and “I” of 
the Pennsylvania Equipment Trust, having matured durin 
the year, were paid and canceled. These series covere 
1,050 box, 525 long gondolas and 1.000 sy gondola cars 
in service on the Pennsylvania Railrvad ; gondolas sub- 
leased to the Pennsylvania Company, 500 box cars subleased 
to the Pittsburg Cincinnati (hicago & St. Louis Railway 
Company and 149 box cars subleased to the New York Phil- 
adelphia & Norfolk Railroad Company, representing in all 
8,515 cars and a total cost of $2,000,000. These cars have 
therefore now become the property of the respective lines 
which contributed to the cost thereof, 

A further issue of Car Trust securities was made, consist- 
ing of $130,000, Series ‘‘D,” Pennsylvania Rolling Stock 
Trust, bearing interest at the rate of 4 per cent per annum; 
$3,000,°00 Series ‘*H,” “I,” and ‘‘K” Pennsylvania Rolling 
Stock Trust, and $2,236,0 0 Series ‘‘A,” “B,” and “‘C” Penn- 
sylvania Car Trust, bearing interest at the rate of 314 per 
cent per annum, making an aggregate of $5.366,100. There 
will thus be furnished for the main line 615 steel gondolas, 
2,430 box cars, 1,910 hopper and 594 long gondolas; Northern 
Central Railway Company, 270 box cars; Pit'sburg Cincin- 
nati Chicago & St. Louis Railway Company, 100 steel gon- 
dolas, 310 box cars, 800 long gondolas and 300 flat cars; 
Pennsylvania Company, 4/0 steel gondolas and 200 box cars; 
Allegheny Valley Railway Company, 15° long gondolas, and 
Toledo Peoria & Western Railway Company, 300 box cars 
and 26 stock cars, an aggregate of 8,405 cars. Of these cars 
8,000 will be substituted for equipment having a capacity 
of 30,000 pounds or less. Through this course and the cur- 
rent replacement of vacant numbers by new equipment of 
standard capacity, that portion of the rolling stock of your 


‘| system which does not earn sufficient revenue to justify its 


retention in service will practically be eliminated during 
this and the following year. 

The total number of Car Trust cars now in service is 21,351, 
and the Car Trust certificates outstanding December 31, 
1899, aggregate $9,223,000. 

The number of tons of freight moved on the three grand 
divisions east of Pittsburg and Erie in 1899 was 100,700,('37, 
an increase of 15,898,232, or 18°75 per cent; the number of 
passengers was 38,029,922, an increase of 2,067,356, or 5°75 
per cent, as compared with 1898. : 

The other railroad companies east of Pittsburg and Erie 
in which your company is interested show satisfactory re- 
sults. Detailed statements of their operations will be found 
in their respective annual reports, as well as in the pam- 
phlet report of your company. 


LINES WEST OF PITTSBURG. 
PENNSYLVANIA COMPANY. 


Gross earnings on lines operated directly. 
Operating expenses 


$22,986,827 31 
15,959,211 14 


"$7,027,616 17 
2'076,451 80 


$9,104,067 97 


Net earnings from operation. 
Dividends and interest on ins estments 


Gross income 


Deduct payments, rentals leased and operated roads, 


interest on funded debt, car trust payments, eto.... 6,957,136 75 


Net income. $2,146,931 22 

Deduct amount transferred to Extraordinary Ex- 
penditure Fund for renewal of equipment and other 
extraordinary expenditures 


Amt. transferred to credit of profit and loss for 1899. 
Add amount to credit of profit and loss, Dec. 31, 1898. 


1,000,000 00 


$1,146,931 22 
8,888,492 65 
$5,035,423 87 
Deduct amount carried to Reserve 
Fund for account of Sinking Funds 
of leased roads, ete .........00..---006 $214,670 00 
Amount charged off in reduction of 
book values of securities and adjusi- 
ment of sundry old accounts 876,731 43 


1,091,401 43 


Balance to credit of profit and loss Dec. 31, 1899..... $3,944,022 44 


PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RaILwary Co. be 
Gross earnings on lines operated directl $21,196,816 
Expenees.... - biedveueaes ~ sthondbenddanss A Sahel adbebetss 15,236,269 57 


Net earnings from operation $5,960,547 19 


To which add: 
Interest from investments, and on 
eneral account. 
M llaneous income 


ona 92 
= : 115,684 72 


Gross income $6,076,231 91 


Deduct payments: 
Rental, leased and operated roads....$1,088,178 24 
Interest on funded debt 2,417,665 83 
Interest on mortgages and ground 
probed car trust payments, and 117,691 44 
OChE? CHAPKOE. ...000.0cccccscccccsces A 3,623,465 51 


en sored are 
et CA se eee ei ae sesce $2,452,766 40 
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OT WATE. -occcncenncsnccsee sonsrsesscersenece $2,452,766 40 
pes the following deductions have been made: 
Extraordinary Expenditures in 
vising grades and alignments, ete.. $306,963 26 
Amount transferred to Extraordin- 
ary Expenditure Fund for par 
tion of work begun in 1899, and to 
Sinking Fund for Dayton & Western 


RR. Co. bonds,.....-----0 «neces --e00e 200,000 00 
t earnings applicable to 

yo Dp. 6. Se pref. stock... 793,998 00 

Amt. paid in settlement sundry accts. 234,720 83 


1,535,682 09 


Amount transferred to credit of profit and loss for 








‘e.Zeet 1809 s+ proiit and loes Deo.'8i, 1808... 2.500216 +3 

' $3,485,301 14 
a <--) neehaapectiocraim exsrunres mre ote 
Balapee to credit of profit and loss Deo. 31, 1899..... “$3,142.645 80 


FUNDED DEBT. 

The outstanding 7 per cent Equipment Bonds of the Erie 
& Pittsburg Railroad Company which would have matured 
October 1, 1900, having been purchased and canceled, the 
General Mortgage 314 per cent bonds of that company bear- 
ing date July 1, 1890, now constitute the only lien upon its 

roperty. 

. Under the terms of the General Mortgage of the Cleveland 
& Pittsburg Railroad Company, a new series of $2,000,000 
was authorized by the company, bearing interest at 314 per 
cent, running 50 years from August 1, 1899, and designated 
Series ‘‘D,” to be used in payment for betterments to its 
road and in the redemption of prior lien bonds. As the last 
of these prior lien securities mature November 1, 1900, the 
General Mortgage bonds will then become the only lien 
upon this property. 

As $6,863,000 of the Consolidated Mortgage bonds issued 
by the Pittsburg Cincinnati & St. Louis Railway Company 
will mature August 1, 1900, it was deemed wise to take ad- 
vantage of the condition of the market, and provide for 
their payment through the issue of a 31g per cent bond 
under the Consolidated ae of the Pittsburg Cincin- 
nati Chicago & St. Louis Railway Company. These bonds 
are part of a series of $12,000,000, designated Series ‘‘E,” 
and running 50 years from August 1, 1 Of the bonds 
maturing August 1, $3,841,000 were outstanding at the close 
of the year. 

The amount of bonds issued under the Consolidated Mort- 
gage of the Pittsburg Cincinnati Chicago & St. Louis Rail- 
“— Company outstanding Dec. 31, 1899, was $30,885,000. 

he outstanding first mortgage 7 per cent bonds of the 
Grand Rapids & Indiana Railroad Company, amounting to 
$920,000, having matured Oct. 1, 1899, were, in pursuance of 
the agreements heretofore made with that company, guar- 
anteed principal and interest by your company and extend- 
ed at 314 per cent until July 1, 1941. 

The Cleveland Akron & Columbus Railway, which forms a 
connection between Hudeon, on your Cleveland & Pittsbur 
Railroad, and Columbus, Ohio, on the Pan Handle Road, an 
also through its Dresden Branch connects with the latter 
road at Trinway, was purchased'in your interest during the 
past year. The traffic of this line being naturally tributary 
to your system, and its construction having for that reason 
been originally promoted in your interest, it was thought 
advisable when an opportunity offered to acquire its con- 
trol at a reasonable price to do so. In order to bring its 
debt within the earning | of the property and put it 
in condition to move its traffic effectively and economically, 
a plan of reorganization has been prepared in which the co- 
operation of ali the shareholders has been invited. 

By virtue of an agreement under date May 1st, 1899, cer- 
tain amendments have been made in the lease of the Little 
Miami Railroad to the Pittsburg Cincinnati Chicago & St. 
Louis Railwa Company which were deemed to be to the 
interest of all parties. These amendments mainly covered 
the retirement of sectional bonds that had matured, and 
the acceptance, in payment for betterments and improve- 
ments made by the lessee, of 314 per cent non-convertible 
bonds in the i of 7 per cent bonds convertible into the 
stock of the Little Miami Railroad Company. 

‘The number of tons of freight moved on the lines west of 
Pittsburg was 73,208,802, an increase of 11,955,860. The num- 
ber of passengers carried was 18,754,888, an increase of 
1,772,930, as compared with 1898. 

The gross earnings of all lines east and west of Pittsburg 
for the year were $152, 169,106 68, operating expenses, $106,- 
506,988, and net earnings, $45,662,118 8, an increase in 
gross earnings, compared with 1898, of $16,' 38,834 82, and 
an increase in net earnings of $4,202,703 45. There were 
poasg anc heres he Len pk moved, being an increase of 34,- 

y » aD ) ’ ’ i 
of 4,828,906, passengers carried, an increase 
Th sii’ GENERAL REMARKS. 
ere has been paid by the Company to the Trust created 
aches 9th, 1878, the sum of $4,841,*67 87 to December 31st, 
99; the total income therefrom has been $7,497,8''7 60, and 
n that date securities amounting at par to $9,792,390 were 


a in the Trust. There was appropriated to the Trust for 

e year 1899 the sum of $91,437 62 and the interest received 

on securities held in the Trust during the year averaged 

nearly 5-08 per cent on their cost. 

nae bonds of the Mount Holly Lumberton & Medford 
ilroad Company, amounting to $75,000, matured April 1st, 





1899. As your Company was, under the terms of the lease 
of the United Railroads of New Jersey, responsible for their 
payment, and as the revenues of the road are not even 
sufficient to meet its operating expenses, these bonds were 
paid out of the Trust Fund and delivered to your Company. 

The assets of the Insurance Fund at the end of the year 
were $4,345,511 85, being an increase, as compared with 
1898, of $275,676 75. 

The membership of the Employes’ Voluntary Relief Fund 
of the lines east of Pittsburg and Erie continues to increase, 
and aggregated 48,529 at the close of the year, an increase 
of 3,388 members as compared with the previous year, Dur- 
ing the year the members contributed $797,246 25, while 
your company and its affiliated lines, in addition to the pay- 
ment of $114,817 31 for operating expenses, contributed $54,- 
353 90 for extra benefits to members whose disability had 
continued for over 52 weeks, and who were therefore no 
longer entitled to regular benefits from the fund. The total 
receipts of the fund, including interest and other items, 
were $980,997 54, which, with $388,257 68, the balance on 
hand at the beginning of the year, made an aggregate of 
$1,369,255 22, out of which $350,227 89 was distributed as 
death benefits (being an average in each case of about $586,- 
65), and $479,274 96 in cases of disability arising from sick- 
ness and accident. After meeting its obligations for the 
year, a balance of $371,272 93 remained to the credit of the 
fund, out of which must be paid unadjusted claims for ben- 
efits grow'ng out of sickness or accident during the year 
1899 and previous years. In addition to this balance there 
is a surplus which has accumulated during the life of the 
fund, amounting to $664,481 90. 

The number of depositors in the Employes’ Saving Fund 
at the end of the year was 6,670, an increase of 1,127 over 
the preceding year. The amount received from depositors 
during 1899 was $786,147, and the balance in the Fund at 
the close of the year was $2,717,709 03. Of this amount $2,- 
716,856 68 has been invested in securities bearing interest at 
an average rate of nearly 4 per cent. In consequence, how- 
ever, of the steady decline in the rates of interest on first- 
class securities, it will be necessary to reduce the rate of 
interest paid to the Depositors in this Fund from 4 to 34g 
per cent, taking effect July ist, 1900, and notice to that 
effect has been given. 

The revenue for the year. after paying the regular divi- 
dends, providing for the Sinking Fund, defraying extra- 
ordinary expenditures of nearly a million of dollars and 
setting aside $1,500,000 to be used for similar purposes dur- 
ing the current year, were sufficient to leave a surplus of 
more than a million of dollars to be carried to the credit of 
your profit and loss account. 

The charges to capital account during the year amounted 
to $1,748,255 12, as follows: 


PRD OOO NR aos iii c 6cicicvicdscenstcccdndder<cconkass senate $346,977 10 
Real estate........... .. 372,478 02 


TOCDIIOC VOR. ..000-cccc: coccnccccenese dntinrs abacnacunncane hace 
Gar TYUSS TRGGIDMIONE. «2220 2.2. ccc ccas ccccccns- cn: coccsenntea 350,000 00 

The first item represents the expenditure upon additional 
third and fourth tracks between Gap and Gordonville, Sang 
Hollow and Conemaugh, Manor and Shafton, and at South 
Fork, and the practical completion of the four-track sys- 
tem over the Allegheny Mountain. E 

The Real Estate charges represent the cost of additional 
property purchased mainly at terminal points. 

The charges to Motive Power and Oe greg represent 
the cost of additional locomotives needed to move your 






| traffic, and the usual charges on account of Car 


Equipment. 

rough the special appropriations made for extraordi- 
nary expenditures, the work of revising the alignment at 
Elizabethtown on the Philadelphia Division, Spruce Creek 
on the Middle Division, and Irwin on the Pittsburg Division, 
the three points referred to in the last report as those 
where the heaviest ey would be Pp are was steadily 
pushed forward, and will be completed during the present 
year. The pneumatic automatic signals were also extended 
from Monmouth Junction to Rahway. thus completing the 
additional safeguard on the New York Division. Addi- 
tional pier and other terminal facilities were also provided 
at Brooklyn and Williamsburg, and further expenditure 
made in equipping your freight cars with air brakes and 
automatic couplers in seer ein of the requirements of the 
Inter-State Commerce legislation. 

Further revisions of alignment were made, additional 
yard and storage tracks provided, increased facilities fur- 
nished at your piers and wharves in Philadelphia and New 
York Harbor, and other extraordinary expenditures made in 
improving your equipment and otherwise, requiring, in ad- 
dition to the fund set aside in 1898, an outlay of $989,228 41 
(as heretofore stated in your income account). 

The ro, a A mete of the funds required for this class of 
work on the United Railroads of New Jersey Division, in- 
cluding the completion of the nger station at Jersey 
City, the improvements at Harsimus and Desbrosses Street 
Ferry, and the additions to your floating equipment in New 
York Harbor, was supplied out of its own income. The ag- 
gregate of these charges exceeded the sum so charged in 
1898 by over half a million of dollars. It is satisfactory to 
tind the revenue of this property sufficient to not only meet 
all its liabilities but provide to a great extent for the re- 
quirements of its increasing traffic. 

There were practically no charges to capital account on 
branch and auxiliary lines, with the exception of the sums 
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invested in the purchase of additional real estate. The ex- 
traordinary expenditure was mainly in the construction of 
branches on the Cambria & Clearfield, Bald Eagle Valley 
and South West Pennsylvania railroads, the extension of 
second track, yard tracks and sidings on the Pittsburg 
Virginia & Charleston Railway, and the improvement of 
the West Jersey & Seashore Railroad by ivaugurating the 
work of stone ballasting the track of the Atlantic City Di- 
vision and equipping it with pneumatic automatic signals. 

A considerable outlay will be necessary during the cur- 
rent year to provide for your growing traffic, through the 
extension of third and fourth tracks, the increase of yard 
and other freight facilities, the establishment of pneumatic 
automatic signals, and additions to your power and equip- 
ment, -The bridge over the Susquehanna River at Rock- 
ville needs reconstruction, and the rebuilding of the Pitts- 
burg Passenger Station and the elevation of the tracks 
and readjustment of facilities at that point will involve a 
heavy expenditure. The necessary legislation having but 
recently Sana obtained from the municipal authorities of 
that city, it was impracticable to take up this question dur- 
ing the past year. On the United Railroads of New Jersey Di- 
vision further revision of the line will be necessary, and the 
completion of the ferry-house and stone bulkhead at Des- 
b-osses Street, additional tracks at Harsimus, new passen- 

r tracks at Hackensack and the improvement of the 

eadows Yard will also require large disbursements, while 
further additions are neeessary to your foating equipment. 

Your attention is particularly directed to the very large 
increase in the tonnage over that of the previous year. The 
increase on your three grand divisionseast of Pittsburg and 
Erie was nearly 16,000,000 tons, an amount greater than the 
whole tonnage moved over the same lines in 1875 or in any 
year previous thereto. It is gratifying to be able to state 
that the traffic was moved with exceptional regularity and 
despatch, and without serious blockades either on the lines 
or at the terminals, But for the liberal and judicious ex- 
penditures made in recent years for extensions of third and 
fourth tracks, freight yards and terminal facilities, as well 
as for additional locomotives of greatly increased power and 
freight cars of enlarged capacity, it would have been impos- 
sible to move the volume of traffic suddenly thrown upon 
your lines. 

The general business of the country may be expected to 
increase in the future as in the past, asthe steel, iron and 
coal industries which furnish such a large proportion of 
your tonnage are entering upon a new era, being no longer 
restricted to supplying the home demand, but able to com- 
pete successfully in the markets of the world. In order 
that your Company may perferm its duty to the public and 
secure its share of the growing traffic, it will be necessary 
to continue to improve and add to your property. Follow- 
ing the conservative policy heretofore pursued, and which 
has placed your Company in its present strong position, a 

rt of the money for such expenditures should be taken 

rom current income, but a portion must come through an 
increase of capital. Your Board are of the opinion that 
within judicious limitations, the wiser policy will be to do 
this through an issue of shares rather than by adding to 
the funded debt, and as there are only about eight millions 
of stock available after providing for the allotment of ten 
per centum which has recently been made, it will be neces- 
sary to increase the amount of your authorized cupital 
stock. The necessary action for that purpose will be sub- 
mitted at the annual meeting in March, 1901. 

While the growth of your traffic and its successful move- 
ment are subjects for congratulation, your Board have to 
report a further reduction in the average ton-mile rate. For 
years the compensation of the trunk lines for moving freight 
traffic has steadily decreased. On your road itappears that, 
with but one exception, in each year since 1889 there has been 
a decrease in the rate below that of the preceding year, so 
that from an average per ton mile of 0°686 cents in 1889, the 
rate fell to 0°499 cents in 1898 and last year to 0 473, the low- 
est point ever reached, As may be supposed, railway man- 
agers have not seen this constant reduction without serious 
concern, or without making strenuous efforts to check the 
downward movement. These efforts have met with but lit- 
tle success, and although no commercial necessity has 
recently existed for such reductions, and certainly not dur- 
ing the past year, when the industries of the country en- 
joyed a prosperity almost unprecedented, and when the 
facilities of the railways were taxed tothe utmost, the fall 
in rates has still continued. Had the railway compaaies not 
been able to meet the diminution in the ton-mile rate by a 
eg Armes, reduction in expenses, disastrous results must 
have followed. But there isa limit, and it cannot be far 
off, to the possible lessening of the cost of movement. The 
only alternative is to arrest the reduction in revenue, which 
has been largely brought about by apparently uncontrollable 
conflicts between the railway companies and between rival 
communities. It must be admitted that the situation is 
complicated. The problems involved in dealing with traf- 
fic questions covering so vast a territory, and affecting so 
many diversified interests, are troublesome and intricate, 
but they are not incapable of solution, and it is believed that 
by earnest and united effort the difficulties in the way may 
be met and overcome, With this end in view, and to estab- 
lish closer relations between the managers of the trunk 
lines, it has seemed wise to your Board to acquire an inter- 
est in some of the railways reaching the seaboard. and to 


unite with the other shareholders who control those proper- 
ties in supporting a conservative policy. This will, it is 
hoped, result in securing reasonable and stable rates and do 
away with unjust discriminations that are the inevitable re- 
sults of the course that has heretofore been pursued Aside 
from the indirect benefits thus sought to be gained, it is 
believed that these holdings will as investments be directly 
profitable. 

The contract with the Pullman’s Palace Car Com pany 
under which its equipment was run on your passenger 
trains, being about to expire, a new and satisfactory agree- 
ment was concluded with that Company, taking effect Jan- 
uary Ist, 1900, and running for fifteen years, under which 9 
material saving in expenses will inure to your benefit. 

The two ferry companies operating between Philadelphia 
and Camden were consolidated during the last year into the 
Philadelphia & Camden Ferry Company, thus securing a 
more economical and effective service and further strength- 
ening the financial condition of the property. 

After careful consideration for a number of years a Pen- 
sion Department has been created having for its object the 
retirement from service of all officers and employes who 
have attained the age of seventy years, or who, being be- 
tween the ages of sixty-five and seventy years, shall have 
been thirty years in service and be physically disqualified, 
The pension allowance is based upon length of service and 
average pay during the ten years preceding retirement and 
the sum of $230,000 per annum is fixed as the maximum 
amount of the Company’s annual payment. 

In connection with the establishment of this department, 
the Relief Fund assumes the payment of all benefits to its 
members, and thus relieves the company from the annual 
disbursement of a considerable sum heretotore paid out of 
its treasury to employes wh2, having received benefits 
from the tund for over 52 weeks, had no longer any claim 
thereupon. 

In order to insure as far as practicable that employes 
shall possess the physical qualifications necessary for the 
performance of their duties, it has also been determined 
that, except in certain specified cases where the interests of 
the company clearly require it, no person who is over 35 
years of age shall be taken into the service. Resolutions 
covering the action of the Board concerning these matters 
will be presented with this report for the action of the ehare- 
holders. : 

In consequence of the adoption of the pension schedule, 
Mr. George W. I. Ball, Chief Conveyancer, and Mr. J. A. An- 
derson, Superintendent of the Relief Department, both long 
and honorably connected with the lines of your system, 
were placed on the retired list January Ist, 1900. Mr. Ball 
had been associated with the Transportation. Traffic, Legal 
and Real estate Departments of the Company for over 
thirty-eight years, and in his position, especially as Chief 
Conveyancer, bad rendered invaluable service in solving the 
many complicated questions affecting the titles to your 
property. Mr. Anderson had been over fifty years in ser- 
vice, from his employment in 1848 as a rodman in the loca- 
tion of the Belvidere Delaware Railroad, to his promotion in 
1872 to be Superintendent of that division, his appointment 
as Superintendent of the Voluntary Relief Department in 
January, 1886, and his service as such until his retirement. 
He had had practical charge of the administration of that 
department. during that period, and had performed the 
exacting duties growing out of the disbursement of a sum 
now amounting yearly to about three-quarters of a million 
of dollars with signal ability and success. 

Mr. Holmes D. Ely was promoted to be Superintendent of 
the Voluntary Relief Department and Mr. Matthias Homer 
Assistant Superintendent thereof. The office uf Chief Con- 
veyancer having been abolished, and the position of Assist- 
ant Real Estate Agent created, Mr. Benjamin W. Carskad- 
don was appointed to the latter position. : 

The Board have to record the death of one of their oldest 
and most honored members, Mr, Alexander Biddle, on May 
2d, 1899. Mr. Biddle had been a Director of the Company 
since March 24th, 1874, and during his long connection 
therewith had given it the benefit of his wise counsel, ripe 
judgment and long experience. His stainless integrity, 
conscientious discharge of duty and high courage won for 
him the warm regard of his associates, who lost a valued 
colleague and true friend. 

Mr. T. DeWitt Cuyler was elected a member of the Board 
May 10th, 1899, to fill the vacancy caused by Mr. Biddle’s 
death. ' 

On the 5th of June the company also lost by death its 
President, Mr. Frank Thomson, in the 58th year of his age. 
Mr Thomson’s illness, which was contracted while inspect- 
ing the lines of your Western System, may thus seem to 
have fittingly closed a career devoted to your eervice. Hav- 
ing entered the shops at Altoona as an apprentice when but 
17 years old, he had, with the exception of the period spent 
in the Military Transportation Department of the Govern- 
ment during the Civil War, given his active life to the com- 
pany. Appointed as Superintendent of the Eastern Division 
of the Philadelphia & Erie Railroad in 1864, he was succes- 
sively Superintendent of Motive Power of your company, its 
General Manager, Second and First Vice-President until 
Fcb 38, 1897, when he was elected President. His connec- 
tion with the Transportation Department was marked by a 
mastery of the problems connected with the improvement 








of the motive power, and the establishment of a high stand- 
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x the construction and maintenance of track; while 
tis duties as Chief of the Traffic Department, and in direct 
charge of the relations with connecting lines, had especially 
fitted him to meet the complicated questions growing out of 
the competition of rival and conflicting interests. Mr. 
Thomson was untiring in the performance of duty, and in 
placing on record their appreciation of the exceptional abil- 
ity, sound judgment and fidelity with which he performed 
the trusts confided to him, the Board desire also to pay a de- 
served tribute to the charming personal traits that won the 
affection and esteem of bis associates. 

Mr, Alexander J. Cassatt, a member of your Board, was, 
on the 9th of June, elected President to succeed Mr. Thom- 
son and Mr. James McCrea was elected to fill the vacancy 
in the Board. i : a8 

In accordance with the revised organization adopted June 
14th, the office of First Assistant to the President having 
been abolished, Mr. Samuel Rea was elected an additional 
member of the Board to act as Fourth Vice-President. 

Mr. Charles A. Chipley having, on the ist of May, after 
nearly twenty years of faithful and exacting service in the 
Freight Department of the Company, resigned his position 
as General Freight Agent in charge of local traftic, and the 
organization having been further amended, Mr. John B. 
Thayer, Jr., was appointed General Freight Agent and Mr. 
George D. Dixon Assistant General Freight Agent. 

Mr. William J. Latta, who had been connected with the 
Transportation Department of the Company for nearly 
thirty years, and had filled the responsible position of Gen- 
eral Agent at Philadelphia since July 1st, 1883, with signal 
ability and advantage to the service, having resigned Au- 
gust 31st, 1899, to engage in other pursuits, that position 
was abolished and the jurisdiction of Mr. D. H. Lovell, Su- 
perintendent of the Philadelphia Terminal Division, ex- 
tended to embrace the duties formerly devolving upon the 
General Agent. 

Mr. A. J. Gillingham was appointed Auditor of Passen- 
ger Receipts, November ist; Mr. Samuel Anderson, Assist- 
ant Auditor of eee Receipts; Mr. Henry C. McKeever, 
Assistant Auditor of Freight Receipts, and Mr. Edward A. 
Stockton, Assistant Auditor of Disbursements. 

Provision having been made for two Assistant Treasurers 
and an Assistant to Treasurer, Mr. H P. Conner was ap- 
pointed an additional Assistant Treasurer, and Mr. George 
A. Walker, Assistant to Treasurer, taking effect January 1st, 

° a 
The Board renew their acknowledgments to the officers 
and employes for the fidelity and efficiency with which 
they have discharged their duties during the past year. 


By order of the Board. 
A. J. CASSATT, President. 


STOCKHOLDERS MAY OBTAIN COPIES OF THE REPORT|IN 
PAMPHLET FORM ON APPLICATION IN PERSON OR BY LETTER 
TO J. C. SIMS, SECRETARY, ROOM 271, BROAD STREET S8TA- 
TION, PHILADELPHIA. 


_ Cotton Oil & Fibre Co.—Stock Offered.—This company, 
incorporated ia June, 1839, under the laws of New Jersey, 
with a capital stock of $3,910,000, half preferred and half 
common, offers for sub:cription 24,000 shares of preferred 
stock now remaining in the treasury, at $12 50 per share and 
with each share so purchased will give one share of the com- 
mon stock, par value $25, ‘‘full paid and unassessable.” 
The preferred stock is 6 per cent cumulative, and after a 
dividend of 6 per cent upon the common stoc« both stocks 
share equally in the profits. An advertisement says: 

Over $400,000 has already been invested in property and machinery. This 
company has exceptional advantages over other companies in the manufacture 
of cotton-seed oil by reason of exclusive patents for cleaning the seed. The 
plant at Berkley, opposite Norfolk, has a capacity for crushing 12v tons of cot- 
ton seed dailv, and can be utilized for the production of linseed and peanut oil. 
It has a refinery where crude oil can be refined capacity of 300 bbls. daily. 

This 7 has in connection with its cotton-seed mill a cotton- 
spinning mill, 6,000 Ibs. — capacity, for producing cotton yarn, con- 
suming all the short staple coming from the seed, which is useless to other cot- 
ton-seed oil companies, this company alone having combined a cotton-yarn 
epigning ae a Mr pence crus! ing mill. h 

y owns and o tes in Phil Iphi 

cotton mattresses, stair pads, pillows. and eer ee a teeta inte: 

The funds are desired for working capital. Directors : 
mee Pollock. President; W. W. Gibbs, Vice-President; C. A. Furbush, 
Ft rth E. K. Watson, Gocretary Clayton. McMicnael, James A. Mc- 
gobs: en St, Cotin: New Yorn, Bras Je-Gaainns ‘Now York Git 

* . M. » New York; Fran - Dunham, New York; G. H. 

Martin, Camden, N. J.; D. Lowenberg, Norfolk, Va. 

United Shoe Machinery Co.—Annual Meeting.—At the 
annual meeting March 6 President Winslow said in substance: 


“ The first year of the business of the company ended on March 1 
ont it ie impossible to submit to this meeting the results of the year’s 
Re semir pec orabalance sheet. When the accounts have been made 
; P eatin, the directors will, it is expected, cause a report to be 
pe ont, e 0 the stockholders. It is proper, however, for me to say that 
ped — and the earnings have steadily increased during the year, 
bmp on which is in part due to the activity in the shoe business, 
> og part to the fact that the company, although its organization is 
pA. ona Perfected, has already given to its lessees and customers 

— : _ benefits which were anticipated when the company was 
projected. During the year dividends amounting to $439,648 on the 
oy ger and to $586,740 on the common capital stock have been 
paid, after reserving sufficient working capital.””—V. 68, p. 525. 


‘ Washburn Wire Co.—New Enterprise.—This company is 
Ay organized on or before April 15 with $500,000 common 
and $1,000,000.7 per cent cumulative preferred stock, to 
eg ry Wire, etc. Chas. G. Washburn, formerly of 
yes rm of Washburn & Moen, which sold its plant to the 
c are Steel & Wire Co., will be President; John D, 
artis will probably be General Manager. Kidder, Peabody 








& Co,, of Boston, are interested in the project. 


The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay NiaHt, March 9, 1900, 

The same general conditions exist in commercial circles as 
have been noted for some time past. The general feeling 
has continued one of confidence, the volume of busines® 
transacted being well up to an average for the season of the 
year, with the outlook favorable for a satisfactory spring 
trade. Instaple products the feature of the week has been an 
exceptionally active speculation in cotton, ending in the col- 
lapse of the recent wild advance in prices. Metals have been 
generally firm, and higher prices have been established for 
copperand tin. Call money rates in Wall Street have shown 
a tendency to harden,‘but in commercial circles there has 
been no apprehension of a stringency of money. The advices 
received from Chicago reporting labor troubles have at- 
tracted considerable attention. British -successes in the 
South African War have continued to be reported. 

Lard on the spot has been in moderately active demand. 
Offerings have n light and prices have advanced, closing 
firm at 6°20c. for prime Western and 5'80c. for prime City. 
Refined lard has had only a limited sale but prices have ad- 
vanced and the close was steady at 6°45c. for refined for the 
Continent. Specalation in lard for future delivery has been 
moderately active, and on light run of hogs and buying by 
packers, prices have advanced. The close was steady. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
March........0« ecccccee 615 610 612 612 6°20 6°20 

Pork has continued to meet with a fair sale, and prices 
have been firmly maintained, closing at $10 75@11 25 for 
mess, $18@13 50 for family and $11 75@13 00 for clear. Cat- 
meats have continued to drag, and prices have been irregular, 
closing at 534@6c. for pickled shoulders, 10@104¢c. for 
pickled hams and 64¢@7c. for pickled bellies, 14@10 Ibs. 
average. Beef has b2en dull and unchanged at $10@10 50 for 
mess, $11@12 for packet, $11@13 for family ani $18@18 50 
for extra India mess. Tallow has been quiet but steady at 
53¢c. for prime City. Lard stearine closed firm at 7c. for 
prime City. Oleo stearine has been quiet at 6°gc. Cotton seed 
oil has been dull but steady at 37.@374¢c. for pine yellow. 
Butter has continued firm, and prices have farther advanced, 
closing at 19@26c. for creamery. Cheese had a fair sale at 
firmer prices, closing at 1034@13l¢c. for State factory, full 
cream. Fresh eggs have been in increased supply and lower, 
closing at 1814c. for choice Western. 

Brazil grades of coffee have continued to meet with only 
a@ small sale, but there has developed a stronger tone, 
based on a larger decrease in the world’s visible supply than 
expected, firmer European advices and smaller Brazilian 
receipts. Prices have advanced slightly and the close was 
steady at 83¢c, for Rio No. 7. West India growths have been 
quiet but well held, closing at 11c. for good Cucuta., East 
india growths have been firm but quiet. Speculation in the 
market for contracts has been less active. The pressure from 
bear operators to sell has subsided and as developments 
generally have been favorable to the market there has been 
limited buying for investment account, on which prices have 








advanced. ‘Ihe close was easier. Final asking prices were: 
March. 2 6756, | AUZ.....cccccce 6°806. | NOV......2. -20- 6°900. 
MAY... ....0000-. 6°756, | SOPt.....0..00- 6°856. | Dec........-.000 7100, 
IUY. ceccccvecse 6°75. | Oct..... acecosce 6000, | JOBscctcccccccee 7150. 








Raw sugars have been moderately active, supplies coming 
on offer being absorbed at steady prices, closing at 4 5-16c. 
for centrifugals, 96-deg. test, and 3 13-16c. for muscovado, 
89-deg. test. Refined sugar has been dull, and prices have 
been lowered to 4'95c. net for granulated. Spices have been 
firm, and higher for cloves. Teas have been steady. 

Kentucky tobacco has been ques but steady. Seed lear 
tobacco has had only a limited sale, but prices have held 
fairly steady. Sales for the week were 1,000 cases as follows: 
150 cases 1898 crop, Wisconsin Havana, 11@138c.; 400 cases 
1898 crop, Zimmers, 12@1444c.; 100 cases 1898 crop, State 
Havana, 1214@17c.; 200 cases 1898 crop, Pennsylvania seed 
leaf, 11@1244c.; 100 cases 1898 crop, Datch, private terms, 
and 50 cases 1898 crop, New England Havana, 20@50c.; also 
675 bales Havana fillers at 50@95c., in bond, and 100 bales 
Sumatra at 80c.@$1 60 in bond. 

Straits tin has continued firm, and in response to stronger 
foreign advices prices have advanced, closing at 34°'75c. 
Ingot copper has been firm and higher. The strength has 
come from abroad, foreign advices being decidedly stronger 
and foreign stocks light, closing at 164@161¢c. for Lake. 
Lead has been quiet but steady at 4°70@4 75c. tor domestic. 
Spelter has had only a limited sale, but prices have held 
steady, closing at 4 65@4'75c. Pig iron has been in fair de- 
mand and steady at $19 50@$24 for domestic. 

Refined petroleum has been steady, closing at 9°90c. in 
bbls., 7°25c, in bulk and 11°10c. in cases. Naphtha un- 
changed at 10°65c. Crude certificates have been neglected. 
Credit balances have been unchanged at $1 68. Spirits tur- 
— has advanced, but closed easier at 55@554¢c. Rosins 
ave been quiet but about steady at $1 7244 for common and 





goes strained. Wool has been quiet and easy. Hops have 
ad a fair sale at steady prices. 











a 
a 
4 
Ss 
+ 
® 
z 
3 
Ee 
& 
{ 
"1 


Rraaterks 


ati Sab 


THE CHRONICLE 


[Vo.. LXx, 











COTTON. 
Fripay Nieut, March 9, 1900. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 153,155 bales, 
against 157,686 bales last week and 179,701 bales the previous 
week, making the total receipts since the Ist of Sept., 1899, 
5,659,181 bales, against 7,316,429 bales for the same period of 
1898-9, showing a decrease since Sep.1, 1899, of 1,687,248 bales, 


Tues. | Wed. |Thurs.| Fri. | Toast. 


3,717| 2,143) 28,441 








New York.... 
Boston........ 























Tot. this week 22,034 21,281; 21,207) $4,251|158,155 


The following shows the week’s total receipts, the total since 
Sept.1, 1899, and the stock to-night, compared with last year. 


1899-1900. 1898-1899. Stock. 


This | Since Sep. Bince Sep. 
week. i, 1899. a; 1898. 1900. 1899. 


Galveston.. | 23,441/1,589,039| 11,266/2,121,986| 128,616 
Sab. P., do. 65,851 


70,725 

New Orleant| 53,072 1,560,930 1,822,428] 369,365) 356,659 
1,939} 178,708 232,345} 19,867) 20,172 
4,950, 124,275 169,217 iia 
..| 80,280] 962,020 989,903} 131,113 38,680 
8,748} 99,789 261,846, 1,994 6,371 
236,830 347,586 18,850 
1,214 23,229 Shi 
252,510 287,991 10,709 
794 1,821 eee 
344,190 573,187 49,005 
26,080 23,078 204 
39,651 83,296| 143,603) 120,057 
70,988 263,808, 38,000} 39,000 
72,541 33,950 9,193 22,011 
38,821! 3,485) 40,533} 8,562] 11,750 


'153,155/5,659,181| 86,913/7,346,429| 949,990 786,483 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipis ai—| 1900. 1899. 1898. 1897. 1896. 1895, 


Galves’n,&e., 28,441) 12,244) 33,915) 19,029) 10,415) 22,879 
New Orleant; 53,072} 36,612) 60,612) 23,244) 21,924) 47,491 
1,939 2,409 4,150 4,402 1,996 2,629 
30,280; 9,198) 17,100) 15,832) 11,370) 11,495 
7.571 2,250 4,674 2,905 8,803) 10,364 
3,758 1,365 1,717 686 1,338 1,779 
4,092; 7,850 5,163 7,794 6.664) 12,828 
1,162 273 1,387 197 3,320 3,213 
22,640, 14,712) 21,503 5,842 5,688; 19,633 


|153,155| 86,913] 150,221| 79,931| 71,518| 132,351 
. 115659,181 '7346,429/7669 398 6115.40614617,015/6988,415 


The exports for the week ending this evening reach a total 
of 150,091 bales, of which 53.081 were to Great Britain, 612 
to France and 96,393 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1899. 


Weeh Mch.®, 1900. | From . 1, 1890, to Mch. 9, 
Brain an Sept. 1, o Beh, 1900 














Receipts to 
March 9. 

































































France Total 





1,279,192 
47,474 
1,115,481 
111,695 
106,891 
549,740 
66,054 
167,918 


14,217 £5,815 
68 67,218 
6,426 30,116 
< shoes 2,547 
1,118) 4,407 
96,805 1,683,806 
85.741\ 74.781/3,061,019 639,502)2,319,299 






































In addition to above exports, our telegrams to-night also. 
give us the following amounts of cotton on shipboard, nog 
ceoret. ag te rts nam , Pie add slpeiiac figures for 

ew York, which are pre or our special use by Messr; 
Lambert & Barrows, elon Exchange Building, “ " 


ON SHIPBOARD, NOT OLBARED FOR— 


| France. wise. 


11,216 2,739 
23,860 y 2,081 
None. | 1 None. 
None. 500 700 
None. None. 
None. 15, 
None. None. 
None. None. 


..| 65,220 | 35,076 | 85,787] 20,520 


Total 1899. .| 24.386 | 14.706 43,578) 29,959 | 112,629| 673,854 

Total 1898.../102,131 | 6,830} 98.808| 26,737 | 234,506 | 893,975 

Speculation in cotton for future delivery has been unusu- 
ally active, there being at times considerable excitement to 
the trading, and for the week the fluctuations in prices show 
au exceptionally wide range. On Saturday, Monday and 
Tuesday the upward tendency continued, prices during the 
three days mentioned making substantial gains, based on the 
strength of the advices from abroad, where free buying by 
frightened shorts and spinners forced prices up rapidly. At 
the close of business on Tuesday, however, advices received 
from both Europe and the South indicated that the advance 
had culminated, Reports received from Liverpool said that 
the demand from spinners had _ subsided, they refusin 
to further follow the advance. Dispatches were souaieal 
from large Southern markets reporting practically no de- 
mand from Europe, and on Wednesday other advices were 
received from Southern ports saying that exporters who had 
purchased cotton for shipment to Europe were re-selling it to 
speculators at the high prices ruling. With the reports that 
buyers of actual cotton had withdrawn from the market 
came a decidedly weaker turn to contracts. Speculative 
holders became free sellers to liquidate their accounts, and as 
there was practically no demand other than from shorts, prices 
rapidly tumbled, reaching “stop loss” orders, which added to 
general demoralization, and prices at the close on Thursday 
showed a loss of about 3c. from highest figures touched Tues- 
day. To-day there was an active, unsettled market. Theop3n- 
ing was at a sharp advance, in response to decidedly stronger 
foreign advices; then came a break of 15@18 points under re- 
newed selling, largely to liquidate longs. During the after- 
noon, however, the pressure to sell subsided, and on a de- 
mand from shorts to cover contracts, prices advanced 29@30 
point. The close was firm ata net gain in prices for theday 
of 82@36 points for this crop and 20@35 points for the next 
crop. Cotton on the spot has been quiet; prices advanced 
3-16c, on Saturday and 1c. on Monday ; declined 3-i6c. on 
Wednesday ; 14c. on Thursday, and to-day advanced 1-1l6c., 
closing at 9 9-16c. for middling upland. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 












































Mon|Tues| Wed; Th. 


8% 8716 

Sate | ou" 
1019 | 91546 93,6) 9% 
109, |10%8 (10% 


Tues| Wed; Th. 


Good ry 9 8111, 

Low Middling......... pesaboia 2 | 953 | 953 | 97 95.4 | 958 
ns 10116 9% 

Good Middling. 1033 {1 101ig 

Widdling Fair . [1011 yg! 1014, 9/101 s.¢ 104 


STAINED. Sat, | Mon|Tues Th. 


“851, | 816 | 87s 81g 
94 | 9% | 938° Plig 
97,¢ | 9%.6 | 99 4| 9 9% 
Pilyql 9131.| 9 344 


The quotations for middling upland at New York on 
Mch, 9 for each of the past 32 years have been as follows. 


1892....0, 615, .aee0.10% | 1876....0.12% 


1891....0. 9 883......10%% | 1875. 4 
| 1874....-016% 
20% 












































NorE.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
Ancording to the new classification Middling was on that day quoted 
%ec, lower than Middling of the old classification. 


MAREET AND SALES, 
SALES OF SPOT & CONTRACT 








Spot Marner | FUTURES 
OLOSED. Ex- Oon- | Oon- 
port. | sump.| tract. 





y ..|Dull at 344 adv.. los aS a 
. [Dull at 1g adv.. .|8 y 3,184) .... a 


1,300 


y ...|\Dull J atte 

Quiet at 3;- dec.' } . Sia 
ursday..|Dall at 46 dec...|\Weak 1,078 
Qaiet at!,¢ adv. 300 




















“4,572! 2,300) 7,614 
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FurvrEs.—Lhe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
oe 



































- oO & a2 b> ) x 
& 
fo Opa Ops OPae soRe AD KS 
44 I fd 
4 + oR ‘ . + woes ms ‘ § mR: 7 | > 
ours fais He 38 73 8: 3 es 78 ss $s $8 oo” 
PETS SEUsd ddd GEMS EE EE GE Ge Gt s 
perree Pr re te ee eee 2k. 2 eda 
0S 00 ©© ©, OO 
@ a9 a9 3a Ce Oe GS CC CO OE I fe 
me > 0 So wt ct w wow 
\8 2 o3 88 oo SE BB $8 88 BF 8 Se 
le id 19 19 129 18 189 189 19 O98 19 19 é 
oo 
1m AW ID BY HH OO OY YO CO S, SO [8B 
rd GRR o eo on |* 
Il 36 $6 36 os $8 8S S86 86 BBS st 
32 2 WD DOH OD OO OY OO CO OY FO 
Sd o6 n Aa an an | 
|! Sg $8 86 cc 6 SE SS SB SB SB Bs 
ie |l8 18 19 198 id 18 (89 189 (8 '98 19 
ID ID WO 2H BH OY CO OO ,O CO OH [e 
56 oy Of Fo Ka a KA Aa |° 
a ee om Sto on PP Ss @ al zg wo 10 
Wo QQ 3) WH MWY OO OO OO OO 3¢ ee 
ey ae Ce Oe a on oe 
eg 22 82 22 88 88 68 SS SB SS FE [F 
1) fe te lo 189 19 198 ors Te re fe |% 
11) 22 3e 1D BO BM OD 1, S OS CO OO OO |g 
56 86 6 men cor TH OM AH A ae |° 
ee £8 $8 &8 $8 SF S$ SS Se S wv 
JQ 39 JQ 34 3 B@ OO OO OH OO SO OO Fy 
~~ $m 39 «a-1 So 6 ee pd al) 
3 22 €$ 88 so SS FR Sa SS SI SS &S 
18 18 89 Ys 1e9 18 (© 18 189 189 19 «198 
Q2 4 WI 3s I |e ee Se Se Co SS HO 
30 20 50 @ Sa pe 8 © we mo 
Se se ¢2 22 8 8 88 SS $8 8S ES of IF 
1 22 22 22 22 82 Sl Se fe ee Se oo is 
Dd Ah Gd ~I53 23 SS 6S SS OS SS 
Fed fF Ea ee $s CO OF BO AA BO o § 
it j8 i8 18 18 1 189 19 189 19 19 «198 g 
iow. 32 3 Oe BO wo ee we eo oo | 8 
Da] > oo 5 oe @ os 5 oe 8 Sw |S 
#3 23 $8 28 Ss SB $5 SP SS SB SB 
i233 a re or © OO OO ee ©o ee 
ba & i o ow eo 2 — eS) é @ 
Fo bo Sh ae Oh me = S Oe Se we 
i9 fe 189 18 18 1 ie9 :-8§ 19 19 198 19 
j2 33 22 3s ez |e Se ee se ee co oO |e 
Dp an 2H OH SE 2 ete R wo oe woe 
2 oe 68 $8 85 & Ba $$ SN SS wo mo 
ve) BP or Be ate > a AY Bb eh ae 
4 'e@ ‘oe 6 ‘s a 'S '&© 'S 'S 'S 
os + Cy © -> 8 aA @ vig 
je i289 18 je 189 18 189 18 18 18 18 18 |g 
23,2 ,S ,@ ,o wo ,Oo ,o ,o ,o ,o eo 
Pate De tat kat, Dat Se ee ha ee 
ae oe ee Ss £ 3 £ ¢ § 








THE VISIBLE SUPPLY OF COTTON to-night, as made up 
cable and ayy is as follows. Continental stocks, as we 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Mch. 9), we add the item of — rom 
the United States, including in it the exports of Friday only 
Stock at Liverpool......bal 815-000 1,812,000 1 211,000 
Vv cocece : ° ’ A ’ ’ 
Stock at London............ ot 3,000 9,000 3,000 

















Total Great Britain stock. 618,000 1,821,000 
Stook at Hamburg 17,000 000 
Stock at Bremen - 262,0 

at 2,000 
Stock at Rotterdam... seb 200 
Stook at Antwerp ° 3,000 
Stock at Havre... ............ 259,000 
Stock at Marseilles ,000 

45,000 
«ab 1,000 





Total Continental stocks.. 674,200 
Tetal Euro stocks. ...1,292,200 
India cotton afloat for Europe x 
Amer. cotton afloat for aby ed 578,000 
Brazil,éc.,afit.forE’pe 46, 
United States ports.. 949,' 
Stock in U. 8. interior fowns.. 426,148 
United States exports to-day.. 8,279 


Total visible supply....... 3,330,617 
os above, totals of American and other descriptions are as follows: 





























































































































li 1 stock.........bales. 504,000 1,689,000 1,090,000 1,211,000 
Continental stocks...-.. ...... 649,000 '920,000 °734,000 °514,000 
American afloat for Europe... 78,000 366,000 578,000 4, 
United States stock............ 949,990 736,484 1,128.481 814,326 
United States interior stocks. 426,148 461,869 459,186 323,319 
— States exporteto-day.. 8.279 12,149 20,980 24,413 
tal American.......... ad d , 

a erican veaggee 3,115,417 4,235,501 4,010,597 3,221,063 
Liverpool stock............. ees 111,000 123,000 121,000 172,000 
London stock... 22022202" 3,000 9,000 3,000 4,000 
fndia afloat fe ee econ nnneene 25,200 49, 34, 72,300 

oat for Europe ...... . 380 i ,000 130,000 

Egypt, Brazil, &c., aa 46,000 tye $ar00% 38/000 

Total East India, &....... 215,200 349,300 276,300 434,800 
se ae Pastssnaced 8,115,417 4,235,501 4,010,597 3,221,063 

le supply....... 3,330,617 4,584,801 4,286,897 3,655,363 

iiddling Upland, Liv 1.. 5lbvgd. = Big. $3ga. ° 315;,d. 
dling Upland, New York.. 994d. 67160. 63 60. 740 
Eeypt dy eie§ Liverpool grea ents oa. Saied 
Peruv. Good, Liverpoo’ a . 6a. 6%. 
Fine, Liv 1 5164. 30a. Sigd. 315,04 


Tinnevelly Good, Liverpool... 57,4. 31 \ggd. B%d. —-331god. 
(t@™ The = into Continental ports the past week have 


been 81,000 

The above es indicate a decrease in the cotton in 
sight to-night of 1,254,184 bales as com with the same 
date of 1899, a loss of 956,280 bales from the corresponding 


date of 1898 and a decline of 324,746 bales from 1897, 





























































































































for the week and since ber 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1 is set out in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 55,165 bales, and are to-night 35,721 
bales Jess than at same period last year. The receipts at all 
towns have been 18,866 bales Jess than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from te hic 
reports Friday night. The results for the week 
Mch. 9 and since Sept. 1 in the last two years are as follows. 


1899-1900. 1898-1899. 








March 9. 
Since Bince 
Week. | Sept. 1. Week. Sept. 1. 





Chi 

Vid Bt. LOWS none co0e eres ccenes| 18,102) 713,381) 16,157) 789,124 
Via Oairo...... ecenes seocas x 6,845 
Via Paducah...... i: © ecese cone 386 9,919 519) 16,464 
Via Rook Island... ........ sass 54) 11,614) 928) 42 
Via Louisville... secess cooscee-| 3,530) 192.105) 4419) 151,956 
Via Cincinnati...... ....sccsese-| 3,902) 120,195) 3,304) 129,257 
Via other routes, &6......-.-0--| 3,389) 242,91¢) 4,454) 123,144 


Total gross overiand..........| 35,39 “Ta 36,626)1,597,532 





Oeduct sh: 

er to N. Y., Boston, &c..; 9,142) 222,001) 13,520| 421,587 
Between interior towns......... 531) 70,633) 1,574) 29,435 
Inland, &., from South.........| 2,653) 75,04 4,319| 54,976 


Total to be deducted......0c--| 12,326) 367,674) 19,418} 505,998 


Leaving total net overland*..! 23,072/1.11°,211| 17,213/1,091,534 
* Including movement by rail to Canada. 

The fo ping Sores that the week’s net overland movement 
this year has n 23,072 bales, against 17,213 bales for the 
week in 1899, and that for the season to date the soureme net 
overland exhibits an excess over a year ago of 27,777 


1899-1900. 

















1898-1899. 





Pf ht and Spinners’ 
_— Takings. 





Week. | Sept 1. | Week. | dee. 


Receipts at ports to Mch. 9....... 153,155|5,659,181 86,913\7,316,429 
Net overland to Mch. 9............ 23,072.1,119,311) 17,213 1,091,534 
Southern consumption to Mch. 9.. 31,000, 792,000; 26, 


Total marketed.......... s-se«.207,227|7,570,492/130,126 9.149.963 
‘uterior stocks in excess.......... *55,165, 182,965; 8,428 357,750 


Came into sight during week.|152,062,  _.. ... 188,554) _........ 
Total in sight Moh.9..........|  ...... 17,753,457]... 9,507,713 
North’n spinners tak’gsto Moh 9.) 55,7521.939,921| 42,7561,760.412 
* Decrease during week. 

In 1898 the week’s movement into sight was 175,441 bales; 
in 1897 reached 84,899 bales; in 1896 was 82,289 bales, and 
in 1895 was 122,990 bales, The totals since Sept. | in tae same 














ears were 9,720,375 bales in 1897-98; 7,617,718 bales in 1896-97; 
,181,876 bales in 1895-96 and 8,800,463 bales in 1894-95. 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 


ow are won Se een of middling cotton at Southern 











and other principal cotton markets for each day of the week, 
end ON ON— 
Week ending| _ CLOSING QUOTATIONS FOR MIDDLING COTT! 

March 9. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 931¢ 91g 91g 919 94 9% 
New Orleans) 933 9716 91g 933 918 91g 
Mobile ...... 9% 9 9g 9716 9516 9314 

---| 938 938 9716 Di¢ 9% 94 
Charieston..|; 91, 93g 91 91g 938 9% 
Wi m.| 9 9% 9% 91g 9 91g 
Norfolk ..... 9g 91lig 913g 91346 958 95g 
Boston.. .... 9 Dlig 9131¢ 91316 958 91g 
Baltimore 95, 97%, 97%, 97%, 9% 95g 
Philadelphia} 915;g | 10'14 10lig 97% 9% 91344 
Anugusta.... 94 95g 95, 919 91g 93g 
Memphis... 91g 914 93g 93 91g 91g 
St. Louis... 9% 9514 93g 938 9516 9% 
Houston.... ylg 9 91g 91g 93, 914 
Cincinnati..|; 9 9 95g 95, 958 95g 
Louisville...! 9% 914 91g 958 958 95g 























The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 


Athens........ - 9% |Columbus,Miss 9% | Nashville...... 
Atlanta........ 81),, | Eufaula........ 9 Natchez ....... 815i 6 
Charlotte ...... 91g | Little Rock.... 87% | Raleigh ....... 9% 
Columbus,Ga. 8% |Montgomery... 9 Shreveport.... 8% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 














Week | Receipts at the Ports |St’k at Intertor Towns.| Rec’ptsfrom Plant ne 
Bnding— | 1900. | 1899. | 1803, | 1900. { 1890. { 1898. | 1900. | 1699. { 1698, 
Feb. 2 ...|217,451|176,413|228.128|698,080/599,918] 569,261] 179,453] 151,069] .01,409 





212,421 | 126,479) 200,866/656,649 | 531,000 / 568,555) 176,040) 57,661)190,170 
40,571) 167,846 


- 9... 
“ 16 ...|104,579) 72,150) 135,183/594,682 | 499,421 | 540,768) 132,562 





























* 28 ...|170,701| 82,675| 162,474/584,809| 467,308) 611,247 /119,878) 50,862) 132.953 
Mech. 2 .. |157,636) 91,128/160,717/481,313 | 458,441 | 488,884 /104,190) 77,171)128,314 
se? 158,155! 86,913'160,221/426,1461461,889/459,136! 97,990! 95,841/120,513 





The above statement shows: 1.—That the total receipts | y 


from the plantationssince Sept. 1, 1899, are 5,842,146 bales; in 
1898-99 were 7,704,179 bales; in 1897-98 were 8,088,453 bales. 

2.—That although the receipts at the outports the past 
week were 153,155 bales, the actual movement from planta- 
tions was only 97,990 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the 
plantations for the week were 95,341 bales and for 1898 
they were 120,518 bales. 

WEATHER REPORTS BY TELEGRAPH.—Onur telegraphic re- 
ports this evening indicate that rain has been quite general at 
the South the past week, and that in some sections the pre 
cipitation has been rather heavy A number of correspond- 
ents state that wet weather has interfered with preparations 
for the next crop. 

Galveston, Texas.—We have had a trace of rain on one day 
during the week. The thermometer has averaged 59, the 
highest being 68 and the lowest 50. 

Abilene, Texas.—The week’s rainfall has been inapprecia- 
ble on two days. The thermometer has averaged 53, ranging 
from 36 to 70. 

Corpus Christi, Texas.—Rain has fallen on one day of the 
week, the rainfall reaching four hundredths of aninch. The 
thermometer has ranged from 56 to 72, averaging 64. 

Palestine, Texas.—There has been rain on one day of the 
week, the precipitation reaching twenty-four hundredths of 
aninch. Average thermometer 60, highest 78, lowest 42, 

San Antonio, Texas,—Rain has fallen on two day of the 
week to the extent of forty-two hundredths of aninch. The 
thermometer has averaged 61, ranging from 46 to 76, 

New Orleans, Louisiana.—The week’s rainfall has been 
twenty-eight hundredths of an inch, on one day. The ther- 
mometer has averaged 62. 

Shreveport, Louisiana.—It has rained on two days of the 
week, the precipitation reaching one inch and thirty-six 
hundredths. The thermometer has averaged 55, ranging 
from 85 to 74. 

Leland, Mississippi.—It has rained during the week to the 
extent of one inch and eighty hundredths The thermome- 
ter has ranged from 32 to 66, averaging 52 9. 

Columbus, Mississippi.—Plantation holdings of cotton are 
very light. We have had rain on two days of the past week, 
to the extent of two inches and twenty hundredths. Aver- 
age thermometer 60, highest 78 and lowest 30. 

Vicksburg, Mississippi.—There has been rain on one day of 
the week, the precipitation reaching one inch and fifty hun- 
dredths. Thethermometer has averaged 58, the highest being 
74 and the lowest 44. 

Meridian, Mississippi.—Rain has fallen on three days of 
the week. The continued wet weather prevents plowing 
sow delays preparations for planting, which will consequently 

ate, 

Helena, Arkansas—Farm work is making slow progress. 
Rain has fallen on two days of the week, to the extent of 
eighty-eight hundredths of an inch. Average thermometer 
40, highest 65, lowest 34. 

Memphis, Tennessee.—There has been rain on two days 
of the past week, the precipitation reaching forty-four hun- 
dredths of an inch. The thermometer has averaged 48'9, 





the highest being 64:8 and the lowest 31. 





Nashville, Tennessee.—We have had rain duri 
to the extent of three inches and nine hundredths "= ; 
thermometer has averaged 47, ranging from 82 to 62. — P 

Mobile, Alabama,—Farm work has made little progress 
having been considerably delayed by too much rain : 
has jew 3 me ~~ Big ¢ Ha week, the rainfall reaching 
ninety-seven hundr of an inch, The 
ao from 38 to Ae averaging 58. shermometer ligs 

ontgomery, A ma.—The country is bare of 
Planting preparations have been interfered with Ae ‘ion = 
rain recently. We have had rain on two days during the 
past week, the rainfall being seventy hundredths of an inch 

Selma, Alabama.—We have had rain on three days during 
the week, the precipitation reaching eighty-one hundredths 
ofaninch. The thermometer has averaged 54, the highest 
— 76 ~— the lowest a 

avannah, Georgia.—We have had rain on one da 
the week, the rainfall being thirty hundredths of yaoi 
The thermometer has ranged from 37 to 71, averaging 56, 

Augusta, Georgia. —The spring is rather backward. There 
ov —_ Regs = oo pp _ week, the precipitation 

ing twelve hundr sofaninch. Average ther 
58, highest 72 and lowest 32. , etiam 3 

Stateburg, South Carolina.—There has been rain on two 
days during the week, to the extent of thirty-three hundredths 
ro m4 ao The thermometer has averaged 60, ranging from 

0 75. 

Greenwood, South Carolina.—Rain has fallen on one day of 
the week, to the extent of eighty hundredths of an inch. The 
thermometer has ranged from 37 to 60, averaging 48, 

Charleston, South Carolina.—We have had rain on one 
day of the week, the rainfall being thirty hundredths of an 
inch. The thermometer has averaged 56, the highest being 
72 and the lowest 38. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 











8 o’clock March 8, 1900, and March 9, 1899 
Mch. 8, 00. | Mch. 9,'99, 

Feet. . 
New Orleans........... Above zero of gauge. 10°2 12:2 
Memphis............... Above zero of gauge. 180 311 
ashville..... --Above zero of gauge. 16°2 37°2 
Shreveport Above zero of gauge. 6:0 56 
Vicksburg... ....2-.c000 Above zero of gauge. 29°0 360 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Mch. 8, and for the season from Sept, 1 
to March 8 for three years have been as follows: 





1897-98. 















































1899-1900. 1898-99. 
Receipts at— Since Since Since 
Week. | gept.1. | Week. | gepi.1. | Week. | gepi.1. 
Bombay....... 27,000} 670.000 88,000/1,133 000) 57,000) 638.000 
For the Week. Since September 1 
ta Great | Oonti- Gr 0 
ea eal lonti- 
Britain.) nent. | Total. | Britain. | nent. | Total. 

Bombay— 

1899-’00../ ...... 1,000 1 he 7,000 37,000 

1898-99 .|_ ...... 16,000 | 16,000 3.000 | 227,000; 230,000 

1897-98..| ...00- 12,000 | 12,000 2,000; 112,000; 114,000 
Calcutta— s 

PTs! ~ cocest tT *‘cecene'| ' Uscoee 1,000 7,000 8,000 

1898-99...)  -..06 e 1 cecoce | seccce 2,000 14,000 16,000 

et tie te ee, eas ar aes 2,000 9,000 11,000 

1899-00..| ...... 1,000 1,000 1,000 3,000 4,000 

1898-99..| ...... wores | * senene 2,000 15,000 17,000 

1897-98...) ....0- 1,000 1,000 2,000 7,000 9,000 
All others— 

1899-00...) .....2 3,000 3,000; = .noane 21,000 21,000 

1898-99..| ...... 3,000 3,000 4,000 55, 59,000 

MPM cscs dk ceades 1 Geeree 10,000| 24,000; 34,000 

fotal all— 

1899-00...)  ....0 5,000 5,000 2,000 68,000 70,000 

1898-99..| ...... 19,000 | 19,000 11,000| 311,000} 322,000 

1897-98...) ...... 13,000 | 13,000 6. 152.000 168.000 














According to the foregoing, Bombay appears to show 4 
decrease compared with last year in the week’s receipts of 
61,000 bales. Exports from all India ports record a loss 
of 14,000 bales during the week and since September 1 show 
a decrease of 252,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON. 
Througharrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpooland Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years, 






































Alesandrie, Kovet, | 199.1900. || 1998-1899. | 1897-98. 
Receipts (cantars*)... | 
This week........ Fae 95,000 120,000 175,000 
Since Sept. 1........ 6,914,000 | 5,113,000 5,919,000 
This | Since Thie | Since || This | Since 
" 2: 
week. | Sept. 1. || week. | Sept. 1.|| week. | Sept. 
rts (bales)— 
‘0 Liverpool........ 7,000| 325,000 | 10,000 |229,000)|10,000| 272,000 
To Continentt.......|16,000|309,000'|14,000| 224,000||13,000) 273,000 
Total Europe...... 23,000 63 1,000 |24,000] 453,000/|23.000!545,000 








° cal vs as. 
+ Of which to America in 1899-1900, 6¢,034 bales; in 1898-09, 
30,110 bales; in 1897-98, 35,578 bales. 
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This statement shows that the receipts for the week 


ending Mch, 7 were 95,000 cantars and the shipments to 


all Europe 16,000 bales. age : 

MARKET.—Our report received by cable 

Peony from Manchester states that the market is firm for 

arns and quiet for shirtings. The demand for yarn is poor. 

We give tne prices for to-day below and leave those for 
previous weeks of this and last year for comparison. 


fie whole oouatry, yuri eems pose that some stlar Pooneme 
© whole coun ut it seems 8 
non may be more widespread than I have hitherto believed | possibile. 
I was much surprised to find this man unable to name any (even 
alleged) cause of the falling off, as he is an old and experienced 
lanter, and a farmer. Nor can I myself discover any either in 
Pais case or others which have come before me. I do not intend to 
make any second estimate, but I think it due to my frends to admit 
that I fully acknowledge that my system, although carried out as 
faithfully as in all previous occasions, has this time unaccountably 
failed. You know, however, that since November 1 have never 





























1900. 1899. 

814 lbs. Shirt-| Cott’n 822 0 814 lbs. Shirt-| Coti’n 

328 Cop. common| Mid. OP. ings, common) Mid. 
ioe | finest. | Upids| Twist. to finest. | Uplds 

d. a. | a. 8. a—1d @ fe @ 62.4) & 

@8 0 | 4% [5% @6% |4 1190610 | 3% 
Feb. 27% Oo et 28 3 | 5839 (5% 06% (4 140610 | Sila, 
“ 16\7% @8'9 |5 6 @8 41g} 5339 |5231¢@65 |4 11906 1019 3716 
“ 23\7% @8% |5 §& @8 41%9| 51g [513;,@65q |4 119061019) Bilgq 
Mol-2\8% 09 |S 608 6 | 5% |5% O6lligid 2 @G1L | 31539 
« §9'85;,09% |5 64928 7 515g0/515),-611;¢14 2 @611 8116 





Sea IsLaND CoTrron MovEMENT.— We have received this 
Friday) evening by telegraph from the various ports the 
Getaile of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Mch. 9) and since 
Sept, 1, 1899, the stocks to-night, and the same items for the 
corresponding periods of 1898, are as follows. 


1899-1900. 1898-1899. Block. 























Receipts to Mch. 9. | Thig | Since | This | Since 
week. | Sept. 1.| week. |Sept, 1.| 1900. | 1899 
-.ccceerereee| 984] 70,094] 386) 49,384/12,068| 9,222 
pote really icacatcetatin 527, 067| 847) 2,131 
Florida, &6....---. -«- "| 105} 16;700| ....| 6,511} 801/ 1,115 
Total ...-...------. | 493] 94,821! 353) 60,962/14,616/12,468 











The exports for the week ending this evening reach a total 
of 1,630 bales, of which 1,630 bales were to Great Britain, -— 
to France and -— to Bremen, and the amount forwarded to 
Northern mills has been 815 bales. Below are the exports 
for the week and since Sept. 1 in 1899-1900 and 1898-99. 


Week Ending Mch. 9.| Since Sept. 1, 1899. | North’n Mills, 

















Exports 
from— | Great | Fr’ne Great | Fr’nce Since 
ritn.| de, | Total.|Brivn.| de, | Total.| Week. | gont1, 
Savannah...| 1,630) ..... -| 1,630/29,161) 3,156)32,317 700/21,520 
Charl’t’n,&o| ...... cocene| cecwes| 29706) coccec| 3,706 10} 1,231 
Plorida, &6.| ......| s...0- eocees| sovses| secws.| socece 105/16,593 
New York..| ...... vested] seseue 1,939) 3,746) 5,685) ......| -s.a0- 
BOstOD . ....| scccec| soccce| sowces| eocece ecewe. | cocces ecccece| cvcese 
pe Pee Eee as} <coond] csecse sdaneel | cenninn ecsase | casene 
Total ..... 1,630) fee 1,630/33,806| 6,902|40,708) 815/39,334 





























Total 1898-9} 599) 25) 624'17,595) 7,688/25,283! 1,280/30,525 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and somesmall amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘Shipping News,” on a subsequent page. 

Quotations Mch, 9 at Savannah, for Georgias, extra fine, 
18c.: choice, 1814c.; fancy, 19c. 

Charleston, Carolinas, medium fine, 18c.; fine, 19 to 20c.; 
fully fine, 2114 to 28c. 


New ENGLAND MILL SiruaTion.—Reports from Fall River 
are to the effect that the price of regular 64x64 print cloths 
was advanced on March 2 an eighth of a cent, to 84¢ cents. 
All other goods controlled by the selling committee have also 
been marked up on the new basis. This is the second advance 
of an eighth of a cent in less than two weeks, the previous 
change having been made Feb. 19. The quotation is now 
higher than at any time since April, 1893. 


Mr, NEILL ON THE CoTTON Crop.—Messrs. Neill Brother’s 
February circular contains the following letter from Mr. 
Henry M. Neill, dated at New Orleans, February 1. 


T have told you for some time that I was fo: ced to fear, if not to abso- 
— Mayne pes that my usual system of judging the probable crop by 
a = — © and continuous study of the weather—say the temperature 
Fe - — which it had oxpectenesd throughout the cotton States— 
= a ae. aided by all the (comparatively few) reports any one 
— can ge + to the appearance of the individual crops which he had 

— ) could know about, over so enormous an area, had for twenty 
Fb yoda _ pproximately right, and afforded me good grounds for 
oan ten 0 3 hy it has now failed I could not discover, and can- 
ae, = fo ut I have latterly heard of many remarkable cases of 
bran . ng results in the final counting-up of individual crops. Of 

crt ae ‘0 preys is my latest example. It refers to a good average 
pe woes om me o pee acres in Alabama, partly rich river bottoms and the 
ana _— ame. The latter was fertilized as usual, but the former 
389 balee es ertilizers. The owner of this plantation last year made 
ploked mt ye this year only 270 bales (23 per cent less), every bale 
ery ane. The remarkable thing about this man’s report is 
abietns ae ~~ and insists that the season was exceptionally favor- 
OS thomanne “ed than last year, and that down to the 1st of September 

A, oug . . or better than last year’s, and was certain the year’s 
ae dn? aged at least 11 miilions, and that it looked better all 
bied. aot ar C) : no drought, no worms, no disaster or setback of any 
qmsoune ot ia © could judge by appearance. He worked the same 
tee eet sian or On the sawe acrés and with the same fertilizers, had 
23 per sm . Dg season he ever knew, and yet the result is a loss of 
aakod fora’ and just about the same on bottom and hill lands. When 
eon ana a aaeecetion of @ cause he simply replied he was quite at 

babi ° only suggest that it was not @ coiton year. We shall 
wre : y —ve to accept this explanation as the best that can be got. 
ften hears the same of good or bad fruit years—apples, peaches, 





re- 
ded to be any authority at all as to this extraordinary crop, which 
has been an entirely exceptional one. The later accounts have also 
shown that more damage was done by the November frosts, stopping 
the second growth in Texas, than I or any one else had thought pos- 
sible at so late a date. 


EayptTian Crop.—Mr, Fr. Jac. Andres has the following 
mail advice under date of Alexandria, Feb. 10: 


Arrivals so far are 5,500,000 cantars and about 1,250,000 more 
remain in the interior. Prospects for next crop are very bad, All 
Sepente on the early or late rise of the Nile. Precautions have been 
taken to save the cotton crop, but for the next three or four months 
uncertainty will prevail. Early and heavy rains in the “lake regions’ 
on the upper Nile v ould avert great disaster to crops in the Del 


The “Official Journal” of the Egpytian Government con- 
— its remarks on the Nile water supply of 1900 as fol- 
Ows: 


Next to rotations the most important step toward saving the cotton 
crop, or a portion of it, will be tbe prohibition of irrigation of “Sharaki” 
lands (for the Dhurra sowings) until the rising flood brings down suf- 
ficient water to permit of irrigating them without detriment to the 
area under cotton. In a year like the present it will be advisable for 
all proprietors to plant their cotton at as early a date as possible con- 
sistent with climatic conditions. Itis most desirabie that the young 
plants should be in an advanced state of growth before the period o 
scanty water supply shall arrive. The stronger and more vigorous 
the seedlings are the mere likely they will be to stand the inevitable 
want of water. Further, it will be as well to get the crop planted 
while there is ajsufficient supply of water available. It may not be out 
of place here to warn preace that nothing can be more deleterious to 
the cotton plants which have survived a long and continued drought 
than to drench them with water immediately upon the arrival of the 
flood. Such a measure would have an effect very similar to that of giv- 
ing too much water at first to a man who had been suffering from long- 
continued thirst, and great caution should be used in the first water- 
ings given to the plants after the supply in the river has been 
increased. The Irrigation Service has been frequently requested to 
give its opinion as to the probable out-turn of the cotton crop in 1900. 
Any forecast of the kind would be impossible to prepare and would 
be manifestly eye as nothing can at present be known re, - 
ing the level to which the river may eventually fall. For the infor- 
mation of those desiring to make estimates for themselves it may be 
stated that the out-turn for the two worst years yet known was as 
follows: In 1878, 1,680,595 cantare; in 1889, 3,200,000 cantars. It 
is evident that agriculture in Egypt must pass through a severe strain 
during the next few months; yet it cannot be asserted that the situa- 
tion is as yeta desperate one. A cessation in tha present rapid flood 
of river levels and the arrival of an early flood would tend to oo 
alleviate the difticulties of irrigation. ther or both of these tay - 
bilities may yet happen, and although it is neccessary to provide for 
all possible contingencies, there is no need to anticipate evil and to 
paint the future in gloomier colors that the facts warrant. 


THE Exports or Corron from New York this week show 
an increase compared with last week, the total reaching 
21,077 bales, against 15,717 bales last week. Below we give 
our usual table, showing the exports of cottonfrom New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1899, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF OOTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1899. 














Week Ending— Same 
Ezported t dines | Period 
eported to— Feb. | Feb. | March| March mee | previous 
16. | 23. 2. 9 Sept. 1. |~ year. 
Liverpool ....... —— 84} 1,210) ...... 5,551} 60,449) 164,100 
Other British ports | 1,242| 3,101} 772} 697) 25,366) 54,750 


aS am enes | “cegmes | om: cue 


Tor. To Gt. BRIT’N| 1,326] 4,311] 772| 6,248) 85,815| 218,850 





Havre........ ....--. | 3,374, 478 700} 612) 25,854) 19,296 
Other French ports. | ......| 25C) swans | eaeee: 776 ,858 

ToTAL FRENOH... | 3,374, 728| 700} 612) 26,630) 21,154 
Bremen..... sc écatcee 2,424; 706) 3,247 681; 41,178) 60,807 
HambDUrg..ceccceccce 862! 1,637) 1,161) 1,993 7,107 12,401 
Other ports...... avon 924! 1,164) 2,353) 3,722; 16,941) 27,951 








Tor. toNo.Euror?| 3,710] 8,507| 6,761| 6,396] 65,226) 101,159 


in, Italy, &o..... | 2,003/ 2,846] 5,684| 5,121| 36,900; 55,442 
ae 2'084| 2,300] 1.800] 2,700] 16,046 "220 


TOTAL SPAIN, &0..| 4,087 4,646 "7,484 “7,821 52,046 ~ 55,662 





GRAND Torat....|12,497113,192'15,717'21,077| 230,617] 396,835 
Tue FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since Sept. 1, 1899. 























New York. Boston. (PHILADELPH’A BALTIMORE. 
Receipts 


‘rom. | This | Since | This | ince | This | Since | This | Since 
week. | Sept. 1.| week. | Sept. 1. | week. Sept. 1.| week. | Sept. 1. 














N. Orleans...) 18,248] 100,210) ......) sesseeee| seeeee ee ee | eweeeees 
Texas. 6,821| 120,621) ......| 64,504) ...... } cccccesel seases | eesaeee 
Savann’h &c| 8,480} 124,743) 6,717) 139,592) ......,  .......- 7,67u; 61,178 
Mobile... | cseeee WEPTE, cnacae! Sncscees] cevacel occcécncl sacsagl ccaseann 
Florida ... seccee WORN: catboal “Gienccial <eoenel | cecdgesc | eeneel oueeane . 
Bo. Carolinal 2,271) 2% 0@B .ccccs| GBGIO) .cccce} cccaccaf coccee oh daesad ° 
No. Carolina} 1,200 GLOW) .cccee| cececcce| cecces| cecescee] seocees | saseceee 
Virginia... 103} 15,48¢ 951; 12,120] 13,000) 89,000 
North. ports} 663) 1,416) ......| 106,313) ...... L .ccedalel, sadied | yeaaews 
Tenn., &c. 5,223) 39,651 998, 38,24¢ 10a} 71,154 
Foreign.....| 320} 20,872) 124) 80,109) ...... ER ie te | sees en 
Total...... $7,136) 666,825) 11,388 557,366; 1,049) 60,360) 21,681) 211,832 























Last year .. | 24.057! @8%,112| 12.959| 799.250] 4.121! 42.41] 8.083! 258,614 





| 
| 
| 
| 
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Jure Betts, Baaccine, &c.—There have been practically 
no transactions in jute bagging during the week under review 
and prices are nominally unc oe at 6@63¢c. for 134 lbs. 
and 64,@61{c. for 2 Ibs., standard grades. Jute butts con- 
tinue extremely dull at 1'05c. for paper quality and 15gc. for 
mixing to arrive. 

Suirrina News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 150,091 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: 
Tolal core 















New YorxK—To Liverpool, per steamer Cevic, 5,551..... ..... - 5,551 
To Hull, per steamer Colorado, 657............--- 657 
To Manchester, per steamer Herschel, 40 40 
To | ateaad per steamers Ben Corlic, 112. e132 
To Bremen, per steamer Saale, 681....... LF 681 
ba | Homabers, per steamers Pennsylvania, 1,210....Thorn- 1998 
ey, 783........- ele LR LS I AREAS Sap ALE 4 
To ‘Katwerp. per steamer Southwark, 3,722..... RAE ELS 3,722 
To Genoa, per steamers Eros, 2,391....Kaiser Wilhelm II., anne 
Thro SG. alba > 2 et Ces i Sa ‘ 
To Naples, per steamer Kaiser Wilbelm II., 495.... 495 
To Japan, per steamer Indrani, 2,700 (additional). -- 2,700 
8—To Liverpool—March 2-Steamers Floridian, 
EE: ANNO, Boo vcncnccanscccecessenersenabscose 9,668 
Rotte —March 6—3teamer Paddington, 1,036.... 
March 7—Steamer Ethel Radcliffe, 450.......... iphones 1,486 
To Lisbon—March 8—Bark Atlantico, 400...............-... 400 
To Barcelona—March 5—Steamer Martin Saenz, 4,450. ... 4,450 
To Genoa— March 7—Steamer Citta di Palermo, 10,237..... 10,237 
To Trieste—March 3—Steamer Aquileja, 1,300. a as »300 
To Venice—March 3?—Steamer Aquileja, 2,‘ 51. - 2,651 
To Fiume—March 3 - Steamer Aquileja, 200........ i. 20 
To Japan—March 8—Steamer Almond Branch, 6,151....... 6,151 
GaLvgestoN—To Manchester—March 6—Steamers Ainsdale, 
SE SERRE <i cnnmandonbe- débenKbaneidéineeroniere er 10,629 
% Bremen— March 5—Steamers Skandia, 13,910....Tasso, 91.998 
ginine Peebles tutiipe stein bs batennipeesntseasecens: BO 
To Hamburg—March 2—Steamer Golden Cross, 950........ 9°0 
coLa—To Bremen—March 8—Steamer Upland, 4,850.... 4,850 
SavVaNNaH—To Manchester—March 7—Steamer Yeston, 4,9: 
upland and 1,630 Sea Island...... PREPS Pe nadaremtine 6,533 
To Bremen—Murch 8- Steamers Leven, 7,355; Livland, 
Se cgdaniinchibibapnisSionephensebhn Seutenem pifnie séds count upe 13,613 
To Genoa —March 2—Steamer Linda, 7,050 ...........-...-- 7,050 
BRUNSWIOK—To Liverpool—Mch. 5—Steamer Avonmore,4,498 4,498 
To Manchester—March 2—Steamer Lochmore, 6,146..... -- 6,146 


- N—To Manchester—March 6—Steamer Gladestry, 6.721 
4 pe wee conse cocccececececocconecces sesssone wecces sone: coce é 

Ngwrort NEws—To Liverpool—March 3—Steamer Samoa, ‘ioe 
‘To Liverpoo i—March 6—Steam mer Sagamore, 352... 352 
To Yarmouth— h 6—Steamer Boston, 63............--- 63 
Bau l—Feb. 28—Steamer Vedamore,1,329 1,329 








To Bremen— March 3—Steamer Munchen, 2,797.........--. 2,797 

To Hamburg—March 3—Steamer Belgravia, 2,979.......... 2,979 

To Rotterdam—March 1—Steamer Ve: 0, 200...... bone 200 

To Antwerp—March 1 -Steamer English King. 450. ..ccvoce 450 

PORTLAND, MzE.—To Liverpool—Mch. amer Dominion,729 729 
San FRancisco—To Japan—Marvh 7—Steamer America Maru, 

fC) RS aguieiniathy hegre OLLIE EN ST POET PE ROE ON 1,118 

Total Nushbustinests SUR 





The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. .: : 
Great French Ger- —Oth.F’rope— Meztco. 


Brit’n. ports. many. North. South. dc. Japan. Total, 
12 2,67 vesece 2,700 21,077 


orin. 
New York. 6,248 6 3,722 5121 
N.Orleans. 9,668 ..... bd aeeeie 1,486 19,238 

















Galveston. 10,629 22,186 dish adel 

Pensacoia. .....- eee 

Savannah.. 6,533 - 13,613 7,050 

runswick 10,644 ec seeee . eccece i 
Charleston 6,721 ...... ...... poshéd, fences ‘soclle SEE 
N’p’t News ep eeragresers jai Gbedieh  pmbbed , sani 2 228 
Boston .... , See ae > senior einen SS - sconce 415 
Belinere. «1,390 wuccae 8,776 (CED cescce ccocce coccee 4700 
Porti’d, Me TEP weliibe. sekebe  btbbed. Ghiuigl - bpmbw:eekene 729 
nd. ndnmend: oxemte- bunewe scbeiitas-deesbieaae ap aneiage & | 





Total.... 53,081 612 49,099 5,858 31,409 63 9,969 150,091 
To Japan since Sept. 1 shipments have been 13,141 bales 
from New York, 39,555 bales from Galveston, 35,359 bales 
from New Urleans, 9,650 bales from Pensacola, 14,352 bales 
from Savannah and 121,479 bales from Pacific Coast. To 

Cnina, 6,898 bales from New York, &c. 

Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, &c. 

GATE CiTy, steamer, from Savannah for Boston, ashore on the Long 
Island Coast, near Moriches. The steamer broke in tw» early in 
the week and cannot therefore be saved. The removal of cotton 
is going on slowly. About 700 bales of cotton yet in the vessel. 

PAUILLAC, steamer (Fr.), from New York, Feb. 5, for Havre, has not 
re — her destination. The cargo includes 1,356 bales of 
co 2. 


Cotton freights at New York the past week have been 


























as follows. 
Satur. | Mon. Tues. [Wednes. Thurs. Fri. 
Liverpool........ ¢| 88 33 33 | 33 | 83 33 
Havre......-.....¢.| 40* 40* 40* 40* 40' | 40* 
Bremen, May....c.| 35 35 35 85 35 35 
Hamburg........¢.| 35 35 35 35 | 35 35 
Amsterd c.| 35 35 35 35 | 35 35 
Rotterdam.......¢.) 35 35 35 35 | 35 35 
Reval, y.Hamb..c.| 50 53 53 53 | 53 53 
Do y.Hull...c.| 50 48 48 | 48 | 48 48 
Do y.Copen..c.| .... one esos | meee |) cone | ‘ina 
Genoa............ c.| 40-401] 40 40 | 871g! 37%9| 3739 
Trieste, direct...c.| 45 45 45 | 45 | 45 | 45 
Antwerp........d.| 44 lly, ll, leg lle, lly, 
Ghent,v.Antw’p d,| 13,4 13 4 18-4 | 18, | 38—, | 1894 





ing statement of the week’s sales, stocks, &c., at that port. 


Quotations are cents per 100 lbs. or fractions of a n r ib, 
* And 5 per cent. ” gercyoat 


LIVERPOOL.—By cable from Liverpool we have the follov - 

























































































Sales of the week.......bales.| 51,000} 53,000 ne 
Of which exporters took... '400| "3'000| “7900 18008 
Of which speculators took. 600} 3,000) ..... 4°500 

§ American. 47,00 48,000} 42,000] 57 000 

Actual 5,00 7, 9,000“ 4’00p 

Fo’ 86, 60,00¢ y 00) 

Total stock—Estim wocces 660,004 0,000] 615,009 
Of which American—Est’d.| 529,000) 543, 520, "000 

Total import of the week..... x 82,00( 5,000} 62, 
Of which American......--:| 74,000] _ 66, 63,000] 46’ony 

Amount afloat........ eo coonce|] 198, 214,000] 256,000 270,000 
Of which American...... ---|_157,000) 190,000) 230,000) 252;009 


Nore.—A re-count of the cotton stock at Liver ool, March 3 chowed 
a f 13,432 bales, mad fal P 4 
gain of 5,699 Egyptian and & loss of 6,748 oss 15,585 American, a 
The tone of the Liverpool market for spots and fu 
each day of the week ending Mch. 9 and the daily dora 
prices of spot cotton, have been as follows. 


Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday, 
———. 


Market, Fair Fair Good Fair 
1:45 P. m.(] Pbsiness | gemana. | Zarden’s-| aemang, demand, | busines 

















oing, 
Mid. Upl’ds.| 51539 51730 52139 5lg 51839 5l5gq 
Sales........ 12,000 | 10.000 | 15,000 | 12,000 | 15.000 | 10,000 
Spec. & exp. 300 1,000 2,000 1,000 1,000 1,000 
ene t St t | Weak I 
Market, f piry g ° Barely | > rong at | Weal A, 4 ey at A irreg. at 
1:45 P. M.§) ‘Vance. | 88dy- l'aavance, | decline, | decline” declan 


Market, ¢/ mxcited. |trregular.| Steady. | Steady. | Steady. Berd 

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause. unless otherwise stated. 





































































Sat. | mon. Tues, | Wed. |Thurs.| Fri, 

March 8 to * ~ ——ae, 
March 9 |\18%| 1 |1:45) 4 (1:45) 4 |1:45/ 4 (1:45) 4 1:45) 4 
'P.M.|P. M.|P.M.|P.M.|P.M.|P.M./P. M./P.M./P.M./P.M.|P.M. P.M, 
a@iai@diaiaia4laialalalala 

..|5 23/5 S015 32/5 32/5 36/5 945 25/5 22/5 21/5 2015 2015:4 

Feb.-Moh.. _.\5 19/5 2615 29/5 2915 38/5 81/5 22/5 20/5 18/5 17/5 19/5 18 
Moh.-April.'5 1216 2915 25|6 24/0 28/5 2615 1815 1515 14/5 12/5 1515.13 
April-May ..|5 11|5 1815 22|6 20/5 26/5 2315 15/5 11/5 11/5 0915 1215 10 
ay-June...\5 08/5 15/5 18\5 17/5 22\5 20/8 12/5 0915 0815 06'5 09.5 07 
June-July....|5 04/5 1215 1615 14/5 1915 17/5 09|5 06/5 0515 0315 0615 04 
July-Aug....|4 63/5 05/5 09/5 07/5 12/5 105 02/4 63/4 62/4 5914 62'4 60 
‘Ang.-Sept...|4 4014 47/4 50/4 47/4 48/4 46/4 41/4 38/4 36/4 34/4 3914 96 
Sept -Ock..../4 30]4 36/4 87/4 B9/¢ Sala B3l4 Zola 24/4 22/4 2014 241423 
Oot.-Nov....4 25/4 31/4 32/4 29/4 20|4 28/4 23/4 19/4 17/4 15/4 1914 18 
Nov.-Deo ... 4 24/4 20/4 80,4 27/4 28/4 26/4 21/4 17|4 16/4 15/4 17/416 
oe tine pate idee hE goose 4 25/4 20/4 16:4 14'4 12.4 16/4 14 

BREADSTUFFS. 


Fripay, March 9, 1900, 

A better tone has dominated the market for wheat flour, 
and in some instances prices have advanced slightly, 
A moderate volume of business has been transacted, as there 
has been more activity to the export demand, and local job- 
bers also have been better buyers. Reflecting a stronger 
turn to values for the grain, together with the improved 
demand, sellers have shown less disposition to force sales. 
City mills have had a moderate sale at ard prices. Rye 
flour has been in light demand, but well held. Buckwheat 
flour has continued quiet at unchanged values, Corn meal 
has had a fair sale at steady prices. 

Speculation in wheat for future delivery has been slightly 
more active and the tendency of prices has been towards a 
higher basis. Foreign advices have been of a more favor- 
able character, particularly from the United Kingdom, and 
the crop news from the winter-wheat belt also has been 
such as to cause shorts some uneasiness. Supplies in sight 
continue large, and the crop movement has been fairly fall; 
these factors, however, it is claimed by many, are offset by 
the low prices ruling. Furthermore, it is claimed that 
stocks in Europe are not heavy, and that it is only a question 
of time before there will be a revival of the export demand; 
in fact during the week there has been a better export trade. 
The large shipments from Argentine the past few weeks, 
which have been a factor against the market, are expected 
soon to show a falling off, and this has had itsinfluence upon 
the situation. Business in the spot market has been more 
active. Lisbon has been a buyer of No. 2 red winter, and, 
owing to light offerings, prices have advanced sharply. Ad- 
vices received from the interior have reported fairly large 
sales of wheat for shipment to the seaboard, a considerable 
percentage of which, it is believed, is for export. To-day 
the market opened easier under the large Argentine ship- 
ments, rallied and more than recovered the loss on the large 
shipments from the United States for the week, but agail 
reacted and closed slightly lower for the day under realizing 
sales. The spot market was firm but quiet, Sales for ex 
port here and at outports were 56,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 
fat. Mon. Tues. Wed. Thurs. Fr 
Cash wheat f. 0. b...... - 75% 75% 768 7738 783s ts 
Mch, delivery in elev.... 74148 735% 7438 74% 7642 79 
erage nace aS Fhe Sas iy 
Sept. delivery in elev... 72% 72 72% 72 72% 7% 
DAILY CLOSING PRICES OF NO, 2 SPRING IN OHICAGO. 
Sat. Mon. Tues. Wed. Thurs. nm 
Mayddivery ya sere: Git gam ce” aoe Som OS 
July delivery in elev..... 66% 6619 67 66% 674 8 
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i rn futures have been quiet, but the market has 
Pry fairly undertone, and prices have advanced. 
Immediately fo web our last, reported freer country 
offerings and estimate large reserves in farmers’ hand had 
a weakening influence and prices made a fractional decline. 
Subsequently, however, the country offerings fell off, and 
as receipts were — the market turned stronger, Sympathy 
with the advance in wheat also had a stren hening influence 
and prices advanced, with shorts moderate buyers to cover 
contracts. Business in the spot market has been only mod- 
erately active, but rices have advanced. To-day the market 
was firmer on onal country offers an‘ firm cash markets. 
The spot market was fairly active and higher. Sales for ex- 
port here and at outports were 600,(00 bushels. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
m me Se Re te 2s 
E i Bisccoce 
May ontrcey tn elev...-- 397%, 39% 40% 40% 40% 40% 
July delivery in elev... 40 39% 40% 40% 40% 41% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN OHLICAGO, 
aus, ek Bet Tee Mace ee 
May delivery in Glev-~-- oie 3453 35% 85435 35% 
Phy tt ay 35% 35% 35% 355 368 86% 
Oats for future delivery at the Western market have been 
quiet and prices have barely changed, with the tone holding 
steady. Receipts have been fairly full, but sympathy with 
the improvement in other grains has served to hold the mar- 
ket. The local spot market bas been easier. Export demand 
has been dull and there has been only a limited trade with 
local buyers. Offerings have been fairly full and prices have 
weakened. Today the market for futures was firmer, in 
sympathy with the advance in corn. The spot market was 
quiet but steady. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 

ran 8° HS TS Te ee Be 

t in elev...... 
No.2 “Ruder... ws 3 UM «(CSS «(CS 81% 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 

macy... oe He BS Be Bar oe 
uy delivery inclev 2. 22% 22% 22% 22% 22% 22% 
Rye has been dull, but with light offerings prices have 
held steady. Barley has been easier, with sales of feeding at 


lower prices. 
Following are the closing quotations: 
FLOUR. 
FIND... «00. sces -82 00 @2 25 Patent, winter....83 65 @3 90 
Su: Redes west 225 @250 | Citymills, patent.. 410 @4 40 


No. 2...... 235 @2 65 Ryeflour,superfine 3 00 @3 65 
Extra, No.1...... 255 @2 85 Buckwheat flour.. 165 @1 75 
1 SRE 290 @330 / Corn meal— 
Straights.......... 335 @3 70 Weatern, ete..... 210 @2 20 
Patent, spring.... 365 @4 30 Brandywine .... 220 @2 25 
(Wheat fiour in sacks sells at prices below those for barrels.) 
GRAIN. 
Corn, per bush.— 





Went, Bee 6. 6. Co. 6. 
Hi uth, No.1 78%4@80 Western mixed........ 404 @421g 
N’th’nDuluth,No.l 77%4@79 i ed. 40% @ 


Red winter, No.2. 76%@781 
H’d Manitoba No.1 78%4@80 











ies sthenonis 8 scasee soccssscO) MOORS 

No. 2 mixed. ...... 28144@29% State and Jersey...... @6 
No. 2 white........ 314923243 | Barley—Weatern........50 @53 
Feeding...... ...0« 2---42 046149 


@ For other tables usually given here see page 464. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., March 9, 1900. 

The cotton goods market has reached a stage where the 
division of opinion between buyers and sellers as to the 
validity of the latest advances in prices is quite marked, In 
one respect the latter have the best of the argument, that is, 
in ccnnection with spot goods, the market still being so 
poorly supplied in most descriptions that the advance: are 
secured, but in connection with future delivery business 
sellers have a more difficult task, The buyers are 
holding aloof from forward business at present prices 
in most staple lines the present range of values 
being in their opinion based solely upon the cotton 
situation and not warranted by the prospective relationship 
of supply and demand in goods. Sellers seem to be quite as 
willing as buyers to let later positions take care of them- 
selves, there being no pressure on their part to do business 
inthem. This week the advances in prices have been fewer 
in number than for some time past and with the exception 
of a rise of gc. in print cloths have not been important. The 
woolen goods situation is without change, men’s-wear fab- 
rics dull and dress goods in fair demand. 

WOOLEN Goops.—The market for men’s-wear woolen and 
worsted fabrics has ruled dull this week. There have been 
few buyers in the district and mail orders have been light. 
The results secured up to the present time in fancy worsteds 
of the finer grades have not been up to expectations, but the 
orders placed are expected to hold good, which is more than 
they have done altogether in the medium and low grades. 
Cancellations of the latter haye been unimportant this week 
and sellers are now hoping that buyers are through with this 
disagreeable manner of revising their purchases. The tone 


of the market is steady. Business in overcoatings has been 
on & limited scale at previous prices, but a fair demand has 
come forward for new season’s cloakings. Business in fancy 
woolen and worsted dress goods has been on a fair scale at 


4g | January 1, 1900, and for the corresponding pe 


firm prices. Staple dress goods quiet but strong. No change 
in flannels or blankets. 

DomeEsTIO Cotton Goops.—The exports of cotton goods 
from this oo Sa ior be Lear rer 5 oe 13,890 
packages, valued a , their destination to the 
points specified in the tables below : ing 























1900. 1899. 
Nxw YORK TO MaRcH 5 
‘ Week, | Since Jan. 1.|| Week. |Since Jan. 1 
Great Britain............ ..- 32 200 20 502 
Other European............ 40 166 31 142 
CIMEME cc ccatoetccoccoccecce | 7,047)  SS,548 Po dncce 52,109 
India.... 83 {a eae 708 
Arabia....... r ; Cilew, E. aaxcon 8,056 
Africa........ 199 1,001 46 2,133 
West Indies..............--. 291 3,896 625 5,395 
Mexico ioe 116 634 61 926 
Central America............ 394 2,392 155 1,498 
South America............. 2,023 9,336 654 9,853 
Other Countries............ 177 1,496 125 1,802 
NE satntidanticndonnee 13,890 83,235 1,717 83,124 
China, via Vancouver’... | ...--- | — seenee =|] ceceee | carne 
Total. ....00..2.-20- se000- (13,890 83,235 1,717 83,124 

















* From New Engiana mill pointe direct. 

The value of the New York exports for the year to date has 
been $3,148,444 in 1900, against $2,878,866 in 1899, 

There has been no change of moment in the character of 
home demand, which is still moderate, and export buying 
has been limited in brown sheetings and drills. Prices are 
lee. to gc. higher in some makes, Fine brown sheetings 
very firm. cks and brown osnaburgs firm without 
quotable change in prices. Some makes of bleached cottons 
have been advanced !{c., and the tone throughout is very 
firm, with some improvement in the demand coming for- 
ward in all grades. Wide sheetings are firm, with moderate 
demand. Cotton flannels and blankets quiet but in 
strong position. The business done in such coarss, 
colored cottons as denims, ticks, plaids, etc,,; has 
been limited by scarcity of ready supplies; the market 
is strong, with tendency towards still higher prices. 
Kid-finished cambrics advanced 14c.. There has been no 
change in fancy prints; the demand for these is moderate 
and met at previous prices. Staple prints are very firm, 
with fair demand, some lines tending upwards. Staple and 
dress style ginghams are still very strong, but no change 
made in quotations. Without business being done in them, 

lar print cloths have been advanced ic., to 3i¥¢c., and 
other makes, which have sold fairly, advanced proportionally. 

ForEIGN Dry Goops.—Business in foreign dress goods has 
been of fair extent with generally firm market. Silks and 
ribbons are firm with moderate sales. Linens are strong 
and advancing. Burlaps quiet and unchanged. 
Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending March 8, 1900, and since 

riods of last 
year are as follows: 
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State AnD City DEPARTMENT. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. . 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. ' 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charye to every subscriber of the 
CHRONICLE. 

The QuoTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE, 

TERMS for the CHRONICLE with the four Err] 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per Inch Space.) 
Transient matter (each time)$4 20 | Three Months (13 times) ..$29 00 
STANDING BUSINESS CARDS. Six Months (26 times).. 5000 
Two Months (8 times)...... $22 00 | Twelve Months (52times). 8700 











Sny Island (Il].) Levee Drainage District.—Re-hearing 
Denied,—The United States Circuit Court of Appeals has de- 
nied a re-hearing in the Sny Island levee bond case, 
wherein an issue of $650,000 bonds was declared illegal. 
See CHRONICLE, V. 64, p. 343, and V. 69, p. 1192. 

Troy, N. Y.—Greater Troy Bill.—The State Assembly on 
March 6, 1900, passed a bill annexing to the city of Troy por- 
tions of the towns of North Greenbush, Brunswick and Lan- 
singburg. 

West Virginia Debt.—Virginia Legislature Gives Author- 
ity to Sue for the State.—The committee for settlement of the 

est Virginia debt, of which Mr. John Crosby Brown is 
Chairman, has made an important advance towards the ac- 
complishment of the purpose for which it was formed. The 
Legislature of Virginia passed on Monday a bill authorizing 
the State Debt Commission, with the advice and approval of 
the Attorney-General of Virginia, to take such action and in- 
stitute such proceedings on behalf of the State as may in 
their judgment be needful and proper to protect the State’s 
interests and bring about and carry into effect a settlement 
with West Virginia. Tne purpose of the bill is to enable the 
State to bring suit in the Supreme Court of the United States 
against the State of West Virginia for the payment of 
its proportion of the old State debt said to be 
about $15,00),000. The bill as*° makes it neces- 
— for a large proportion of the deferred debt to be depos- 
ited under some contract enabling a full release to be given 
to Virginia against any claim which might Fear ton dl arise. 
The contract calling for deposits with Brown Brothers & Co. 
(who are still receiving deposits without penalty) seems to be 
the only one fulfilling this requirement. 

The special committee to bring suit for the certificate hold- 
ers consists of J. Crosby Brown, Chairman; Geurge Coppell, 
J. Kennedy Tod and Clarence Cary of New York; Virginius 
Newton, President First National Bank, Richmond, and R. 
P. Chew of West Virginia. 

Besides these gentlemen there is an advisory committee 
consisting of Hon. Edward J. Phelps, late Minister to Eng- 
land; W. Pinkney White, formerly Governor of Maryland, 
and George G. Williams, President of the Chemical Na- 
tional Bank of this city. The late Thomas F, Bayard was 
also a member. 





Bond Calls and Redemptions. 


Cincinnati, Ohio.—Bond Call.—Oa March 2, 1900, the 
Sinking Fund Trustees passed resolutions calling for payment 
the following bonds : 

On June 1, 1900, $150,000 street bonds Nos. Al to A300 inclusive, dated June 1, 
1891, and maturing June 1, 1910, subject to call June 1, 19.0. Interest, 4%, pay- 
able semi-annually. 

On July 1, 190, $2,000 Westwood town-hall bonds Nos. 86 to 105 inclusive, 
issued July 1, 1888, and bearing 6% interest. 

On Aug. 1, 1900. $5u0 6% Westwood town-hall bonds Nos. 216 to 220 inclusive, 
issued Aug. 1, 1889. , 

Denton County, Texus.— Bond Call.—W. T. Bailey, County 
Treasurer, calis for payment June 1, 1900, court-house bonds 
Nos. 1 to 15, each bond being for $1,000. 

Denver, Col.—Bond Cail.—Paul J. Sours, City Treasurer, 
called for payment April 1, 1900, the following bonds: 

SEWER BONDS. 

arenewver Storm Sewer Dist. No. 1—Bonds Nos. 27 to 80, both inclusive. 

Capitol Hill Sanitary Sewer Dist. No. 1—Bonds Nos. 411 to 472, both inclusive, 

Downing Avenue Sanitary Sewer Dist. No. 4—Bonds Nos. 20 to 21 


North Denver Sanitary Sewer Dist. No. 2—Bonds Nos. 270 to 834, both in- 


clusive. 
South Side Sanitary Sewer Dist. No. 1—Bonds Nos. 299 to 471, both inclusive. 
South Side Sanitary Sewer Dist. No. 2—Bonds Nos. ’4 to 27, both inclusive. 
irteenth Street Sanitary Sewer general refunding warrants Nos. 14z to 
145, both inclusive. 
PAVING BONDS. 
Broadway Paving Dist. No. 2—Bonds Nos. 20 to 24, both inclusive. 
Coltax Avenue Paving Dist. No. 1—Bonds Nos, 31 to 86, both inciusive. 
Court Piace Paving Dist.—Bond No. 74 
Fifteenth Street Paving Dist. No. 1—Bonds Nos. 32 to 35, both inclusive, 
Larimer Street Paving Uist. No. 1—Bonds Nus. 158 to 190, both inclusive, 
Larimer Street Paving Dist. No. 2—Bonds Nos. 185 to 194, both inclusive. 
Nineteenth Street Paving Vist. No. 1—Bonds Nos. 130 to 153, both inclusive. 
Nineteenth Street Paving Dist. No. 2—Bonds Nos. 188 to 163, both inclusive. 
Logan Avenue Improvement Dist. No. i—Bonds Nos. 1 to 8, both inclusive. 


RAILWAY IMPROVEMENT DISTRICTS. 
Railway Improvement Dist. of the Broadway Paving Dist. No. 2—Bonds Nor. 
4,5, 6 and 7. 











Railway Improvement Dist. of the Colfax Avenue Paving D % 
Nos. 82 to 68, both incl @ Dist No. 1—Bonds 


Railway Improvement Dist. of the Fifteenth Street Paving Dist. No. 1— 


Bonds Nos. 4, 5, 6 and ’. 
Also on May 1, 1900, Highlands Public Bullding—Bonds Nos. 8 to 14, both in- 


clusive. 

Upon request from the holders of any of the above bonds 
ten days before the expiration of these calls, the City Treas. 
urer will arrange for their payment at the Mercantile Trust 
Co., New York City, but not otherwise. 

Golden City (Mo.) School District.—Bond (.1l.—This dis- 
trict called for payment March 1, 1990, at the Merchants- 
Laclede National Bank, St. Louis, bonds Nos, 1 to 5, in- 
pry ty issued March 1, 1895. Securities are in denomine*‘on 
of $500. 

Marietta, Ohio.—Bond Call.—Carl Becker, City Clerk, has 
called for payment April 2, 1900, at the National Park Bank, 
New York City, $90,(00 water bonds, issued O:t. 1, 1889, and 
which are now subject to call. As stated elsewhere, refund- 
ing bonds will be sold on March 12, 1900, 

Michigan.—Bond Call.—The State has given notice that 
unless the $19,000 ‘‘past-due part-paid $5,000,000 loan bonds,” 
adjustable at $578 57 per $1,000 (making the exchange value 
$10,992 &3), are presented for payment before May 31, 1900, 
they are to be declared forfeited to the State, 

Multnomah County, Oregon.— Warrant Call.—Ralph W. 
Hoyt, County Treasurer, bas called for payment county war- 
rants, Class 36, drawn upon the general fund, that were pre- 
sented and indorsed ‘‘ Not paid for want of funds” from 
April 8, 1899, to April 12, 1899, both dates inclusive. Interest 
ceased Feb, 28, 1v00. 





Bond Proposals and Negotiations this 
week have been as follows: 


Adams County (P. 0. Decatur), Ind.—Bonds to be Issued, 
—Topis county will issue $30,000 infirmary-building bonds, for 
which proposals will be asked some time this spring. Date 
of sale and details of the issue are not yet determined. 

Akron, Ohio.—Bond Sale,—On March 8 the $4,600 5¢ street- 
improvement and sewer bonds were awarded at 101°326, For 
description of securities see CHRONICLE Feb. 3, p. 242, 

Albion, Neb.—Bonds Not Sold—Bound Offering.—We are 
advised by E. H. Mullowney, City Clerk, that all bids were 
rejected on Feb. 26 for the $13,(09 4% water bonds, and that 
proposals will again be received for the same until 6 P, M., 
March 19. A full description of these securities will be found 
on page 291 of the CHRONICLE, Feb. 10, 

Aransas County, Texas.—Bond Sale,—The State Board of 
Education on March 1 purchased an issue of $1,500 bonds of 
this county. 

Arnprior, Ont.—Bonds Proposed.—This town has under 
consideration the issuance ot bonds for water works and 
sewerage purposes. We are advised, however, that as yet 
nothing definite has been settled in regard to the issue. 

Ashland, Wis.—Bond Election.—At the city election April 
8 a proposition to issue $4,000 water-works repair bonds will 
be submitted to a vote of the people. 

Attleborough, Mass.—Bonds Authorized.—An issue of 
$30,000 water-supply bonds has been authorized, 

Azusa, Cal.—Bonds Voted —At an election held on Feb. 
27 an issue of $21,500 bonds for the purchase of the water- 
works system was authorized by a vote of 109 to 44. 

Baitimore, Md.—8ond Bill Passes Senate.—A bill now 
before the State Legislature authorizes an election to vote on 
the question of issuing $1,350,(00 bonds for an electric-light 
plant. The bill has been passed by the Senate. 

Bond Sale.—On March 7 the Finance Committee author- 
ized the sale to the sinking funds of the city of $256,000 of 
the four million-dollar loan, the money to be used on the 
new Court House. 

Bond Offering.—The City Register will receiye bids until 
April 3, 19C0, for $3,500,000 344% 1940 loan issued for the pur- 
pose of refunding City-Hall and Jones’s Falls loans maturing 
in March and April, 1900. Bonds will be dated Jan. 1, 1900. 

Berkeley (Cal.) School District. - Bonds Proposed.—The 
Board of Education has voted to issue $190,000 bonds for 
school improvements. An election to approve the issue will 
probably be held in April. 

Bond Hill, Ohio.—BSonds Voted.—At the election held 
March 5 the issuance of $7,000 sewer and $18,000 street- 
repair bonds was authorized by a vote of 79 to 17. : 

Botetourt County, Va.—Bond Offering.—Proposals will be 
received until 2 P. M., April 4, by the Board of Supervisors 
for $50,000 5% coupon refunding railroad-aid bonds. Securi- 
ties are in denomination of $500, dated Jan. 1, 1900. Inter- 
est will be payable on January 1 at the office of the County 
Treasurer. Principal will mature Jan. 1, 1925, subject to 
call as follows: $10,0(0 upon call of Board of Supervisors, 
$12,500 after ten years, $17,500 after fifteen years and $10,000 
twenty years from date of issue. Proposals must be accom- 
panied by a deposit or certified check, payable to J. B. Bubr- 
man, Treasurer, equal to 5¢ of the amount bid. 

Bozeman, Mont.—Bond Election.—On April 2 the people 
of this city will vote on the question of issuing $30,000 4% 
refunding city-hall bonds. tf authorized, interest will be 
payable semi-annually and the principal will mature in 
twenty years, subject to call after ten years. 

Butler County, Mo.—Bond Ofering.—Geo. C. O-hard, 
Clerk of the County Court, will sell at public auction at 1 
P. M., March 15, $3,408 6% 2-20-year (serial) bonds, Securities 
will be dated May 1, 1900, and the interest will be payable 
annually, 
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Pa.) School . District.—Bonds Voted—At the re- 
lc ees a this district voted by a large majority to issue 
$50,000 bonds for a new school building, etc. Mr. A.C, 
Krug Secretary, writes us that the bonds will likely bear 4¢ 
when issued, which will not be until the money is needed, 
and then they will be disposed of to local people. 

County, Texas.—Bond Sale.—It is reported in 
tooal papers that the State Board of Education has purchased 
for the permanent school fund $34,000 bonds of this county. 


Onondaga County, N. Y.—Bond Offering.— 
pcos in be received until 10 a. M., March 17, by Wil- 
liam B. Gorham, Town Supervisor, for $2,000 town house 
bonds. Securities are in denomination of $100, dated April 
1. 1900. Interest will be at a rate of not more than 4¢, pay- 
able annually on April 1 at the Trust & Deposit Company of 
Onondaga, Syracuse. Principal will mature $500 yearly on 
April 1 from 1901 to 1904, inclusive. The town has no other 
indebtedness. The assessed valuation of real and personal 
property in 1899 was $2,460,451 and the population is esti- 

t 2,625. 
"toatsie (I11.) School District.— Bond Election.—An elec- 
tion will be held to-day (March 10) to vote on the question of 
issuing $20,00) school-house bonds. 

Celeste (Texas) School District.—Bonds Registered.—The 
State Comptroller recently registered an issue of $3,500 bonds 
of this district. . : 

Chicago, L1].—Bond Election.—The City Council has 
passed an ordinance providing for an election April 3 to vote 
on the proposition to issue $2,500,000 4% 1-20-year bonds to 
take up judgments outstanding against the city. 

Chicopee, Mass.— Loan Authorized.— At a meeting of the 
Board of Aldermen held March 6 the City Treasurer was 
authorized to borrow $10,000 in anticipation of the collection 


f taxes. 
2 Chillicothe (Ohio) School District.—Bonds Proposed.—A 
bill now before the State Legislature provides for the issu- 
ance of $40,000 high-school bonds. 

Cincinnati, Ohio.— R-funding Agreement —An agreement 
has been entered into between the Sinking Fund Trustees 
and the Board of Trustees of the Cincinnati Southern Rail- 
way whereby the latter board is to be allowed until July 1, 
19v1, to extend the time of payment of $8,138,000 Cincinnati 
Southern Railway bonds maturing July 1, 1902. If by July 
1, 1901, refunding has not been accomplished, the Sinking 
Fund Trustees will then undertake the operation. As has 
been stated in these columns from time to time, both boards 
have made attempts to refund or extend these bonds under 
the authority of two separate laws. All refunding opera- 
tions, however, have been thus far prevented by litigation, 
anda suit is now in the Supreme Court on appeal, which case 
will be pushed to a speedy hearing. 

Bond Sale.—The Trustees of the Sinking Fund purchased, 
at a meeting held March 2, $25,000 3 5¢ special street fund 
bonds, dated August 1, 1899, payable August 1, 1914, re- 
deemable August 1, 1909. At the same meeting the trustees 

urchased $3,873 60 344% special condemnation fund bonds, 
ted April 1, 1899, payable April 1, 1919, redeemable April 
1, 1909, and $49,501 33 4¢ assessment improvement bonds. 

Colorado County, Texas.—Bond Sale.— On March 2 the 
$30,000 4% 10-40-year (optional) bridge bonds were awarded 
to the State School Fund Commissioners at 103°38. For full 
description of bonds see CHRONICLE March 3, p. 445. 

Columbus, Ohio.—Bonds Authorized.— At a meeting of the 
City Council neld on Feb. 26 the issuance of $160,000 10-20- 
year (optional) bonds was authorized. These bonds will 
take up a like amount of securities known as the ‘‘ Boston 
loan refunding bonds” and will be dated April 1,1900. In- 
terest will be at a rate of not more than 4%, payable at the 
ery bs the City Treasurer. Bonds will be in denomination 
of $1,000, 

(ortland (Village), N. Y.—Bond Sale—On March 8 the 
$23,800 4% 20-year and $15,056 26 4% 1-10-year (serial) bonds 
were awarded to N. W. Harris & Co., New York, at 109'87 
and 102°t5, respectively. For description of bonds see 
CHRONICLE last week, p. 445. 

Cumberland, R.1.—Loan Authorized.—_The Town Treas- 
urer has been authorized to borrow $10,000 in anticipation of 
the collection of taxes. 

Dallas, Tex.—Bond Election.—An election will be held in 
this city to vote on the issuance of $35,000 street, $100,000 
water and $15,000 crematory bonds, 

Delhi Station Special School District No. 6, Delhi Town- 
ship, Hamilton County, Ohio.—Bond Election.— An election 
will be held on March 15 to vote on the question of issuing 
$8,000 school-honse bonds. 

Delta County (P.O. Escanaba), Mich.—Bonds Proposed.— 
This county proposes to issue $20,000 5% bonds for a new jail 
and Sheriff's residence. Interest will be payable semi-annu 


ally. 

Denver, Colo.—Bond Offering.—Proposals will ve received 
until 114.M, March 18, by the Board of Public Works— 
Joel W. Shackelford, President—for the purchase of $14,4(0 
Fourteeth Street Viaduct District bonds. A certified check 
ona Denver national bank, payable to the City Treasurer, 
for 2% of each bid will be required. 


Dorchester suey 1. 0. Cambridge), Md.—Bond Offer- | po 


ing.— Proposals will be received by the County Commission- 


ers—Edwin C. Hopkins, Clerk—until 12 m » March 20, for 
Securities are in denomination of $500, 

Interest will te payable January 1 and 
Principal will ma‘ure $1,0.0 yearly on January 1 


$5,000 6% bonds, 
dated Jan. 1, 1900. 
July 1, 








from 1916 to 1920, inclusive, all bonds being subject to call 
before maturity. 

Doylestown, Pa.—Bonds Authorized.—This borough wlll 
issue $9,500 4% water-works-improvement bonds. Securities 
will be in denomination of $500, dated April 2, 1900. Inter- 
est will be payable semi-annually at the Doylestown Trust 
Co. Principal will mature one bond annually, the whole 
issue being redeemable at par after five years. They will 
probably be sold at public auction about April 1, the exact. 
date not yet having been decided upon. 

Dubuque, lowa —Purchase of Water Works Ratified.—At 
an election held Feb, 28 the proposition to purchase the plant 
of the Dubuque Water Co. for $545,000 carried by a vote of 
8,183 to 459. 

Dunkirk, N. Y.—Bond Bill Passes Legislature.—The State 
Legislature has passed a bill permitting the issuance of $125,- 
000 4% 20-year water bonds, 

Elbow Lake, Minn.—Bond Offering.—Proposals will be 
received until § Pp. M., March 24, by W. E. Landeene, Village 
Recorder, for $7,500 4¢ electric-light-plant bonds. Securities 
are in denomination of $500, dated July 1, 1900. Interest 
will be pagenie annually and the principal will mature one 
bond yearly, beginaing July 1, 1903. 

Elburn, Kane County, Lil._—Bond Sale.—We are advised 
that the $7,000 41¢¢ water-works bonds which were voted 
Oct. 23, 1899, have been sold at private sale to N. W. Harris 
& Co., Chicago. Securities are in denomination of $500 and 
will mature one bond yearly, commencing on Feb. 15, 1906, 

Emmetsburg (School District), lowa.—Bond Sale.—On 
March 1 this district sold $20,0V0 4% school bonds to Geo. 
M., Bechtel at 100 75—an interest basis of about 3:834¢. E.S. 
Ormsby offered 100 05 and W. J. Hayes & Sons, Cleveland, 
100 035. Principal will mature in ten years, subject to call 
after five years. 

Essex Junction (Village), Vt.—Bond Offering.— Proposals 
will be received until 4 P. M., April 2, by J. S, Reynolds, 
Chairman, for the $25,(00 gold coupon water bonds which 
were voted in November last. Securities will bein denom- 
ination of $500 or $1,000, daied June 1, 1900. Bids are asked 
on either or all of the following six propositions: 

4% bond, due in 26 years. 444% bond, due in 20 years. 

4% bond, due in 80 years. | 434% bond, due in <5 years. 
4% bond, due in 35 yeare. 4%% bord, due in 3u years. 

Bonds are authorized by Act No. 191, Laws of 1898, and 
their validity is vouched for by Hon. M. A, Bingham, Judge 
of Probate for Chittenden County. ‘rhe official circular 
states that no obligations of the village have ever been de- 
faulted. Proposals must be nee ES by a certified check 
for $250, payable to J.S Reynolds, Chairman. Assessed 
valuation of village is $447,000; real valuation, $800,000; 
bonded indebtedness (school bonds), $2,000; floating indebt- 
edness Jan. 1, 190, $900; population, 1,300, and total tax rate 
(per $1,000), $13 50. 

Etowah County, Ala.— Warrants Not Sold.—We are ad- 
vised that the $10,000 6% current-expense warrants for which 
proposals were asked until Feb. 28 were not awarded on that 
date. A description of these warrants was given in the 
CHRONICLE of Feb. 10, p. 292. 

Evanston, Ohio.—Bunds Voted—At a special election held 
on March 5 the following bonds were authorized by large 
majorities : 

Vote. Vote. 
$15,000 water- extension b’ds..227 to 10 | $7,000 sewer bonds..........0. 223 to 13 
18,000 town-ball bonds....... 217 tu 25 | 10,000 street bonds........0000. 221 to 14 

Flathead County (P. 0. Kalispell), Mont.—Bond Offering. 
—Proposals will be received until 2 P. M., April 9, by the 
Board of County Commissioners at the office of Michel Ther- 
riault, County Clerk, for $410,030 5% 20-year coupon court- 
house and jail bonds. Bonds were authorized at an election 
held Jan. 13 and are issued pursuant to Article 4, Chapter 
2 Part 4, Title 1 of the Political Code of the laws of the 

tate. 

At the same time and place proposals will be received for 
$40,000 county coupon bonds, rate of interest to be fixed by 
the purchaser. Puiincipal will mature $10,000 on Jan. 1 in 
the years 1905, 1910, 1915 and 1920. Both issues will be in 
denomination of $500. Interest will be payable January 1 
and July 1. Each proposal must be accompanied by a certi- 
fied check in the sum of 5% of the amonnt bid. 

Fountain County, Ind.—Bond sale.—A six-months’ loan 
of $5,000 at 6% bas been awarded to William Rider, Wayne- 
town, at 101‘02, according to reports. 

Fulton, Oswego County, N, Y.—Bond Offering.— Proposals 
will be received until 2 P. M., March 20, by the Board of 
Trustees—J. M. Gaylord, President—for $115,000 water- 
works bonds. Securities are in denomination of $1,000, 
dated April 1, 1900. Interest will be at a rate not exceeding 
5%, payable semi-annually at the United States'Mortgage & 
Trust Co., New York, which company also certifies as to the 
geruineness of the bonds. Principal will mature $5,000 
yearly on April 1 from 1905 to 1927, inclusive. Securities are 
issued under the provisions of Chapter 269, Laws of 1898, 
and their legality has been confirmed by J. H. Caldwell, 
Esq., New York City. A certified check on some State or 
national bank in New York State in the sum of $1,000, pay- 
able to C. R. Dines, Village Treasurer, must accompany pro- 


3als. 

Glenville (Ohio) School District.—Bond Offering.—Pro- 
posals will be received until 6 P. M., April 4, by Chester L. 
Arthur, Clerk Board of Education, for $30,000 5¢ bonds. Se- 
cujities are issued under authority of sections 3991, 3992 and 
89983, Revised Statutes of Ohio. ‘They are in denominations 
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of $500 and $1,000, dated Oct. 1. 1900. Interest will be pay- 
able April 1 and Oct. 1 at the Garfield Savings Bank Co. of 
Glenville. Principal will mature yearly on Oct. 1 as follows: 
angyed from 1901 to 1906, $2,000 in 1907, $1,500 in 1908, $2,000 

1909, $2,000 in 1910, $1,500 in 1911 and $2,000 from 1913 to 
1917 inclusive. 

Hall, Hardin County, Ohio.—Bonds ee is- 
suance of $3,000 town-hall bonds is provided for in a bill now 
before the State Legislature, 

Hamilton County, Ohio.—Bonds Proposed.—This county 
seoks legislative authority to issue $190,00U bonds for the tse 
pose of payment of existing deficiencies in the county fund 
and to meet the extraordinary expense of making the decen- 
nia | appraisement, now under way. 

Hamler, OQhio.—Bonds Proposed.—This village seeks Legis- 
lative authority to issue $3,000 fire-protection bonds. 

apcosk (Miah) School District.—Bonds Voted.—This 
district voted on Feb. 26 to issue $20,000 school-house bonds. 

Hinsdale County, Colo.—Bond Issue,—This county last 
December voted in favor of issuing $108,000 4% 10-20-year 
(optional) bonds in exchange for a like amount of old bonds, 
the holders of which are to waive all claims for overdue 
interest, amounting, it is stated,to some $60,000. The new 
securities bear date Jan. 1, 1900. Up to date only $70,000 
bonds have been exchanged, and not the entire issue as some 
of the papers have it. 

Home City, Ohio.—Bonds Voted—Bond Offering.—At the 
élection held on Feb. 26 the proposition to issue $30.000 
street-improvement bonds carried by a vote of 63 to 13. Pro- 
— for these bonds will be received until about April 16. 

nterest at the rate of 4% will be payable semi-annuaily at 
the Third National Bank, Cincinnati, and the principal will 
mature May 1, 1930. 

Hood County, Texas.—Bonds Approved.—An issue of $10,- 
500 retunding bridge bonds has been approved by the Attor- 
ney-General. 

ornellsville, N. Y.—Bonds Defeated.—At a recent elec- 
= a proposition to issue $50,000 city-hall bonds was voted 
own. 

Huntsville (Mo.) School District.—Bonds Voted.—It is 
stated that this district has voted to issue $20,000 bonds to 
build aschool house to replace one burned several months ago. 

Llion, N. Y.— Bonds Votei.—At the charter election held 
on March 6 a proposition to issue $30,000 electric-light plant 
bonds carried by a vote of 425 to 40. 

Iola, Kau.—Bond Election.—An election will be held on 
March 19 to vote on the question of issuing $80,000 bonds, of 
which $10,000 will be for an electric-light plant and $70,000 
for water-works. 

Jackson, Miss.—Bonds Authorized by Legislature.—This 
city has authority from the State Legislature to issue bonds 
for the purpose of building terminal facilities for the Gulf 
and Ship Island Railroad. 

Kansas Township, Edgar County, Ill.—Bonds Registered. 
—The State Treasurer has registered an issue of $30,000 47 
refunding bonds. 

Lakewood (Hamlet), Ohio.—Bonds Voted.—Oan Feb. 15 
$150,000 41¢¢ 40-year bonds for building a sewer system were 
voted by the people of this hamlet. Securities are in denom- 
ination of $1,000. Interest will be payable at some bank in 
Cleveland, Ohio, Date of sale and other details of the issue 
are not yet determined. 

Lima, Ohio.—Bonds Refused.—It is stated that the $10,000 
4¢ epartment bonds awarded on Feb. 12 to the Atlas 
National Bank have been refused by that institution on the 
ground that the ordinance authorizing the issue was not reg- 


ularly S 

Lima (Ohio) School District.—Bond Offering.—Proposals 

ll be received until 12 m., March 26, by the Board of Edu- 
cation—Asa Catt, Clerk—for $15,000 5¢ bonds. Securities 
will be in denomination of $1,000, dated March 26, 1900. In- 
terest will be payable semi-annually at Lima. Principal will 
mature $1,000 annually, beginning Sept. 1, 1901. Bonds are 
issued pursuant to a resolution of said board and according 
to sections 228, 3993 and 3994 of the Revised Statutes of Ohio. 
Proposals must be accompanied by a certified check on a 
Lima bank for $750. 

Long Prairie, Todd Co., Minn.—Bond Sale.—Oa March 5 
the $10,000 electric-light bonds were awarded to Stoddard, 
Nye & Co., Minneapolis, at 103:25, A full list of bidders 
will be given next week. For description of securities see 


CHRONICLE Feb. 17, p. 844. 

Louisville, Ky.—Bonds —On Feb, 27 the lower 
board of the General Council passed an ordinance providing 
for the issuance of $490,000 31¢¢ 40-year refunding bonds, to 
be dated May 1, 1900. 

Lyons, Burt County, Neb.—Bond Offering.—Proposals will 
be received until 1 Pp. M., March 20, by C. A. Darling, Village 
Clerk, for the $11,000 5¢ refunding water-works bonds men- 
tioned in the CHRONICLE of Jan. 6 and Feb. 24, Securities 
will be dated the day of sale and interest will be payable an- 
nually. Principal will mature March 20, 1920, sudject to 
call after ten years. Eacn proposal must be accompanied by 
a certified check for $200. 

Madison, Fla.—Bond Sale.—On March 1 the $16,000 5¢ 5- 
30-year (optional) refunding water bonds were awarded to 
the Bank of Madison at 10i1—an interest basis of about 
4°778%. Other bidders were D. G. Smith of Madison, who 
offered par, and W. J. Hayes & Sons, Cleveland, par less 
$860 for engraving, etc. For further description of bonds 


gee CHRONICLE Feb. 24, p. 395. 





Madisonville, Ohio.—Bond Sale.—The high i 
wipe 8 me sad 8 A od ~ rae 20 on 1-10-yeur bonds was 
t+) udolp’ ey v., Cincinnati 
lowing are the bids received : ee 


R. Kleybolte & Co , Cincin....$1,270 50 | P. 8. Briggs, Cincin ts: ce 
Wit oad § Gor Chicinnatl: 1401 48 | Lnaaprocht hn Gx Gitte” "HL? 
Seasongood & Mayer, Cincin,. 1,088 84 | German Nat. B’k, Cincinnati.. 894 25 

Madisonville (Ohio) School District—Bond Ofering.— 
Proposals will be received until 12m, March 27, by G. L. 
Krieger, Clerk Board of Education, for $65,000 4¢ 30-year 
bonds. Securities are issued under authority of sections 
8991, 3992 and 3993, Revised Statutes of Obio. They are in 
denomination of $500, da March 30, 1900. Interest will 
be payable semi-annually at the German National Bank 
tarietts Ohio.—Bond 

Marietta, 0.— Offering.—Proposals will be re- 
ceived until 12 M., March 12, by Carl Becker, City Clerk, tor 
$90,000 31¢% refunding water bonds. Securities are in denom- 
ination of $500, dated Jan. 1, 1900. Interest will be payable 
semi-annually ia New York City. Principal will mature 
Jav. 1, 1920, Bonds are issued under authority of Section 
2701, Revised Statutes of Onio. 

Melrose, Mass.—Loan Order Not Approved.—We are ad- 
vised that the order for the $100,000 loan for highway pur- 
poses, to which we referred in the CHRONICLE of Feb. 10, was 
defeated at the last meeting of the Board of Aldermen. 

_ Monrovia, Cal.—Bonds Voted.—On Feb, 27 the question of 
issuing $20,000 water-works bonds carried by a large major- 
ity. For description of bonds see CHRONICLE Feb. 17, p. 345. 

Natchez, Miss.—Bond EHlection.—The election to vote on 
oe gention of issuing $25,000 school bonds will be held on 

pril 10, 

Newport News, Va.—Bond Offering.— Proposals will be re- 
ceived until 12 M., March 15, by the Finance Committee— 
A. E, Burcher, Chairman—for $100,600 5¢ emergency bonds. 
Securities will be in denomination of $500, dated April 1, 
1900. Interest will be payable semi-annually at the office of 
the City Treasurer. Principal will mature $10,000 yearly 
from 1902 to 1911, inclusive. Proposals must be made upon 
blanks farnished upon application to the City Clerk and 
must be accompanied by a certified check for 5¢ of the 
amount bid, payable unconditionally to the City Treasurer. 

New Virginia, lowa.—Bonds Voted.—This district has 
voted to issue $6,000 bonds for a new school house. 

New York City.—Bond Offering.—Pro 8 will be re- 
ceived until 2 Pp. m. March 22, 1900, by Bird S, Coler, City 
ee for $4,690,000 314% gold corporate stock, as 
ollows : 

















$1,000,000 stock for the new East River bridge, maturing Nov. 1, 1940. 
50,000 stock for a new Hall of Records, maturing Nov. 1, 1940. 
490,000 stock for school houses and sites, metering Nov. 1, 194v. 
450,000 stock for repaying streets, maturing Nov. 1, 1940. 
24 stock for repaving streets, maturing Nov. 1, 1940. 


Interest on these bonds will be payable May 1 and Novem- 
ber 1. Either money or a certified check drawn to the 
order of the Ci omptroller upon one of the State or na- 
tional banks of New York City for 2% of the par value of 
stock bid for must accompany proposals. The above stock is 
eho all taxation in the State of New York except fo: 
pur 

North Bend, OQhio.—Bonds Defeated.—At the election hel i 
on March 8 the proposition to issue $12,000 village-hall bonds 
was defeated by a vote of 38 to 23. 

Norwood, Ohio.—Bonds Voted and Defeated.—The electioa 
= on March 5 to vote on various bond issues resulted as 

ollows : 


Bonds Voted. 
Vote. Vote. 
$25,900 sidewalk bonds....... 457 to 179 | $80,000 street bonds........... 464 to 165 
25,00) sewer bonds........... 484 to 153| 15,000 water bonds........... 480 to 193 
Bonds Defeated. 
Vote. Vote. 
$40,000 street-extension b’ds.394 to 229 | $850 bridge bonds........... 385 to 239 
25,000 electrio-light bonds. .404 to 219 600 town hall bonds....... 900 to 317 


A two-thirds vote was required to authorize. 
Bond Election.—An election will be held on April 2, at 
which the issue of $40,000 street bonds will again ve voted 


upon. 

Norwood Special School District Nos. 3 and 17, Colum- 
bia and Mill Creek Townships, Hamilton County, Ohio.— 
Bond Sale.—On March 1 the ,000 4% bonds were awarded 
to P. 8. Briggs & Co., Cincinnati. For fall description of 
bonds see CHRONICLE Feb. 3, p. 244. aie 

Oshkosh, Wis.—Bonds to be Issued.—This city will issue 
in the course of the next two or three months $17,000 47 
5-20-year “pad sewer bonds. Interest will be payable 
semi-annually. 

Palmyra Ch Miss.) Levee District.—Bonds Prvuposed.—A 
bill now before the State Legislature provides for the 
issuance of $25,000 bonds. 

Palo Alte, Cal.—Bonds Proposed.—The issuance of street- 
improvement bonds will probably be made in the future. We 
are advised, however, that nothing definite will be done in 
the matter for several months at least. 

Pawnee, Okia.—Election Not Yet Ordered.—We are ad- 
vised that the election to vote on the question of issuing the 
$15,000 water bonds mentioned in the CHRONICLE of Feb. 3 
has not yet been ordered, but the matter is still talked about. 

Peekskill, N. Y.—Bonds Defeated.—This village recently 
voied against the issuance of aboat $25,500 bonds for various 
improvements, ; 

Pittsfieid, Mass.—Temporary Loan.—The City Treasurer 
has negotiated a temporary loan for $75,000 with the New 
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England Trust Co., Boston, at 3'44%. Loan matures Nov. 1, 


1900. a“ 

mona, Cal.—Date of Bond Election.—The date upon 
wish the question of issuing $30,070 sewer bonds will be 
voted upon has been fixed fcr = 7, 

Portsmouth, Ohio.—Bond Sale—On March 1 the $20,000 
44 20 year eewer bonds were awarded to Rudolph Kleybolte 
& Co., Cincinnati, at 108—an interestbasis of about 34349, 
Following are the bids : 
R. Kleybolte & Co., Cincin..... -,18°00 Feder, Holzman & Co., Cincin...106°14 
Sgasoagood & Mayer, Cinets.:.\0rz0 sab & Sone Cincinnati ..-1678 
Wd Haye io send. 7100767 |B. a. Kean. Cnicagoc,.\- eos... 108°00 
+ Bia irregular. 

For further description of securities see CHRONICLE Feb. 3, 


, 245. 
" Pulaski, Va.—Bond Sale—On March 6 the $45,000 5% gold 
water-works and electric-light-plant bonds mentioned in the 
CHRONICLE on Jan. 27 were sold to the New First National 
Bank of Columbus at par. Bonds are dated July 1, 1899, and 
mature July 1, 1924. Interest will be — semi-annually 
at the Chase National Bank, New York 2 

@nincy, Mass.—Bond Offerina.—Proposals will be received 
until12_M., March 15, by H. Walter Gray, City Treasurer, 
for $40,000 814% school-house bonds. Securities are in de- 
nomination of $:,000, dated March 1, 19/0. Interest will be 
payable March 1 and September 1 at the National Bank of 
the Commonwealtb, Boston. Principal will mature $4,000 
yearly on March 1 from 1901 to 1910, inclusive. 

Red Lake County, Minn.—Bonds Defeated.—County Aud- 
itor Adam Zeh writes us that the proposition to issue $10,000 
5¢ court- house bonds failed to carry at the election held on 
Feb. 24, and therefore no bonds will be disposed of. 

Renville (Minn.) School District.— Bonds Voted.—At an 
election held on March 3 it was voted to issue $7,500 school 
house bends. 

Richmond, Ind.—Details of Bonds.—As stated in the 
CHRONICLE of Feb, 24, this city sold on Feb. 16 $9,000 im- 
provement bonds to the Second National Bank of Richmond 
at 10874. Following are the bids: 

Second Nat. B’k, Richmond...$9,787 43 | Denison, Prior & Co., Cleve...$9,195 00 
Meyer & Kiser, Indianapolis.. 9,277 00 | Otis, Wilcox & Co., Chicago... 9,038 00 
Burton Westcott, Richmond.. 9,151 50 

Securities are issued in denomination of $900 and mature 
one bond yearly, commencing in 1901. Interest at the rate 
of 6% will be payable semi-annually. 

Rockingham, Vt.—Loan Authorized —At a town meeting 
held on March 6 the Treasurer was authcrized to borrow 
money in anticipation of the collection of taxes. 

Rome, N. Y.—Bond Sale.— On March 5 the $6,064 65 4¢ 1-4- 
year paving bonds were awarded to the First National Bank, 
Rome, at 102°12. Bonds are dated March 5, 1900. 

Saginaw, Mich.— Bonds Vuted.—At a recent election the 
issuance of $75,000 electric-light plant bonds was authorized. 

St. Louis(Town), Quebec.—Bond ag Bo will 
be received until 4 P. M., March 13, by A. F. Vincent, Town 
Secretary and Treasurer, for two hundred $1,000 debentures. 
An accepted check of $19,000 on a Montreal bank must ac- 
company each tender. Securities are issued in virtue of By- 
law No. 41 of the town of St. Lonis. 

Santa Ana School District, Orange County, Cal.— Bonds 
Voted. —At the election held on Feb. 27 this district voted to 
issue $30.000 5% gold bonds for building and furnishing a 
school house, Details of the issue are not yet determined. 

Shamokin(Pa.) School District.—Bond Sale.—On March 
5 the $21.500 31¢¢ 5-3"-year (optional) refunding bonds were 
awarded to W. J. Hayes & Sons, Cleveland, at 100°265. 
For description of bonds see CHRONICLE Feb. 24, p. 396. 

Sheboygan, Wis.— Bond Offering.—Proposals will be re- 
ceived until 4 Pp. M., March 19, by Oscar F. Huhn, City Clerk, 
for $15,000 4¢ school-house bonds, Securities are in denomina- 
tion of $1,000, dated March 1, 1898, Interest will be payable 
semi-annually, Principal will mature in twenty years, sub- 
ject to call after five years. These bonds are numbered 
from 26 to 40, inclusive, and are part of an issue of forty 
bonds, the first twenty-five of which were sold in 1898, Pro- 
posals must be accompanied by a deposit of $300. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Shelbyville Township, I11.—Bond Sale.—On March 6 the 
$25,000 4% 1-20-year (serial) refunding bonds were awarded 
aaa & Mayer, Cincinnati, at 101‘36. Following 


Seasongood & M. : 
NW. Laeric ?- Cer Chen ets +4 | 8. A. Kean, Chicago........... $25,000 00 


For description of bonds see CHRONICLE Jan, 20, p. 142. 
Shoshone County, Idaho.—Bond Offering.—Proposals will 
be received until 12 m.. March 17, by the Board of County 
Commissioners, at the office of Horace M. Davenport, Clerk, 
or $40,600 funding coupon bonds. Interest will be at a rate 
- exceeding 6%, paya le Jan, 1 and July 1, at the office of 
© County ‘Treasures or in New York City. Principal will 

pr $4,000 yearly, beginning ten years from date of issu 

bende being sub ect to call af er ten years. A certi 

cheek for 2g of the amount of bonds bid for must accompany 


Proposals. 
se bonds were offered for sal 25 
‘bids were received at that time. ~y a bes ions 


-— 





Somonauk (Iil.) School District.—Bonds Voted —This 
district has voted in favor of issuing echool bonds to the 
amount of $7,000. 

Sonoma, Cal.—Bond Election —An election will be held on 
‘ne 7 to vote on the question of issuing $20,000 water-works 


nds, 

Southampton, N. Y.—Bond Election.— An election will be 
held on March 80 to vote on the question of issuing $10,000 
street-improvement bonds. 

Springfield, Ohie.— Bonds Proposed.—A bill now before 
a * eae Legislature authorizes the issuance of $20,000 

mds, 

Staunton, Va.—Bond Bill Passes Legislature—An election 
to vote on the issuance of water bonds is authorized by a. 
bill recently passed by the State Legislature. 

Takoma Park, Md.—Bond Offering.—Proposals will be re- 
ceived until March 21 by Samuel S. Shedd, Mayor, and the 
Town Council for $40,000 4¢ 80-year gold water-works and 
sewerage bonds. Interest will be payable semi-annually. 

Toledo, Ohie.—Bond Offering.—Proposals will be received 
until 7:30 Pp. m.. March 30, by Geo. U. Roulet, City Auditor, 
for $432,000 814% refunding Toledo & Woodville Railroad 
bonds. Securities are issued under authority of Section 2701, 
Revised Statutes of Ohio. They are in denomination of $1,000, 
dated May 4, 1900. Interest will be — semi-annually at 
the Importers’ & Traders’ National Bank, New York City. 
Principal wil] mature May 4, 1930. A — of money or &@ 
certified check on some national bank of the city of Toledo 
and drawn ‘“ without condition as to payment” for 2% of the 
par value of the bonds will be required. 

Utica, N. Y.—Bond Bill Signed.—The Governor has signed 
a bill authorizing the issuance of $49,000 school bonds. 

Loan Proposed.—Resolutions have been introduced in the 
Common Council authorizing the following loans: $6,100 
for the city tax fund for 1899, $9,100 for the street-cleaning 
fund, $1,100 for the repair fund, $2,500 for the park fund, 
$7,000 for the police and fire fund, $50,000 for the city fund 
and $10,000 for the school fund. 

Vineland, N. J.—Bonds Voted.—At a special election held 
on Feb, 27 this town voted in favor of issuing $80,000 bonds 
pag purchase of the water plant from Charles Keighley 

ms. 

Viroqua, Wis.—Date of Election —We are advised that 
the election which we referred to in the CHRONICLE of Feb. 
24 will be held on April 3. The proposition to be voted upon 
is the issuance of $10,000 4¢ city-hall and library-building 
bonds. Interest will be payable semi-annually. 

Wellington, Kan.—Bond Offering.—Proposals will be re- 
ceived until 12 m., April 10, by A. B. Cheever, City Clerk, 
for $50,000 414% 10 20-year (optional) water-works bonds, 
Securities are in denomination of $200 and the interest will 
be So ge semi-annually. 

est Liberty (Ohio) School District.—Bond Sale,—On 
March 8 the $19,800 4% school-house bonds were awarded to 
Season Mayer, Cincinnati, at a price said to be 103°43. 
For description of bonds see CHRONICLE Feb. 24. p. 396. 

Wheaton, Traverse County, Minn.—Bond Offering.— Pro- 
posals will be received until April 2 by A. J. Fitzgerald, 
Village Recorder, for $11,0(0 5¢ 15-year water and sewer 
bonds. Securities are in denomination of $1,000, dated April 
2, 1900. Interest will be payablesemi-annually. A certified 
check for $800 will be required. 

Whittier, Cal.—Bond Sale.—We are advised that the 
$5,000 5% 1-40-year (serial) water works bonds which were 
voted on Jan, 23 were disposed of at private sale on Feb, 5 to 
Isaac Springer of Pasadena at par and accrued interest. A 
ve greys y these bonds was given in the CHRONICLE of 

e eV, 'e . 

Winthrop, Mass.—Loan Authorized.—The Town Treas- 
ures has been authorized to borrow $50,000 in anticipation 
of the collection of taxes. 

Youngstown, Ohio.—Bond Sale.—On March 5 the $5,000 
5% sidewalk bonds were awarded to W. R. Todd & Co., Cin- 
cinnati, at 10814, and the $800 5% sewer bonds to Feder, 
—" & Co., Cincinnati, at 103°137. Following are the 

8: 





Bonde. Sewer B’ds. 

W. R. Todd & Co., Cincintatt.........ccccececescseces ee... > \Aapecnen 

Feder, Holzman & Co., Cincinnati..........0s.secsee+ 6,152 560 $825 00 

Atlas National Bank, Cincinnati..............scsss.+ oy eee Le 

wood & Mayer. Cincinnati..........ccsccccseee 5,133 00 800 60 

New First National Bank, Columbus................ \ ,. eer 

Firemens’ Pension Fund, Youngstown...........++« 5,120 00 © ecness 

Lamprecht Bros. Co., Cleveland........ssccsccceess+ 6,081 50 301 00 
3. A. Kean, CRicago.......scccersssccsecenessceccacoces 800 





5,000 00 

For description of bonds see CHRONICLE Feb. 10, p. 296. 
Bond Offering.—Propcsals will be received until 2 P. M., 
April 2, by Wm. I. Davies, City Clerk, for $6505¢ Waller street- 
dening bonds. Securities are dated April 9, 1900, and are 
authorized by city ordinance. Interest will be payable semi- 
annually at the office of the City Treasurer. cipal will 
mature Per on Oct. 1 as follows: $250 in 1901 and in 
1902 and 1903, Purchasers must be prepared to take the 
bonds not later than April 9, 1900, the money to be delivered 
at one of the city banks or at the office of the City Treasurer. 


STATE AND CITY DEBT CHANGES. 
Providence, R. I.—William C. Baker, Mayor; D. L. D. 
Granger, Treasurer. 


The city is situated in Providence County, which has no debt. On 
June 1, 1898, a portion of the town of Johnston, representing about 
five-sevenths of the assessed valuation, was annexed to the oi 








ty of 
ence, and the latter was to assume $255,720 64 of the net debt 
of the old town of Johnston. 
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AN po SN eae ———. | Water 5s, due1906................ New York, Nat. City Bank, & ; 
NAME oe a Rate Payable. When Due. Outstand’g. =” 34gs, due 1916 .............. do do” — 
Davis estate loan....18°l.car 4g. J & J July 1,1 $75,000} 0 48, due 1923 and 1927... do do 
Park loan ............ 1392.cér 4g. M & S Mar. 1,1922 500,000] do 4s, due 1926 .......... Providence, City Treasury. 
4 1897 3iog.M & N May 1,147 674,000 Highway, due 1924 and 1927... do do 
5 J& J July 1,1 146,000 Johnston school bonds........ -. Industrial Trust Co., Providence, 
3lgg.M & N May 1,1937 640,000 Johnston town bonds.... -. Union Trust Co., Providence. 
M & N May 1. 1929 328000 gre annexation bonds...... Providence, City Treasurer. 
J& J July 1 . AL DEBT, SINKING FUND .—The sub; 
. M&Nn y 1, 1925 300,000 | shows the total municipal debt of pp es (including that sesment 
te. 4, ¢ > A -y 1, ‘a sca'aen 4 as dg ok. cage ne gd sinking fund held by the city 
A ’ ns 6 same, the water debt, and t “ 
‘ & J july 1, 1921 1,125,000 | dates given. prcaes Pane Dene SOS a0 the 
2 ar. ,000 an.1,1900. July 1, 1898. 
: A & O April 1; 1923 500,000 | Bonded debt (incl. waterd’t):$17,911,000 $16,860,000 “ry, 452887; 
* $ r y oa Pee Ge ve 646,2 ,070, 
Lo5 sent ee BOER aan pean Seamae Higa 
¥ p 0, 0 eee 17,953,264 $17,930,387 $17,311,692 
.A & O April1, 192 : Sinking funds, ete............ 3,955,26 ; "BST: 
wo nenssidacin OBS! ag SH MAT THE BOR | weeaene. sees ieee, ears 
eyborset Brdge.ln.1899.c&r g- ay 1, OE OWE: 20... scenecnenccnse 13,998,003 13,826, : 
ater loan........... Isvicar og S & J July 1, 1900 _ 820,000| Waterdebt tincinded above) @r's00'om0  “aeeeeiaee eee 
\ eee 1872.car 5g. J & J July 1, 1900 1,180,000] The debt of the city of Providence, less the sinking fund and water 
DP A Bavenhe obebtnnt 1874.chkr 5g. J & J July 1, 1900 2,000,000 | debt, is 3°55 per cent of the assessed valuation of the city. 
eke SRE Se 1876 car 3% J & J July 1, 1906 1,500,000; The notes representing the foating debt on Jan. 1, 1900, were all 
isResesondanke 1886.car 3lagM & 8 Sept. 1, 1916 483,000] held by the Commissioners of the Sinking Funds, Dexter Donation 
line Cia he 1893.car 4g. A & O Apr. 1, 192 817,000 | and the trustees of the Public School Teachers’ Retirement Fund 
Dann sie ha 96....r 4g. J & D Junel, 1926 200,000] and were issued for and are chargeable to the following accounts: ; 
ile Sees 897.car 4g. A &O Apr. 1, 1927 250,000! sewerage ‘ 
Highway loan....... 1894....r 4g. M& N May 1, 1924 1,200,000] gjecia) ighway loan Shpenvek ese sAeberaabenstvadeesshanvtesseses $217,000 
0 enone 1897....r 4g. A &O Apr. 1, 1927 O00)! ete Pakmaeonantian.... 00, 
Johnston annexat’n.1899....r 3. M & 8 Sept. 1, 1939 166,000] Gasing rene TOAD. --a0eee eee Beenemapartess 15,000 
JOHNSTON Boni s— Senn een pani oanince orerstr=rp arehnenn Sereverpowessnsaye 19,558 
School Dist. No,15.1894...0 48 A &Q Oct, 1,1909, 25.000 Hhectrig wires nee ee ee. sessossecseceeseoeee eel, bryesey 
oO ° te 9o-8 8 Cc . ’ 9 ahd e - ee i ee ee Oe POET PeRee COTS S , 
School Dist. No. 1.1897..-0 48 M&N Nov.1, 1927, 17,000 | “eybosset Bridge and river walls........... nett seeseeeseeese 25,000 
a ee Se ee aed ee foun, 204 
lo o -.C 48 eb. 1, PO) RB a a REND OER LETTER Bee HERE PARTIES TS Be : 
: : SINKING FUNDS.—All sinking funds must be invested in bonds or 


.—The coupon bonds are for $1,000 
aD EROMINATIONS OF BS oe a ot the same. : 


All coupon 


bonds are transferable into registered bonds at the option of the holder. 
INTEREST on the bonds is payable as follows: 


Title of Loan Interest, where payable. 
Davis estate loan, due 1909....... N. Y., Nat. City Bank, and Prov. 
ING ai cbwcnseccsckssesccneues N. Y., Nat. City Bank, and Prov. 
Public improvement loans........ Providence, City Treasury, and WN. Y. 
ank, and Prov. 


School loan, due 1911 and 1927...N. Y., Nat. City 
do due 1925 and 1929..Providence, Cit; 
tk pc Ee. N. Y., Nat. Cit: 


Treasury. 
ank, and Prov. 


Water 6s, due 1900................ Providence, City Treasury. 
do 5s of 1872, due 1900...... Boston, Eliot Nat. Bank, and Prov. 





notes of the city of Providence or in the following classes of bonds, 
viz.: United States, any of the New England States, Boston, Worces- 
ter, Cambridge, Springfield and Fall kiver, Mass.; New York, Albany, 
Rochester, Buffalo, New Haven, Hartford, Chicago, Detroit, Minne-. 
apolis, St. Paul and Baltimore. 

The bonds of each of said cities shall be lawful investment of said 
sinking fund only so long as its indebtedness, less its water debt and 
sinking fund, shall not exceed 7 per cent of its assessed valuation. 

The loans for the redemption of which sinking funds are held by the 
commissioners, and the amounts of the sinking funds Jan. 1, 1900, 
are shown by the following table: 








Public improvement loan, due in 1900....... $139,758 93 
Public-improvement loan, due in 1929 2,123 20 
25,444 82 


Public improvement loan due in 1937.. 


Water loans, due in 1900 12) 1,297/532 16 














do 5sof 1874, due 1900...... N. Y., Nat. City Bank and Prov. 
NEW LOANS. INVESTMENTS. | INVESTMENTS. | 
815,000 Government ano 


City of Sheboygan, Wis., 
SCHOOL BONDS. 


CITY CLERK’s OFFICE, 
SHEBOYGAN, Wis., March 5, 1900. 

Sealed bids will be received by me at my office 
until 4 o’clock P. M.on March 19, 1900, for $15,000 
in City of Sheboygan School House Bonds. 

Said bonds were issued under date of March 1, 
1898 ; are of the denomination of $1,000 each, num- 
bered consecutively from 26 to 40 inclusive, and 
are a part of a series of 40 bonds issued March 1, 
1898, for the purpose of building school houses in 
the City of Sheboygan ($5,000 were sold Aug. 31, 
1898). 

They are 20-year bonds, payable at the option of 
‘the city after five years, bear interest at the rate ot 
four (4) per cent per annum ; interest payable semi- 
annually, and provision bas been made to pay the 
in’ erest as it becomes due and to i:clude the prin- 
cipal in the tax levy for the year 1918. 

Bids must be accompanied by a deposit of $300, 
which will be returned to unsuccesstul bidders upon 
award of contract, and to the successful bidder 
when the bonds are delivered. 

OSCAR F. HUBN, City Clerk, 
Sheboygan, Wisconsin. 


ADAMS & COMPANY 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS 
me: ¥ceaguae sab 01 Site Sire, 
BOSTON. 








Investment Securities 


FOR 
SAVINGS BANKS and TRUST FUNDS 
5¢ BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREBT. 


High 


DENISON, PRIOR & CO. 


DEALERS IN 
Grade 
SEND FOR LISTS. 


8S Exchange Place, Boston. 


121 Euclid Avenue, Cleveland, 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
XCHANGE OF ABOVE SECURITIES. 


Bonds. | LISTS ON APPLICATION. 


'N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU 8ST. (Bank of Commerce Bidg.) 


PUBLIC SECURITIES 


SUITABLE FOR 








SAVINGS BANK AND TRUST 


Perry, Coffin & Burr, FUNDS. 
INVESTMENT BONDS. 


60 State Street, 
BOSTON. 


LISTS MAILED ON APPLICATION. 


Farson, Leach & Co., 
CHICAGO, NEW YORK, 
100 Dearborn St. 35 Nassau St, 





We offer bonds secured by First Mortgage 





MASON, LEWIS & CoO., 


BANKERS 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


on the properties of 


American Bell Telephone 


Licensee Companies. 


Prices and particulars on application. 


CHICAGO, ‘ ROStem. 
Monadnock Building. 0 Devonshire St. 

stiiinihieay: E. H. ROLLINS & SONS, 

RAILROAD 19 MILK STREET, BOSTON. 

CORPORATLON BONDS. 





W. R. TODD & CO., 


Successors to 








PHILA., - - - - 11280. FOURTH ST. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


BRIGGS, TODD & CO., 


MUNICIPAL .BONDS. 


NEW YORK, 


CINCINNATI, OHIO, 
No. 1 Nassau Street. 


No. 35 Kast Third Street. 

















t. 





mR 


Marcu 10, 1900.] 
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Brought forward... .waane-cn+-n+-0-es0ne---seer--ne---+ $1.404850 12 = Fitchburg, Mass.—Samuel Anderson, Mayor; George E, 
Water loan, a epmpenaneerarz at srrtrcrtcrrttt 7990936 8g | Clifford, Treasurer. This city is in Worcester County. 
Water icon, ue 1 192B........ccceee cence ccccecceecncces 7,124 33 LOANS— When Due. SEWER—(Con.)— 

Water loan, due in 1926........-..-- nite 82,733 72| BripGE— 4s,M&N,$10,000 (reg.) Nov. 1,1903 
Water loan, due in 1927.....-- 38,103 70 | 48, M&N,#9,000 (reg.)Nov. 1, 1902 | 48, M&N, 35,000 (reg.) Nov. 1,1912 
Davis estate toan, due in 1909. 32,731 49 URBANK HoOsPITAL— 4s,J&J, 3,500 reg.)..1000 1089 
hool loan, duein 1911... 145,203 75 | 48, J&D, ,000 (reg.) Dec. 1, 1903 | 3498, ....  9,000....June, 1900-08 
hool loan,.due in 1925. 78,909 64| Fire DEPARTMENT— 4s, J&D, 6,000 (reg.) Dec. 1, 1906 

choo loan, due in 1927.....-----c0e----0- 107,147 87 | 48, A&O, $2,000 (reg.)........ -1900 | 4s, ...... »12,000..Dec., 1900-1907 

chool loan, due in 1929.........---.---+- 37,493 36| 48, J&D, 35,000 (reg.) June 1, 1903 | 3498, ... , 2,000..Dec., 1900-1901 

Jewer loan MN PINE. 2, NG Sncdse cehescahascobentccssoeee 268,331 68 | 4s, ...... w400........ June ’0U-07 | 3198, ...., 10,000. .Nov., 1900-1909 

jewer loan, Aue In 192Z. ..cccccccccccccccccccsccccccccccces 147,802 15 | 34gs...... 2,700........ June ’00-08 SIDEWALK— 

jower loan, due in 1923.........- Res iswebdesacbeeesecese 112,778 77 | 3498,J&J, 2,000.....June, 1900-09 | 48, J&D, $1,500....Dec. 1, 1900 

sewer loan, U0 170 1026. .ccccsccacccccscccccccnccccs cocccs 193,719 54 City Bonps— 4s, ...., 5,600....Dec., 1900-07 

Jewer loan, Aue in 1926........---- ee ener cece ee ceen ee ceenee ,028 4s, J&D, $200,000(reg.) June 1,13 | 349s, ...., 1,800... June, 1900-08 

laa MOAN, G10 IN 10B7......--..ccccececncvecanscsesenssce 66,704 44| GRADE CROSSING— Bigs, ...., 7,000 (reg.)...-1900-09 

Jower loan, due in 1928.......----2--eeeeseeeeeeneneee 24,088 11 | 48, J&D, $8,000 (reg.) Dec. 11,1905; STREET— 

Jewer loan, due in 1929..... 6,260 09 Pavinc— 4s, A&O,$50,000 (reg.)Oct. 1, 1903 

Park loan, due in 1922..... 149,027 02 | 48, M&N, 2,500 (reg.)Nov. 1,1902 | 4s, J&v, 14,000(reg.) ly 1.700708 

Park loan, due in 1947.... 17,632 98 | 3498, ...., 4,500....Dec. 1900-08 | 4s, ..... » SCG cicecs 900-1907 
Highway joan, due in 1924 327,567 01 | 349s, ...., 19,000 .... July 1900-09 | 3198,... , 9,000...... June,’00-"08 

Highway loan, due in VOGT 2c cscccisccscocs 114,962 77 | 349s, ...., 3,000 ...Nov. 1900-09 | 3198, ...., 5,600...... ec., ’00-" 

Wey bosset Bridge Joan, G40 in 1920 —- sdasiccocccccece.. 31,880 05 POLICE STATION— 31gs, .-.., 14,000 (reg.) ....1900-’09 

Johnston Annexation loan, due 1939..... ..... -esecccece 2,671 78 | 48, ...... $7,000 (reg.)1900 to 1903 | WATER— 

Johnston School District No. 15, loan due in 1909....... 7,119 36 | 4s, A&O, 32,000 (reg.) Apr. 1, 1904 | 4s,J&J,$100,000 (reg.) July 1, 1901 

Johnston Schoo! District No. 15, loan due in 1924....... 3,340 68 SCHOOL— 4s, M&N, 11,000(reg.)Nov.1, 1902 

oo ney bey ayrt p eo 71 erlenreiiannane Bang 7 | Stam dey 20,000. Saip, 1960°09 | Os, Fad,” 80,000(con Fuly 1, 1908 

n 1912 and 1917 .... cece. eeeeecnene 4 8, x .--duly, 8, » i cou. yl, 

"pening donno: 1; 5000 ines oui as | Hem, aaseccuss aaa TONS Se a, ZSuaele a 1 

PIORs 25 TPO si vsscccaccocevcicoced ,955,261 35 8, ? c&r),Mayl, 8, ’ ’ reg.)May li, 
ee 2 wie ‘ 3, A&O, 300,000(reg.) Apr.1, 1922 


KS.—The water works construction account to Oct. 
WATER WORKS 2 In year 1898-99 income from 
water rents, etc., was $545,330 85; cost of maintenance $92,247 32; 
interest on water loans, $352,123 89; surplus, $100,959 64. 


ALUATION.—The valuation and tax rate have been as 
SSESSED V. wars assessed at “‘ about two-thirds cash value :” 


1, 1899, amounted to $6,855,506 23 


follows, real estate 





4s8,J&D,  50,000(reg.) 





SEWER— 
4s, J&D, $2,000....- Dee. 1,’00-01 
PAR VALUE OF BONDS.—The bonds are for $1,000 each, part 
registered and part coupon. 
REST on coupon bonds is payable in Boston at Merchants” 
pit a ans on registered bon s is remitted by check. 


June 1, ’25 | 4s, 
3198,J &D, 12,000(reg.)Dec.1, 1922 














——_—-Assessed Valuati ~ Tax Amount TOTAL DEBT, SINKING FUNDS Etc.— 
ey Pty) 99,880 sisnans 780 a ethan deb 30592200 : "SL "530.200" P81;780.500 
1899.$146,701,900 $41,799,388 501, 16°50 $3,110,279 37 | Total city debt............ email 3 é ; 
1898.°142;490,200 39,127,920 181,558,120 16:50 2,995,708 98 | Sinking lands, cash, 6to........ "398,878 340,630 "522,192 
1897. 135,805,460 38,237,020 174,042,480 16:50 2;871,700 92 
1896. 133,296,200 40,936,300 174,232,500 16°50 2,874,836 25 Net debt.....-.. ccna ss $1,193,322 $1,189,570 $1,238,309 
1895. 129,438,060 40,346,500 169,784,560 16-00 2,716,552 96 | Water debt, included above.... $648,000 $636,000 $736,000 
1890. 1 ; ; ,109,255 90 ses 
1880. 88,012,100 27,908,900 115,921,000 13°50 1,564,933 50| ASSESSED VALUATION AND TAX RATE” 
1870. 52,511,800 40,565,100 93,076,900 13°50 1,256,538 15 : ——— oy. a0 ateet 
1860. 37,089,800 21,042,000 58,131,800 5°60 325,538 80| 1495 $18,127,160 $4,983,001 $23,110,251» 18°00 
The tax rate in 1899 included State tax of $1°80 and city tax $14-70 | 1g98°.-7"7"-"7.°17°778.838 4,656,253 22°435,091 8°60 
POPULATION—The ope for 1899 is estimated at 168,000 | 1897........... 16,603,26 4,652,016 21,255,276 19°20 
In 1890 it was 132,043 ; in 1880 it was 104,856 ; in 1870 it was 68,904, | 1896........--- 16,113,647 4,660,212 20,773,859 19°20 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 





Charles Whann & Co., 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 





Blodget, Merritt & Co., 


BANKERS- 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 


TROWBRIDGE, 
MACDONALD 
& NiveR Co. 


MUNICIPAL BONDS, 


Ist Nat. Bank Bldg. . . 





CHICAGO 








A.R.MACFARLANE&CO, 


BANKERS AND BROKERS, 


DULUTH, MINN. 


(Members American Bankers’ Ass’n.] 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident Property owners and 
investors, 








Cc. R. GOODE & CO. 
HIGH-GRADE WARRANTS 
Netting trom 4 to 82, 


15 WALL STREET- NEW YORK. 





SPITZER & CO., 


(Established 1871.] 


BANKERS, 
Dealers in High-Grade 


Investment Securities, 
Making a Specialty of 
Western Municipal Bonds. 
20 NASSAU STREET, NEW YORK. 
Spitzer Building, Toledo, Ohio. 


The Lamprecht Bros, Co, 
MUNICIPAL 


AND OTHER HIGH-GRADE 


BONDS. 


Cleveland, Ohio, - 197 Superior Street. 
EASTERN BRANCH: 
New York City, ~ . 52 Broadway. 
oA ll sogurtiies having a Cleveland market bought 
sold. 


LAMPRECHT BROTHERS & CQO., 
Members New York and Chicago Stock Exchanges 


MUNICIPAL BONDS. 


Securities Netting from 8 to 6¢ 
ALWAYS ON HAND. 
Bend for our Investment Circular. 


DUKE M. FARSON. Banker, 


Mun'cipal Bonds, 182 Dearbern Stree: 
CHICAGO. 


MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 


Ist National Bank Building, Chicago. 
Correspondence solicited. 


Reference, First National Bank, Ohicago. 














WE DEAL IN 
SOUTHERN AND WESTERN 
SECURITIES. 
ROSENBERGER & LIVERMORE, 


Geo. D. Cook Company, 


INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 
New York Office, 52 Broadway. 


ss BANKS. 
Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 


.C. MORRIS, President. 
EDWARD TOBY, Vice-President. 
EDGAR NOTT, Cashier. 











Correspondents — National City Bank, National 
Bank of Commerce, New York; Boatmen’s Bank, S 

uis; N. W. National Bank, Chicago; Merchants 
National Bank, Boston. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, = “ se = $1,000,000 
SURPLUS AND PROFITS, - $500,000 


Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS: 

F. G. BIGELOW, Pres'’t. F. J. Kipp, Cashier. 
Wm. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier, 











San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000: 
8. G. MURPHY, President. JAS. K. LYNCH, Cashier. 

JAMES MorrirTt, V.-Pres. J. K. MOFFITT, Asst. 
General Banking Business. Accounts Solicited. 
Commercial and Travelers’ Credits issued, availa- 

ble in all parts of the world. 





F. R. FULTON & CO., 


Municipat Bonps, 
474 LA SALLE STREET, 








(Specialists in Texas Investments), 
FORTY WALL STREET, NEW YORK 


CHICACO. 








Lo as BG PCM. TOS a Soe Ja CRN Tleiatensnd 


ase ey ee 





THE CHRONICLE. 
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Financial. 


—== 


Susurvauce, 





‘ie Re be 


Offers the Greatest Investment Opportunity 
Before the Public To-day. 


But a few months ago this industry was vir- | investor can afford to ignore the security thus 
tually unknown to the general public of the United | guaranteed to his investment. 
States. Capital had not yet awakened to its vast| The company pays monthly dividends of 
possibilities. Even to-day its tremendous future is | | one per cent and all shareholders of record at the 
realized by comparatively few. Those who dorecog- | | closing of the books each month receive the regular 
nize the fact, however, will reap as rich rewards as | monthly dividend payable the Ist day of the suc- 





ever were gained by fortunate investors. 


Zinc is to-day in practically the same position | 


that copper occupied forty years ago; and many will | 


be the rich estates a quarter of a century hence that t 


owe their vast incomes to zinc investments made | 
now. Shares in good zinc mines, like those of the 


INTERNATIONAL ZINC CO., Ltd., 


of JOPLIN, MO., 


will rank with those of the bonanza copper compa- | 


panies of the present ; and the far-sighted ones who , 


secure an interest now in such mines will then be | 


classed with the opulent copper magnates of Boston. 
The preperties of the International Zinc Co. | 


‘JOSHUA BROWN & OO, 


Kansas zinc fields; their value has been demon- | 


are among the best and richest in the Missouri- 


strated, and the company safe-guards the interests 


of its shareholders in the most practical possible | 
89 State Street, Boston. 

421 Chestnut Street, Philadelphia. 
‘409 The Rookery, Chicago. 


way. A well-known firm of Chartered Accountants 
of international reputation are auditors of the Com- 
pany, and they have been instructed to audit all 
the quarterly accounts of earnings and net profits 
before the same are issued to the shareholders: 
This is a feature peculiar to this company, and no 


| 
| 
! 
| 
| 
| 
| 


| ceeding month. 
Send for prospectus, containing details of the 
Company’s proposition. 


300,000 SHARES 


of this stock are now offered at par, 


$1 OO PER SHARE, 


fully paid and non-assessable. 

Applications, accompanied by remittance, will be 
received at either of the following offices of the 
fiscal agents: 


45 and 47 WALL ST., NEW YORK. 





NOW READY. 


THE 
FINANCIAL 
REVIEW. 


ANNUAL. 
280 PAGES. 


A copy of the January issue of the 
INVESTORS’ SUPPLEMENT is 
bound up with the REVIEW. 


PRICE, TWO DOLLARS. 


WILLIAM B. DANA COMPANY, 
761g PINE ST., NEW YORK. 





The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


AMZI DODD, . . . . PRESIDENT 


its (Market Values) Jan. 1 Jan. 1, 1900.. 820, acs. 400 46 
ilities (N. J. and N. Y. Stanaard). 64,840,707 24 
arplus 693, 


THE NEW POLICY CONTRACTS 
OF THE 


MUTUAL BENEFIT 
CONTAIN 


Special and Peculiar Advantages 
which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 


RANGE OF PRICES. 


1880-1900. 
OUR ANNUAL 


THE FINANCIAL REVIEW 


Gives a monthly tua of Som and Bond Prices 





PRICE, $2 PER COPY. 





WILLIAM L. DANA COMPANY,76¥ Pine St., NY. 


TRANSMISSION ROPE. 














—{ |SHIP'S HA WSERS, 


MERICAN 
MANUFACTURING 
COMPANY, 


~ 63 WALL STREET, NEW YORK. 





United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every: 
where. If youare not using Whiting’s 
Linen Ledgers in your office write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you 
1 pamphlet on the subject free. 
WHITING PAPER COMPANY 
HOLYOKE, Mass.. 
any 150 Duane S8t., New York: 





THe FinanciaLReview 


ANNUAL 


Copies of the issues since 1885 to date can be had 
at Two Dollars each. 

Included in the elaborate tables of statistics is a 
monthly range of prices for stocks and bonds for 
five years, so that the issues of THE REVIEW of 
1885-1890-1895 and 1900 afford a continuous monthly 
tange of prices from 1880 to 1899 inclusive. 


WM. B. DANA COMPANY 
76% Pine St., New York. 





ATLANTIC MUTUAL 
INSURANCE Co. 


NEw York, January 23, 1900, 

The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 31st of December, 
1899: 
Premiums on Marine Risks from 

1st January, 1899, to 31st De- 

cember, 1899. eccncscceseee $3,166,420 39 
Premiums on Policies not 

marked off lst January, 1899. 967, 


Total Marine Premiums........ 


Premiums marked off from 1st 
January, 1899, to 3lst Decem- 
Der, 1899.....cc-ceneeseceeeseee $3,305,179 38 


Losses paid during 
the same period. 
(less salvages, 
Ot0.) ..ncn0ssncane$2,276,689 96 


Returns of 
Premiums 
& Expen’s.$484,296 77 


The Company has the follow- 
ing Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 
other Stocks................... $5,483,944 00 
Loans secured by Stocks and 
special deposits in Banks and 
Trust Company 
Real Estate and Claims due the 
1,125,000 00 
Premium Notes and Bills Re- 
OONVOINS. 6.0 dé fas eTanedebsznre - 1,005,756 77 
Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 


2,395,500 00 


bon scents tssonus 147,790 55 
Cash in Bank..... weknseans esnebe 266,139 29 


Amount........2.22 0+ adenanel $10,424,130 61 


Six per centinterest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February, next. 

The outstanding certificates of the issue of 
1894 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1899, for which 
certificates will be issued on and after Tues- 
day, the first of May, next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, Anson W. Hard, 
Vernon H. Brown, Clifford A. Hand, 
Waldron P. Brown, John D. Hewlett, 
William B. Boulton, Charles D. Leverich, 
Francis M. Bacon, Leander N. Lovell, 
George Coppell, W. H. H. Moore, 
Joseph H.Chapman, Charles H. Marshall, 
James G. De Forest, George H. Macy, 
William E. Dodge, Levi P. Morton, 
James H. Dunham, Frederic A. Parsons, 
Everett Frazar, George W. Quintard, 
Ewald Fleitmann, John L. Riker, 
Edward Floyd-Jones, A.A. Raven, 
Horace Gray, Gustav H. Schwab, 
William O. Sturges. 

A. A. RAVEN, President. 

F. A. PARSONS, Vice-Pres’t. 

CORNELIUS ELDERT, 24 Vice-Pres’t. 

THEO. P. JOHNSON, 34 Vice-Pres’t. 








